ALLIANCEBERNSTEIN®

PIATIARAIN=VRAIA
RERRHFIRIS CKRIVE)

PSAT IR N—=2VRFA~ SICAV—
PRAUHY-TO—R - R—bTHUF

TS5 AAK%T

WIEVTIVI$E
=TV T URBIANEREEN CRRILER)




T TAT VARV AF ALY SICAN—=T AV By« 7a—R - R—r74+ U4 (LA
TI77r R &9, ) ORROEEICOWTIE, 77 > R, &fpEnees s (1
23 A 256 5 (BUEW) ) 5 5 ROBEIC L 0 ARES)EHEE 2024 4 11 A
29 AP RRICHRIE L, 2024 42 11 A 30 BIZZDmHO AL Tl Y £
o ERFENESR 7 SROBUEIC L AfliFESE L EOFT B H#4 2025 422 A 28 HIC
BRI REICIRE L TR0 £,

CrrR HAEm R EIL, SERES G A 16 R 3HOBUEIZ LY | HEE DB D
ARSNGB END D TH Y FHRET LI REE DERN L
DEORLFHKEZ L TRBL L LR-oTEBY £,

. 77 REROEIEL, 7 7 > RIHAN STV D AMRESROEE) & OIE0 A5
EEORELZTET, Lo T, MEEMSIIES L E O Trdss X OFHE
DBRAESNTVND LD TIEH Y FHA, HE LIEEOERIZ X 2HEEITT T
BEE ORI R L ET,

LR EEY ) R E T 7 RO U R OFEICOWTIE, 2 AfmAED 555~
7Y RE®R, H1 77 FOREL, 3 BV A7 ] 2 THERCTIES W,

- 77 v FERAUEL TRRTRRBREGIC I H T ) ERHAD T, IR, PriRZ2
KB REREDORED R TIIH Y T, Fio, BikGREETHHR S 77 F
HRIIREERELESORILTHLH Y £HA,

CR3C (FE30) OMBEEIL, AFERHERAFICIREIN TR TEAN, AifiEE
FEHEFCIRBSA T £,

(RFEE, E@pE S ER 13 ROMEITHES < Higil&E T, )




REZNGHAE GERERRES)

TIAT VANV AZ A SICAN=T AV By « Fa—RA«R_R—F 75 VA

» 49T F 4

REH DI IRA
AJEDOFAED ST

B N D K4

R AN o EFT

(AB SICAV I — American Growth Portfolio)

20244F11 A 29 H A liGEA 8 H e H
20254 2 H 28 H Aiarss/m HEOFT F)m HER

FSAT LR e N—2 ZAHZ A SICAV
(AB SICAV 1)

Bkt = & 2R & A M
NI TV RANE, Vv TS L —2453,

a—Trx—X Y2 —)LE Y 2— 4%
(2-4, rue Eugene Ruppert, L-2453 Luxembourg, Grand Duchy of Luxembourg)

et = fit
Fiat = =/ N I R =}

W TAREHEILON_THG6EF1 S O X—Z LT 47
B - B HIATEAR RS ITANE LI R R

JEHOXI5R & LB E

TEAESMNE BB R TR DAMNE BB IE N DA T
TIAT VA NR—=VAZA Y SICWN=T AV« Ja—RX R R—r 7+ UA
(AB SICAV I — American Growth Portfolio)

BAENERCE A A OTRER L VG4
75 A2 ARR 1, 000 HRRZIRE &35,
75 A ARER 1,000 FHRIZOWT, 7T ZAAKRD 1 Y472 0 OB RIS IC & FITHE A - U =440
DOEFHEE FIRET D, (RBREGAKH 21 (6 4, 970 52K v (%9 3, 068 (&) )

(FE1)  ERFEAZIL, BEE. 202445 9 ARBIED 7 7 A AR 1 B4 72 0 MG PEMIRE (214, 97k RL) 121, 000 5k A 3R U7

SRET D,

E2) TAUBEAERERLV ( RELV] ) OMSEHEIT, 20244 9 430 FBEOKASH ZEUTF JHITOXBE BIZTE A
OfffE (1K RA=142.73[1) 12X 5.

A AES i 5 2 O AEE i HH O RT IR HIT 05 L % HE5 2 (3 2% 3377

PAEUIP



B
SEREEADFER

B PNEIEEEADBIIEEER: - - oo 1
1 PR ERR R A D v vttt 1

D AEEI DRI e 1

3 HEREENICIRDEBIEEDRET - oo )

A BB R REEE. -« oot 2

B Dl e 3

T T R - 5
1 EA (BREE) TR oo v ottt 5

D B L R e 17
BEQ TR TR e 21
1 BEEGTREEDMEEE - - oo 21

2 FIEEERA L DEREIEUBR: - - ov e 28

3 BET - NEREEABREBOMEFRIE 31
BEA BRI A DRI v 34
1 BEETERRAE DM - oo vt 34

2 F DM DBERIEA DI - oo 44
BE PNEIE G EADIRIRIR I - o 50
T BE BB BB BR e 50

2 BREEEE R A DI -« oo 163
O BRI R URBERE L DIERE oo 164

(1) AFEH, JIBOTLER VIR . 7 AU BERE RV (BT DRV E72F TRy Lo, ) BL0ta—n oM &t
BE. 2024 29 A 30 HBEOMASH=Z2UF JHITOMBEEETCEMLOME (1K FL=142.73 [, 1a—m=
159.43 ) 124 %,

(F2) AEBOHRTHEERB LOWHERERRT LA, WELALTHD, LIeR-> T, GiHOHER—H LRV HEERH D, £z
ME~OHEIL, AEOP TEIUSHET 2EFICOEFIEDHFFLRCTHIMFHED 5 2, BERLANMELAL TH 5,
L7eo T, AEHORFRICOE RS ABEERRREINTHEEAELH 5.

(E3) AFEH, 77 FOKREHDOF, REFFEROREIENTHT 28 (B 26 fFIEHSE 198 5 (BIERK) ) ICEH
ENno HEREES ZEWL, 77 FOELHDLOIX, RIEICERSND BEE) 2E%KT5, B, Xk
JIRCT, Zhen MERER) . G LR#lT 22 8035 5,

(E4) MEEOERIZHOWTE, 2 iR ERROMKA TER) 22RO &,



NEREEADFMRIFHR

F1 HEREEADEMER

1 SHEREEADRE

200646 HSH T IFAT LA« N—2 ZAH AL SICAVDIRST

20173 H31H T IAT VA NR—=VRARZA L SICAN—=T AV Ay« Ta—AKR—hrT7+ VANRT 7
AT VA« N—=UAH A SICAVOR— K74 U A& LT

2018FEF5 H4 H N7 BTNV RAEOERED T CTAHISL SN2 R E(EFE (fonds commun de
placement) T&HDHABFCP IOR— K74 U AL LTI9974E 1 A 2 HIZERE S #U7-AB FCP
[=T AV By~ a—R R = 7+ VF (77 AAKRKOREIL199741 H 6 H)

N77r e L THR

(20254F 2 H 28 H HIA/E)
K4 (e = TR
) BAE, TIAT VAR NR—=VRBEAL L e T )b« =D =T -+
AP GV LV RN L . L )
Bt |Vr AR LT bRl a—FaT e Ty RKear”
(Vincent Noto) B .
FAT LV ADT 4 LT H—
. e HIE, T7I9AT A« N—2 K A SICAVOAdministrateur
SNVT 4 A D 7R ) B
Bt | DelegueBIORNT FAT U A e R—U AK AL e )L« B—D
(Silvio D. Cruz) R L ) . N R g
=T U AR T VYT RN~ R—=V T - T4 LT H—
BAE, T7I9A T A « NX—2 AKX A SICAVDAdninistrateur
YL RT e LA gL E2) — Delégue B LT TA T VA« NR—=UABE A« LT BT IV
i . ‘e
(Bertrand Reimmel) e RAex A «T—)Le T)VDI=T « Ty AR TLIT
VR R—T T T4 LT H—
A AT o ) \ .
FVT 4T « A AF— — BE. NI TNTOINT o= RA T Va2t
)
(Olivia Moessner) L VT T ) = AOFEL
Bkt
. _ LA _ \
AP R e Ty Ry =T 4~ -~ BUE, T7IAT VA« N= AL A USICAVESN D T 7 > RO
g
(Susanne van Dootingh) " SIEH BBk
Huki e

(E1) EROBEED S B, RBBE, 77> RBRXEFTH L THAHEFT N2,
(F2) FESMORRREIFE LT\ D,




3 HSNEEBREEANGZRIEHEOHE

TIAT VAR« N—=U AZ A SICAVORRSLHERLEIX, V7 & 707 O191654FE 8 A 10 H A pi s thik
(HEF)  (191651) B L OREERE/ HKEENCET V7 v 77 D2010512A1TRE (SUEF)
(20104F1k) TH D, 20108951, FEEMO O DK EZ HEXMN G & T 5 EREFE ( [Undertakings for
Collective Investment in Transferable Securities| . [UCITS] ., ) IZ/RADIER. HEB L 0T LD
HUEOFHE BT 5 20094E 7 A 13 B AN B3 L OWRINER 2 O F5452009/65/EC (MIEH)  (UCITSHRAY)
BNV TNTECEIVIT LD THD, TITAT VA N—=2AH A2 SICAVIL, 20104E1ED T
EEERZHT HEELEN (SICAV) BELUVI— KT UICITSE LTOEKEAR LTV D,

SICAVOFATIE AT BAEHE T, HIREASIE, 1,250,000 — 2 fH24%8 (SICAVE L T OAGREAG#% 6 70 A
PINICERNREL ST BN TWD, ) EEDLNTWD, 7272 L, HIKEAREGDREIT., KAESIZEL - T3
EFONLHENH D, SICAVOEAREIT, WIZEOMEERFIZE L, TOMBEERBEOEE R L O
ITHEMRER DI E > TEET D, 7272 L, 2010FE1E, BIKEAREGOFED 3470 2 Y45 %Z TEl> 2856
D77 v FEROBE RIS LOMBUCET 2 R 2 ED TV D,

SICAVIZ, KR4 (Sociéete Anonyme) D —DDFEHIRTERETH DD T, 19164FEIT, 20104752 HI B
DEDD B D56 2RV T, SHRRICBE T 2 EAFHICE T S5,

TIAT VA N—URAH A SICAVIE, —EDOKRAFSE L OEMEEEZEES (Commission de
Surveillance du Secteur Financier) (CSSF) OiEER J OHAIEIC HE-> TV 5,

4 BHEETOME
NI TNT OREETL REENDEEIL. CSSFRMT I,
EROERNEFITRO LB TH D,

O B&xoJEH Oz

A. NI RBUTNVTIZFHET 5T X TOREEE/KEIEN V7 BTN 7 020164 7 A 23 AR E
FNETFTT 4 TERET 7 FICET DEBRICESEEANE T T 0 THEE 7 7 RIFBR<, ) 13,
CSSFOREEHNZAR L, CSSFIZ& R L2 it H 722w,

o, EUINEEOBEEEITIC X - KB I HUCITSIX, UCITSHES OBEMIZHEE LT\ 5 2 & BB
bid, Vo7 N7 USOEUMBIE TR SN /ZUCITSIZON T, ZIAREAE LTrr 'y
TINT DERMSBEMEMEIND Z L, 230, YEEUCITSOFRNLE T H 5 M i4EUNNM [E OB E T &
DCSSFIzxt LATE D EFEM RSS2 & ( REAMFRE) ) ICEV, V7BV T T TEDRZLE
A MR IR T D 2 LN TE D, MLUCITSORRALE T &b % EUMN ¥ [E O BBV 723 24 3% UCT TSI
B9~ % %0 2 CSSFIZ1EfT L 72 B & Ya4UCITSIZI@AN L2 E i L 0 . MELUCITSIX, Vo' TV T D
LT 7 BERATDHENTE D,

N HEEICHEILL TRSLEITEE ShTnb A —7 > « =2 RO EETE/ BEENNT O
AR E —BAEEFR MV B TV TENICBWCERBZIAV I B TN T b7 T VT
SDAIRFET D201, YHBREER/ BEIEANT, YNBEEICBW T, BEH O 2 RiEd
2Tz OIS FZIE OERIZ L 0 3R T B BEBREBIC X 2 TEAREE IR L TR iT uEZe b7,
DT, BREEEEE/EEENL, 2010FEICBE SN DB L A% Th 5D L CSSFAVHINT 32 B
BUZAR L TW R IUE 2 5780,

=. EUMEER LOHFEUNBEEO AN Z FTT 4 TRE T 7 FeBERERMITIIV 7 v 7712k
WCIRGET 2% AL, ANE T T4 7RE 7 7 > NEMEFRICET 5201146 A 8 A ftma

,2,



2011/61/EU% K O O TR (LLF TAIRMELALL Lo, ) IZESD B AL L ABUE R © ONZATRM

HAIORATO T2 DN 7 2 TN T OEFBANE > TIThild b D & T 5,

T ORRGR EEIR, REEFE A N OB GRS HE F I3RS ESO I OREAANRES O %Y
PEFE I ITEMEDMNE S, VBTNV ORI ERREIIRRTHI L E2HERTLH72DOHDT
220, CRIEKTDRRERTZLEFROONT o, VT BTN T OIERED FTIEETH &
25,

Q@ N7 BTN TOEEETE BEIEN DGO E 721X BH

PEB(ERE,/ BB B 51558 L OCSSFAED 2 A% #E5F L2 nWGE, AREEEENER
LRWG A £33 2 ORRBIEELEEANDPREREL/ BEENDZRE REICHT o2HmERZFE L IO
CSSFIZH T DB REHE B - HA I, BEME SN EITBE S E 2. V78TV 7 ORE
Brt/ EENTHEYARERIICEA LTV AW ERHBALZ b0, BEEBESnEDS, 72,
NIRRT NI ORBERE BEIENO~Y R — T ¥ —F I REEE REEAND L ITHFHSEOH
Fif AICSSFIT & 0 8K S 42 W DIBAT D 72O DHFIRIRE /) F6 L OME HIC DWW T D443 I RAEDFE %
L22WGE, BEIER I NG D,

BENBIHINTSGE, 77 RV Iy T NI D7 72 RTHDHIHL, HEEE/HEIEANTV
7% TN T OMBGEHFTOREIC L KBS X OER S NG D,

@ HiAESICXT HEAE (VISA) ORER L O

PE(ERE,/ BEIENDOZ TS ORI LEA S 2 BigAEd L IXGESCESIX, 20
i F DR CSSFIZHEH S 72 1 UL 72 572\, CSSFITEFE N A E RIS X OCSSFlZE It > TW 5D &
RO GEIT, BB ISR LEFEORWZ E 2@ L, BRT 2 B EICERE (VISA) 2L TER
ZREAT 5, CSSFOIT#R %, ERICHIHT 5 Z L3 siniTnd,

@ WMHRPL, ZoMmoERIZET 5B

ERWEZFIZE ENLIMEERIT. ARETEEANOER L, CSSFICHRI SN2 T2 60,

NREELEBENT, BHEEE/ BTEENOMBEIZET 2B RSPV BREEZ B IEICFR R L TR &
Wr L7238 I2iE, TOEZCSSFICEBICHRE T 2R EEHA O, EHIT, ARIECEA NI, CSSFAER
THTNTOFHR (FEEE/ HEENDOREL OMOTERE GTe, ) ZCSSFIZRIH LTk bk
W,

5 Zhith
O TEHOEE
ERIE, VT BTN TIEICED 5 E RIS KOOSR R TS OV K 0 RS 55
DT ELINTED, BENR, DT 7 ZARKOREFR OHERNZL AR TRIED 7 7 AR OREFH OHEFRIZ
MR RIFTHEAIE, ERICINA T, Y& 7 7 22OV T H S E R B X OSBRI - 72k
BEATORITNIIR B0,
@ FEEEE T EEET
i &  OF
N7 s TV T RIS R OFRTKE A S, UCITSH O A IC L 2608 bhTnd,
BRI L DA 0FORE R, WIS HUCITSIE, ZDOEHER X OB ZHF ST OUCITSICHEH L, HE %
ITOTIRRI SN D,



(ii) HPEDFENE
SICAVORE = F 72 I ZFCPOE B A DR EIZHS X | UCITSIZ, FDOEED TN TE2FES DOUCITSIZFE
ETDHLNTE, 20K, ZOUCITSHER SN D,
UCITSIE, FrAllZ Rz VT, E7CSSFR L EHNEIC L Bk S 2 FRelcieny (B, 7 -
77 ROGPHT L B EZITNBEEC L V) | T DOEEDO—EREMTF T OUCITSICER TS Z LN TE 5,
@ & OWRPLZ Ofth o> EE IR
Y EHR L,
@ FFRRFHZ oMo EEEE
20254 2 A28 HIRE A CL i S E 2 ofth 7 7 o NICEERPEL RKITTZ LR THREIN LI FRIT 0,



1

£2 FHEH

BiA (BR5E) FHiF

O MR oHA (koe) T

AFAEEHRAS T 2

R—=r7 3 VFDOTXTOKRKY 7 RL, R—DFEHFER— 7+ U AFITHEE L THD0, ke 2 F&E
FO=—RTHIET DT, R DWHM, REEEEHRSIOCLOMOREEATL2ZERHD, KE
Fix, BN T LIRS FA~OREICHOE HHYOEEMEZ R TEEH BBEAREREITIEKEATH D
AEFISE) A MPIRE 2T O RNCER SN D,

TR 7 2%, BERRAY 7 24 (TRERICEHMIND, ) 1 2LENT 24 (Fiikickt
WTRiHi SN D, ) TRSIND,

R—=F 7+ IV FONWTNOKRNAT T ZANITENTE, TXTOKRAUR, BREIH L TR—OHERN 217
T2, HOEPLIR—F 7+ VAN, TRISGEHOREZAT2H DL HERAY 7 A 2RITTE 5,
HR= I T+ VANOEK]RNY 7213, Re2@8E8THEETLZENTED,

BIEFLHE SN DA ERE, TXRTOKKNY 7 RTYE L CENEEICBWTCAFARETHD, T
NTORAT FABLOR—= 7+ VAR, TRTOERIZBN T, IREDTZDICBRESIND D, £
FAFRRER DT TIE RV, A7 T ZADAFAREMEICET 2 % HRREFEOT X TOFHRIT, #CH
MAEOAMBEOLD TH L, AFARAKKX Y 7 RICHT 2 &EH OK ®IT.
alliancebernstein. com/go/SICAV-ShareClassListZ»b ., F72ITEE D U X N RAEBHSIHICHERT S 2
&

SR T AFAIREZR R I 3~ D SHME R

A - I XAKRIT, BRICRDY 77 7 T AN THIR E 15 HH o —F

YRR EEAT S, FHSthIC X
DAL SNTCER S NTZT 4 — T —
FIFRFEARBE AR L THEES
5,

EUNTIX, 7 7 2 ABRSRIT ) ST
L7z S 242322 (Bl iX, M
SAROERMBREBESAED) | b
LA — 7 4 U A EHEE &1
2 (BlX, wE —EEAat
o) MiFIDERGE S, 7213 (1) &
FEMiFIDERGE LMD D IZAT AT
DRELNASDIRGER FRETH D, !

X, 74— — WEREAZRLD
W FEF DA T F AR X
O/ LT EBFBE R WM O 7 7
v M7 —2b (ERERDOONDYS
B) IR LT b b,

1 72720, 20257 7 v PR, UBFE RPN LI S@B S — A £ IAR— b7+ U 4%

HEB LRI L TV DHAICBWT, 12 FEERR, FHSEERICL2ABICBWT, Y%7 7
v RSB L TR T B TREME D 5 B &5 W R B3I OV T H TR A RS, 254 Y%HE
EEOBRIIKTHEEETIE. TRTHAEICESEHE L TWDHAIEL. BUNIZEBWT, Ik
AHEETH D,



RRA R

FUTHEA, REKRXS 7 24 OREITINA T, @E~y UKL S8t B LI ORITmES
ZARTIBINABM S D, LTICE#EOEBY | Sl FEHEZITRITEEIC OV T, BINAFRTH
MICERINRWGEELH L ZLITHETDHZ L,

fl—F 721X O TR VT, BEKRAY T 2A0EE, BIAKBLOEE I — FOEWERLT
WHRICHEET D Z L, W O0OBTEITTN, EREKRX S 7 ADHER L OBINA RO ;T
SN TWD, BfICE~2 & 3XFOEE a— FALEKRKX Y 7 20 E £ I3 4 oV
Nt LTHEHENDXFE2EL bbb D,

RITRERKRAS 7 2
FATHEERKRAY 7 2 L3, REEESOEEE TOKRNTH D, WE~y VMRS 7 X L3R
Y, HEEERTOMEEMEZIER L, BUt, BARLBLOSEOBRN T, Y%dE 2 MM 5,

BE~Ny VAHKS F 2

B~ P2 2 GRS~y DY T T, BIMAFHEZ T TR L, ~y URfRilE % 3
$®%ﬁEESWP%%PT%m¢é bbb, YT 7 v R, A— b7+ VAo ERE
R EERTTH D, BE~Y UMERIT, 77 v MRS T X0 &T~%71)¢@ﬁEL
BHDXAFLV— | ﬁ@®3@®%<%ﬁﬁ¢é LERBT (2L, BRITHENPERR & 5w
PRIV o F2. MiZ 7 7 v RERIE. MaHnE «//H%ﬁjk%wbhé

BRL~» Pl 72 7 7 ABRLHKA ( [BR) & LTHEREIND, ) 1. 7T VNMTEET HEE
FENTTHY, 77 VNMIBTHIBEEHEDOZOIC, ZTOMD~y PR 7 2RI O L
R D~y VETNERAT S, BRLIZHIRMROEE TH 572, 7 7 ABRL HERIIBRLAE T2
L EFTERVAS, bz, BETLR— N7 4 U AORERERETLE D, BRLEE~ Y VT,
BT VT 0 TR BIZIE, v T UNRT T T3 U—R) ZHWTY 7 ABRL HER O &
PEAMIAS 2 BRLICEEA T 5 Z LIC L ViR S5, 7 7 ABRL HERR O M EEAMiFS 12, BRL & B4 2 AR —
N7+ V) AOEEBEDLE L — NOEENIE > TEBNT L7280, TONRT 4+ —< 2 A, Fl—DKR—
74+ U FDOZEDMOKK Y 7 AL B DA geENH D (RIBIZERZR D FREEEZ STy, ) o D02 HH]
MBAEL DM DR E B LORMIX, 57 7 ABRL HIEROME FEMi I I b,

= kT4 VFEEN~y L2 F X R— 7 U Ay DAY 7 20X, BN FHPE fF
FTRL, Ny URREEZ 3 XFOFERE 2 — REAWTRFRT LI bbb D, U7 7 v RERX
X, A= 74+ VA OKMERER L ITRREEECTH D, R— b7+ ) A@E~y UHHERx, 77
VRBRAS Z2a0EEE (ENERRD) K= 74 VAOBEETI AR —V ¥ — OO LEFEL— O
EEORBEDLL 2T 52 L2 BT (2L, FRT2b Tk, ) . ~yPICEL, R—
F7 4V AOWBET T ZAR—T v —DHEIT, ROWVWTNLDOFECLVITON D,

i. R=br 773V FOEMNEEOMDBEET I AR—T v —D)b 7 A)—

i, METIAR—Yr—0fRbviz, BFETLIR— N7+ U A0RRICHRBE I IR TF~v—7 %

G|



M7 7 FHERAX, vy 7 2v—@E~y DAL Ebnbhvd, FFEOKK Y 7 R Zo &l
AEINnNsd Ny Y« A3 =2X220fEBIOERE 77 v FERXY Z 2T 5T,
alliancebernstein. com/go/SICAV-ShareClassListiZEE# ST\ 5,

BT 7 v R 7 2 DA

TREFEEBEKRXZ 7 ABLOBEMAHICET 200 X4 T556) OBEBSIOME, &5
W7 7 RBPAWAZOMOBIMXTFOEREZRLTWS, BINXFOSEHF#IE, LLTICEHE o %
AT 7 ZAD5EFEHIEE T HZ LICHET L2 &,

FEHERA 7 7 X Al Wk agta |
EHRFR— 75V A ZOMT_XRTOR— 7+ U A
A, B, C, E, I, |[Bx/lizESL SBLIFAT DR
IX, L, N, RX, |mHX#>
XX, Z
EEEE ) SEWII R
X Bz 7 BEEHE* 2k U CBRICEE SN TV RWEER Y 7 2 2R L IS 2
#l) A2X ORI THEHAEND Z L03H 5.
* = )L e AT eI AT 4 e IR— 7 VFITONWTEEINDIHRR Y T
Z (IX, XX, RX) &<,

SEEBT oI B RFEIF RV

BN, BT LB T TAOEIEE WY ¥ — U EEWRT 5 H O TIERV, RIS & X, Wik X
O HPEBRRTOIE &2\ 9,

SREEST D7 7 v BRI T RT BARFIC L RIFER L2067 (2720, 4T 550
W WGEZRE | RN EERIER S D L ITEBSLOKEIC ;é%@f%é%ﬁk#é ) .
MOESZSNHH 1A URICEK DR T IL 2520, DENES SN-HE. BET IR 7 20
BREMAS 1L, RO TS,

SBLaT, EMER (HEESOHEFNT 7 MERICHEE SN D ) BIEFTA STz 7 7 > R
’ﬂbf@&i%bﬂé TR Z AT LT, e, RELREE Y 7 XA 2B YHE®KAT 7 A0

Ti%bhé
A& ERCHE SN DG A RE . T X TOTRESEEIL, MR, RIS EREs X OV A PERRRAT
@ﬂﬁk;oﬁé) A= F 74V AEENCOERL LORESFZE, ROV ElEA— N7+
_&QéMKéﬁw%ﬁé

%ﬂﬁ WCEDS BT, WH, MRS GRS O i K OE A ZPER) 2 KR T 5, 2205 57h8
alE, EBRORERRIZ %o<%@f%@ FBEDOL— MEIISEL BIEEITENE LTELT,
5B E R OSEHIMIC LV B Z LR D, MRS A X 0B, BEEOY RGO
Bz EwRL, BEET A7 7 20 1 Y720 MG FEMAS 2 5] & T 5 TREMEN & 5.

HEIZ., BFOSEENHEICHKRESNDO L OERTLZENTE D, BFRESNLRWVWESE. &
KINPHOREINL, R— b7+ U FTORKOEEZER TS, Fr XL - g AOFREMZHECT Z L0
b5, EHEEN, LT LLTTAOEREFEWI X — 2ERT L HOTIERN,



AR SNZRWELE O AT U THLEESHA b T, 5 ERE%R )5 SHMIR— 7+ U A1
eEIND,

Wit i, k. R—F 74 U FIZOE, HlTkx 22 A4 T OHRED LTINS 7 2 %
FHETE D,

VORIE/ B/ R RKREE
A7 FRALZOVWTOLYRIR BN,/ HERXEEHE (b LX) B L TiX
alliancebernstein. com/go/SICAV-ShareClassListZ & MDD = &,

EITB L O EHE

7 7 v FERRDRITHRE

77 v FERITRAROARTEITSN, 2EOVKEORLAN T 7 OB EA BRI, HEX
AR EZZIT 5 2 L ERT B,

7 7 v FERAUL100053 D 1 #E UNEGE 347) £ THITIND,

JI=—%FALTOREX 7 7 v FEERE
Try R E ) I =— (AHDOAKRTT7 7 RERATHHFENK) 2B U THBALLESS, 77 v
F%ﬁi/::~@%ﬁﬁﬁﬁém50/::—iaﬁmﬁﬁéﬁﬁb\&%ﬁ:ﬁb@%ﬁ#é77
v REERUCET D M A S REE IR 5,
R=—d, BRHEEZ G, TR COIAEEOHRE AT 5, BIMIEICEN, /I=—Z@LT7 7
ICEETHHEEE T, WOTHLYEKLT 7 FERICKT 2 BEOMERZFERT DM 26T 2,

B A iR
HE

EHESN, 77 MR A FEIOREAOIEREREZR ., £33 7 7~ MR ERE T 54
RO NEDOMOENRFAHA LTS Z & (HMEIZZoMOF LIEFEOWT D) 2k Lz
WOThH, BESHIE, 77 FIcfib Y, Z0EET BERSNHHERN OEICHER SN 5 E ﬂ@#

EHLDHZ BB D,

KEA
AITHUE OMERRIZIEV Y, B, TSN DR omIciishs RREA) 12X 585K
®%ﬁ%ﬁ@itiﬁfﬁé LERRFHL TV D,

BEFIL, BATEERKREANTRNZ LE2RTRIRTESIE, 74— 7 —F7237 7 R w2 T 2
MREZ RN T 2 X O RDBN D, METUZBERICEERHoTLHE. EHIZT 7 & FIZEH L2RTI
(AR ANAN
77 v FOBROMAEEZZEC O ZKEATRVWI EEFEHTIOE, EHEOEETH D,

EHlz, BikERIE, FOEET, ~EORWICBWTKEANZLD 7 7 v FRROFIFEE#ED 5 Z
LB D,

BERE
772 ROKAT 7 ZADWNL 2nid, ZOREVPEBERERIZRES N TVDI HDORH D,




EHEME, M7 7 FRORFEHRE DHEBEREHE TH D LW\ To RN W Ga, £ 0
BET, MEBEZICRESNTWD 7 7 v FEROBITEZIESRT 5, BRI, TEERS D HER )
DHESZHDZ &,

A DB E R & LTl Ch 202 Rt T 288, FHStT, RO ® 2HEEWBEO T A KF
A CEITBEEZ FSICEET D,

BEAREHERED 7 7 FERAZBH DA KX T GE=FOMRDY TIR<) B UADKBARERIT
EHSHIIH LT, R0 LB SEH LIABRPEREERERO-OIThNTWD Z & ZiEH LT
25, BEHSE, TOHMOBET, Y%7 7 v RERXOREWITHHEPEERER Th LR
EERTHIENTE D,

BEUNOT X TORSZEH Sh 5 HHR
AR

BREIR, B S5 Bk E T, Biks, 7 7 & PR, B E2I3ER L0k %
i TE 5,

MREIT O LA, KL, FHSAENERT LT~ Toy o FRE S ORI 6T, =

(T ARG b NSRS ISR SN DA RADOA B LOMEF 2 &, fHRIT. R—h7
VA, Bz 72, ZREELROCICRGI OB ER L OHEE (A, B, BRL) 2RISR udn
B, BREF, R UM 3L £ TOHRMARMKAZ T, ) ELIFTHEEHOVTINTHKRE
R TE D,

AFERE T AABRRGERIT, @, BEEI3EEshd, 77y FERFEFRESEOWTRE |
AABRZREERICE VA LDV R DR ELITEREDORKIZ OV THEELZADR,

RENFEREZIT o2, F—RROIE R TEILAE UGS (MEEMEOE L2 ST, ) . 2
Nzl HTHREZET 5,

MR EF T, UGAHERDPLB SN BEERIC, BEELET 7 v 7 AT, BREMREE IR EOREE
NTER SN D,

By b AT R

Ay A TERERENL, FR— b7+ VAT LI BiaAE TIMKA | ICiEsiE s, 22 BimiE T
A ITHERELHE N e WGE, FERITZHE LG BIZRB SN D23, BB HO4YT 50y b4
TR E TICZEL TWDHAICR D, MR 4 E TR EB LOER SN2 b DIZHONTiE, B
FIBICAE I D, X ERAEFEOERICK T 2O ARFE IR RERI N D Z L1720,

TIAT

77 v REERIE, ST 2T 7 XA OMEEME CHEMAT IND, 77 v REERROBEA, dixfiE -
FEBEGERIE, TNT, HRMEHS TR I, FERBHCSETEIN D, BE~y UMK 7 2B X
OFATBRERA Y 7 22 RE . 2N ENOMEEMKIL, RERECHEIND, £z, @K Tl
Jlansd 7y v FERRIZOWTIE, MUEEMRS T, FGEMER R CROTO 2% L — b TRl RICHE
SN, HGFEME GEET256) (28T, Y%MEIT LS EEME CTH D, ) R,
7 7 v REEROES ik X, BEESRPLE SN 7- BICHEH SN D& EME TH 5, @i~y Dk
X7 T AZHONTIE, BEHEADMEE D~y DICHD 2 BEI B L0 b 2B E & e,

,9,



e

Ty L R, KR T AT EITRESN D MGNEE L IIRITEE TO LI L KB LU
i %, BIEHRIL, alliancebernstein. com/go/SICAV-ShareClassListZ SR Z &, g HaHR & ZR
THHAEIE, EXOZEAE T 5,

I HlT, BEHSMHOERBLIONIL, ZoMoEELROOND,

g2l

B, BRE T I E R LIS s %, B #IT, 2R RE 15 8 77 v RIE®,
H1 77 RORE, 4 FEEEROBA) OHEZZROZ &, WG TEBERICAE sz >0 T
WY TZWNGE . REZB SO ER S TEHESHIERT 2 & Th D, YT, MR £33
IARBENFEOLFIGNCE DL Z DY FER, TN ThORMEFTERT L2 e1nH 5, BENTITHAE
BHEEZELLLOLH L, HREIT, BHEMT O FFHRICHET 2T~ TOEMBLOB&EER/ET 5,

B s HE2RE, WA, HRE LB XOHEHROZK EORFE AL, @, Yi%I5] 23 5 &
N3z 7nrrgdkik CUF TRER) &Wo, ) Thd, FESENART 25 EDORIEAN
ZIl U TTON IR NS SV TE, YERE HBHRO b DO LR D AR H 5,

BREICH S 2 XIBEE L IIKILR R

HREIZKHT 20 EITHREEO AN, TXTOEMH DERIC L VRS, ~x— - &1
VY IBIEOWEICET AR, b LK — kT4 ) AOER GRIEOBAICIED, ) SofEx
REEIC LY B, BRI ERESNI LN D, 0L RGA, BEAKELET 7V R,
BRSNS T H2HEICET 2BEZ2ADLT . Z2O3FAbITHR,

AEEHRDER

RER, BAFMEITRITHER RN r 7 A OEBMEICEET Do H 5 1FR) 2T 2
B (BREORBL EOHAIZBET 52 EEEZETe, ) 10X, EHICEESHIZHA LR2TIUER 570,
FHSHIL, MREOEZICEL TRESIN TV D IFER EITREOFEME ST, ) OEEFHKRICOE,
+o IR E M EDORE A Bk 5,

BIERIT. THRSNDHEFR]] OEESROZ L,

7 7 v FEERDBEA

bR BEEDSOT X TORGICHEH SN H1ER] bEROZ L,

MG 1T 2 Wh . KRS NI EH KR SN EEREF I, ERoBIREo 12
ZFALT, TRTRAFAOHIAERB L NI X COOEHEEE (ERENDTXCTOMBUEHRE X
Ovp— - m U U TIEERSE) RN T20ERS D, Fio, HKEFIL, FAF LRI, FRE
NDETRCOHFEHE, S OICHSOOEL X ORESHERELIRMN LT 5720,

,10,



HEERHRR I, SRR, THSNESHR M OB ICREOBIMELEZRIETE 5, —HENORA
BT, F—dtE (EANCEA LY 7 v FERAOHEEE) TRINERLT, KXo THEDEETD
BB a2 MR T 2 7203 O N EN L TH D,

WHE, 77 v FERIE, RiER (EfL TR OETERSIND, ) £ TICYFEEE» LIRE AT
RN EZHLTND Z EHRMIT, BFIAFERPZHEINTERRATREITESND, 77 v MERICET 5
WUHREHEDOTINRFEAETIC T 7> RELIZZORME SN RBAIC L W 2FZHE S TORN
A, BHEHSEEE 7 7 2 FIIC—OIO BT 1EH#ER<, BEHICBRVESh, 20546, BEEE
TATARP N EZ S, PP DREE DI E IS THRENTE PR o LTV 77 RIZALT
hHhbpdHEKICHOX, BEEHT S,

A EFICT, BHONEORBEB L, AL EROREEZITIEZALHDLZLICHETDZ
Eo

BRI, [ERSNDHER OHEESROZ L,

~Rx—-urFVr Fu, FHK

(i) WHIhD~F— a2 o IiEB LT e E4axtE (LLF TAML/CTR) &vwH, ) KL E
T ZHAUCIHIRE SN2 WEREHAL, (1) KEMBENEGEEHERRITT D2ITEMT, 25N
(iii) 2004 1MAL2HfI~vR— - v X ) 7B IO v B 50123 2158, 201042 A 1
HATRAHAL, 38 X 020124E12 0 14 A AFCSSFRAN2-02 (B L OZFNZEROWIER L O L2 e, ) %
BLONINOICRES ARV BT A7 DOIESBIOBANCESE | @RERADOT X TOHMFEIC
HLT, v — By H VBT &5 AN E LIEMBEEFEOFMHEZY LT 57200
BEPHEINTWND,

MINHBEIZ LY, WSt ELIIZOMRBNL, BHL8FD O 5B, KT 7 v FORKOIENHT
FEBLIOZOFEANTAEOF TEMHER LT b, ZOMREIT O oIl BB X
OME#RIE, @H, BiEEF L iTmEIN D, FHSIE, BB L, BNeY 72 EE E 721X R O R4
BRODLGED DD, WTHDOHEITEN TS, FHSMIT, BH S DB X OB O 20k 4 5857
FTHOIZ, WOTHBEMBEELERTHZ LN TE 5.

BRI SNERIL, v~ — - XV IR LT & exR B O 72 O HITUUE
BIOWEEND ( [AANERO T TA N —BLOT —42{%# OHEESH)

MREIC LD MERBHORMMPEIE LGS 13T o m5A101E, SRR EICx LT
FHEITINT, LA T L2510, RS LIRS L Kby, B EIIZORE S
REAOWTR G, IEEANEBEEZRME L2V, TREAERLEHARE LR L LT, Flo%k
ITETIIMEEONBENRIE LTz, EIITONRpoT2Z LI LT, W RS BETHADRN,

BESHIT, V7T AT OBERES B LOHANICHES>T, 77 FORBEHRICHET 27 2— -
TAVV2 UV APFRICV A R=R - T7a—FRNHEHIND Z L2 AETLI0 T2,

BEORERBIOEHTEICET S AHBLUOFHEE

77 v REROBE B LORBZIIEE ENICR > TUTObR D RETH D, 77 v ROFHESHIT,
Y=y b BAI T ERITEOMOBEDORG| ZFR O, WEOEMIEEEIZ, R—F7+ V4D
EHEIEZIRELS Y, 77 v FOEMMIEZHER O FTetEn b 5, BEESIE, BRIz nb &
TR 2 BARESCE 2 R G R (R0 SR BB 235255 L 72 BT SCE 7RG R 2 5t )

,11,



b, FHTOBMET 52 L HIR, EEITEBIE L 2R 28R 5, EFEatIE EXEE
# U7l R A U RIS L THEEITR DR,

BEHF
77 v ROFESIL, BRI EICAF E72D X577 7 v FEROBE R E M LOMER, £
WES L IZEHOREEER L, BIET 5200 F#tB L OFE 2%E Lz, FHatti, £
ORFEANZBEL T, 77> FEEROBEDTEE £ 7213 EHEE 2 R AT 5 720 OB T 2R 5,
ZOBERFRTIL, —EOHHEANIC, —EDORFNIRE I IHENRELBZ 57 7 FEXOES|
OMEZEZDWL ONOERNERIND, ZORGIERFHRO B L, B, EOFTA, X
Bl 721X B FIC b AR NI & é%ET%%%ﬁTé%A#%éO:M%@wfh#@%ﬁ%b<
TENOOMARTICIVFESINTERENTS., FRIEEOREAICE W TATRIEEZ ZF OO EHR O R
B SR BT A1, Ykt ANBEOFRE £ I3EM R E 2T 2 0G0 ERET D O iHl S
NHZ LIl d, FHSHBLOZEORBART 7 o FHRAOBEORHE £/ 3EHEHEZR AL LD
EBDIZE LTH, BB DDORELZFFE L, F2130 0 2K EDTREIT A Z I T & 2 RFET
AN

ﬁ

5t 85 F e

WERSHEA, ZOHMOFREICLY . BEIEEFAICEZ VRE RG] E723mE 1Hin 42, £oME
DB DR - TEHE RIS H T D Ll LG E . MEABY L —TIZBT B NEIXE BT TEH)
EN, FNLBREMELEERZIT VRO LR, 7L, 77 v FEEROERIL, B EOH
ZREV, FlERE RO b D, I OB, AT, HEA A F 713 B A BB I
L0, BEABARAPBEOCE EITENTEHAZREIIToTELT, MR BITORVED,
FHEDFRD DAL S U IIRFEVTREE S R WIRD | oZ gt s £ T, HEHIEF
L5,

S RN RE (63 B BER T fge KON BR oD 38 F

HFEEIC L D2RA X, Rt MO/ T, 77 v PR B2 REED DO LS TH
Lo HHSMIT, ZOEHFHE 2002 LRABEICLEAT A TH D, FHStIT, LEEEIC
BITOHEMB I MEEDORHERAE L DEHEDOEARAZEN T 5, HHILEITZOREADHIWIC
WEOBREENFE A SN GE, S, SRR @A L, YR BRIk L
WD TEEAT A E T T EITAICBE L TEA O NERBI ZRE L, 22174 Z 6T 27290120
Gz iE (ko7 7 v FMEROBEMB L ORBE X ZHIET 527200 NEOCEEE &L, ) ZED XD
T 5, BFHSMIE, MR ORI EORER AR EER T b0 L L, e, M
R EEBE AU 2 B A U2 2 E AR SNV AT YR AR TS5 Z L2 RFTT 55
AR5,

(&

18 DFERIT 2 DI - HiHRES DR
BT, FHSWEFREEZHW Ty = v b - ZA IV T OBGIICED D03, D FhiE
TWEDOFRE -3 E O E £ 721X T 2 IR S 22\, @O EITA %217
BOLETOMET, BELERET H7-OEL 2EIEEZ WD 2 E03H 0, FHSttB LOEOREAD

,12,



77 PRROBEOEE EITEHTRHEZHEAL LD &8O L LTh, BHSHENR DD ELFF
E L. E3 DR EOTERIT 2 2 i T & DIRFET 20,

BEANEROT FZA N —B LT —F{7#
N 7 — 5 DIEE

HREICET 2R EDT —# B LUK FEOKRKXRARE LT MEAT—%] Lo, ) iFk. 77 R
BLO/FE2T7 7 v RERETEHS (ERTFT—FEHEL L TUTAT D, ) ITEoT, BLDY
SETARERRITEE, REST. HREAN (b LONIT) BIO/ ERFIEFRSHB IO %
T34 JEBARAT S ORMEMRBEAINA T, ABZAL—7HNOMEESH (F— 2 0BEE L L TITAT
%o ) (AT TEEEMEFEE] Lo, ) ITho T, IE, REBI/ EFHIND Z L2 EmS
NTRY, MEFZFOEEZZ ZIC@EMINS, 22T, HELIE. BRANE L TOKEEZEL, REH
FIITEMZREFL LGRS S LTI TR BERAN L LToOMEELZET KL T, LT
(F=268H] Lo, ) . MAT—2IE, () HEL 77 FOMORKIEROFMEREL LT, 2256
TR EICH LT 2 — A 24 572010, BEO// 213301 EHES BRER77 o F
CEBEORKBRE A LRWIRRE &L, ) 2T 572010, LFEnd,

AT —21L, WESNTZHHOLEDICORMER IS, 72720, BRERNDOBRIDT=DIZEAT —
ZEMEHATHZ L EZFEANITEM SN TV DAEAIX. ZORY TIERW,

N7 —% DB

AT — 2%, WAESICE, T — X EEF 737 — 2 EHE L LTTA L, BN FE IR (2L
T TEEA] &9, ) POAMIETIEL 2 2BE Y HZ BRI N L2561 H D, LB ->T, AT —XZ L,
RINEBEZ DO+ MHREORHRTIZZRWE (Vo HR—n, B8, A K, BFXBIOT AU DER
E%ThHIN, ZNHICRES NV, ) FET — X REENMFE LRV TH A HES L IZEEALY
HIRWEHETH A 5 EICHET 2 FERIIBEINILGER D H, BRNEGH TOLFKBAT —F OB
iRk, (1) ABZ L—7 N CHifE SN0 & 5 EERANCESE, BRI/ F2E 01D INEES
IR > THRIRENTEE T — ZREFHEICESNWT, BIO/ E2i3 (i) HEBER T 7 FBXIW
S EIIREICRE SIS N — EADBITOEDICVETHIHGE. BLO S/ F-i3Gy) YEBmN 7
7V RB IO I3 E Bt & 5 =3 & ORI TRif Shvic, BRENSHBEIIZSI LS EOHIZED
Te IR S NIRRT HED N T —ERADBITOTZDICMETH LA, 179 LN TE D,

N 7 — % D) BT

EHIT, FEROYEZETHHH =EH LEEAE 7213 27 & o 7L 7 CH BB B 559 % o [ B i
WENTHLRY , BEEYEFR, BHESOBETFEZHME L, V7' 7078 XU OERIZ T
HEAFTR L E 3B ATEER B 5 VIR (BB SR, BEAB L OSH 26T, )
B, AANT =2 EZHRBLIOBETE L2 2%, T—2XRFITEAIND,

BN —2 DRE

AT =213, MEPBERT L2V —ERAZBITT D OICHERIRY | E7EMESITHE > TDA4,
RA I 5D,

BEEIZ L B

BEE, AT — 4 ZBEYSEFICRET S 2 L2k o T, YHEAT — 4 2B HH5 2R3 5
HERAZ BT HZ L &#GEATH, 77 v ROFEHSMHIX, 54T 556, 7 — G E D LEITIG UK

,13,



L. AT =2 OB I OETHRRFIZED DNDHFIZHONTHLINTWD EHET D Z &0
TZ 5%,

B DIEF

HE (BLUOZYUTLIHE. €OT7—ZHLH) T, BHESICRESNLLHIET, BIORESL
HEIRICHEN, 77 v RBEO/ 3 F A Lo TRBE SN AT — 21220, (1) %,
(i) FTIEE 2 idsfioe, (i) #KiH, (iv) LBEOMIR, (v) rIRPEZ5ERT oMM 263 5, SiZisRiE,
FHEStOT — 2 REEMEE IS, HEEITET A — ARSI IV E LRTIER 57200,
B R IEH

N7 — & OB E I 1T 2B MB 72 (i L OVE S0 7 — Z (REFEH OMHE T,
UFDOWRLNOAFT LI ENTE D,

alliancebernstein. com/Funds/abii/documents/annoucement/ab—lux—data—protection—disclosure
—to—investors. pdf
BV hts L OEE

77 RICET2ERERLT D, 37 7 0 ROWEEICET 28 HE 2 LML Tlnwhid, B
SN THAE N2 TE L D, IR

alliancebernstein. com/funds/abii/documents/Complaint—Policy/Complaint—Policy—EN. pdf |Z #& #
SNTWLEREZZRINI-V,
BRI h D HEFR

BEAERB L OVERKOHIRANT, 77 FBIO/ E73E B, RIS U T, BMo#HEIZ LY,
WO TH FREDOWT & FEhid 2 MR 2 8IRT 5,

7 7 v FEERE X OEG|FERICEE 3 2 #F)

BT /BE MOOBEBICEY, THU L FOREBED LE 7 7 v MEROBEAGE K& ES
7T MR, FEARE, 2O LT Hae BT 2 TE 5, 77 v PR
AFERBEM S N D56, @ITFELM ST, MEEMEZELSIWE BT, 7EEALDAICEARD
UAZIZBWTIIESND,

< BT HKREICE0HANSEMT D2 ZEICEV VDT, 77 v FRROLRHZITZ 2 EDRE) 24
B IR E 7T T T D HER

B EARB I OEROHIRAT, BMEYEZES T 250 BYOFRICHWSLND TEE (5
A 72 13k e IT) 283 2 MR

cBWERE 77 FHRISHT 3A & L TAMRESR 2T 20, AMEESR THRE L O LR
17 BIMICEDWAETITHER L) T2HM, BRENBDIC L DAL TLITHERE L O REZDHGE .
EHSEN O FEAMOKB L/ 2T R B0, FREF, —KIZ, B L 2BAEITEERE LICEE
THTNTO, b LT HOEM (FMiEFOFNN, 70 —0—~OWmM, LELREEREGE. TO
fi) ZZFHORTNIT R B, 77 FREIEADTZOICBIMIC L 5 3H & L TEEESN D A miES
X, A= 73V AOEEFETIH O O TRITIT 6T, YA MIEFOZHEIZ, A— 7+ U F
D2010EEDRFIZHE L TIR 6220, REPBEMER LOAREZHET 256, 77 v Fid, B3l
DB N DR RICEBIT DR — 7+ U A ORAGESFOREARERICEE S L IXERIC—ET 5 A1
AR AR EICRET D 2 2 AT, o FHASAE MENTWEHRLEXHE T L 0ERT L
ENRDD, MENZNICEETDHE. 77 v NITZOBEAR) S OMSLFHE#E EL L O ofoE
HaRtsZL3d 5, BMRGIHT, MEOKRBFEOFFLRLLEIT. Bezdh Il t3d 5,

,14,



- BERGEFEEE 7213, BHRAR BN RRERERE HKEOPFERI PN T DR 2k
WT, WINPOR— b7+ VA4 GElHL56) « EFHK. 7 7 ARAEIETEERICHOW T, Frio—
EDOBE ROl THEREL LD LT REFRICH LT, FIEDSFAZAED L IIHEET DHEF,
FEHEIIEIHIC, BRI RKIEEEEMHFEARET D2 &2 RESHITTHFTL2 203D 5.

T A=YV 7 /G| O 1L BE S 5 HEF

- —FHEIE FROVWTIMBEETHY, EESKEOFIRIC 8T DB, MEEMEOFHH S L
I, A= 73V ABICE7137 7 ARKICRB T 2805 &2 —BREaI 5 1R 2 HEF)

—R— F 7+ U A OEEEEDRNTEE T 5 F 72 2 BT £ 721X, @ 1L 5 REFICPSH L

TWa, BEIAHIRS L <I3EE L TWDEHA,

—BET AR R 7 4 VA OEEEEONS F 1235l E A REIC S5 K ) RBAFEA T DR

RENTFEL TV DA,

—IB(E FEEOMIEE 21T FOMOBREFEIZLY A= M7+ VAEEZBEUNCFHMS L <ITEEI1T5 2

& DR REZR G
—T ITAT LA N=U R A SICAVOEKHER S, EPREDOFM £ 72 IXER 2 R ATREIC 2 &k 5 2B aF
A AELTWVND EEXDLGA,

—ZOMOHEHIZE Y, R—F 7+ U AOKREERED, @YX 2 TEMRICHHE T E RWiGa,
—AR— R~ 7+ VAN, BEREOIIAMILEREGHE 2 EE TE RV, Bl SEHE Oits b L < IXa%%

L—hThDHLEEZLMET, EHED LITER LICKEREEDER 13880 MR TE RV

AN
o

—R—= R T H VFEET TA T A - N—= A A SICAVAS, RS LIFAIFEN D0, R £
TEFORELRET DR ERDIOBERBEE S NT-5E,

—R—= R 7+ VAN ZDOEEORYEZHRE L TV LHEEFEFEN, BOOHWNIZ L D0, FLFEEL RO
BRIZK 20 &MbT . —RRICZRIESFORIE, HR L E 3Rz F 19 256,

— RN, FHMBEEOER S L IIFIH, 2132 0#% b L <IEH%OFMFEMIZBW T, FFEDKR—
FZ AV FIRBT DT TA T 2 A e R—= 2 A H A L SICAVOHEE G PE D K- FTARAEIZ B R 72 28 B/
bHotz LT D54

—WTNDPOKRT 7 ABLOR— b7+ VA, F720FEERk BEA, 2H#, ZH) OoFTXTEBLXUOWTh
DNTHE LA S5 D56

G HE IR £ 0 BB TV DT TOERIE, AHRAD LD | RICFHR Sh D HiE FEMR T
TS s,

- CDSCEREHIM  —E IR F T BRI BE 3 5 CDSCLRA IR I BE 3 2 il IR & K4~ 2 MR,

cBRFRE BBIESKEOHAICT 7 v FEXOBER LEHIRT 2HH, 77> K3, BBEIHIZ,
Y ABIERGET 2R — b7+ U A OMEFEDI0%BOEK LR EZZHT 256, Bfi&ksET7 7~
FHREOHERLZHIRT 220D D, 20256, BEGERITK LTRSS, BHikaIZL D,
t U < ITBURFES D72 O YR DT 2 BEHRIZ 2 N 3T G- S e W B REE SR O —Hk, #R AV EL
SIHB L, BERERPERICALEINDIETOTRTO Bk N FERROMRZH925) BEEIHIC
OWNTIThNbDE LTI HFbivtd, »2r2flRIT, BRLZH LIAAEKREICK LB S LD,
S 6T, —EOR T THRMESIIREDO 7 7 o FRROEREZIEIET 2203 H 5.

s

k=11

hd)

,15,



TAY Y b BEOBEICEET 2RI

cR—=F7FVABIOKRZ T ROBS FREORSICH > BE., Erio@ma, \HRT, B
HBEFEL LT RTOBRBRICE 20T RO R— N7+ U A F 130567 T 20 BINEE % 8
(E7ITHEE) 2R, ZEAR— 73 ) ARHEB L0/ BB St RRICET D
HBCET 20, SORDIBEEEEOMAZTHITHILICED, R—=F 7+ VFDONRT 4 —~v A
BN N SEAITRET D, —EHEHINDS &, A— b7+ U A E3kr 7 2%, ERStE0 M
A BT RN BIEOHFIE L W2 E THBA IRV, R— 7+ U AB LKA r 720
IRILIZ B BRI DWW TiZ, alliancebernstein. comzEHRDOZ L,

CHEIERL MERD, ERICEWT 7 FEROBEAEZHIBENTWD EEZ NS, ED
77 v RERZBAICER L, RECTFREZEET D20, IR EORAKRXEND 7 T A%
BT DHER], ZAUE, BUME 3 E L oHFEICL BB TH LI NENEMDT. (1) KEATH
%, (1) WTFNHOES L <IFBUFYROES S LIFEMEICEM L T7 7 o FHKZRAL TS,
(ii1) BIE#T 2K FADEMELZ TR T HZ < 77 FERRAEZRAL TV D LB HESR,
FoTUy) BERAEORR, 77 8 KEELET, ) £REZORBARMOGEICIE, AHB LL
IS o 72 ThH A I BEEBEA D D, IO »OfE, B4, BETELIZZOMORFIE (48
b EHES L LIIAN L= g VIZEET 20 ENERDRY, ) DL D, MEREA
W77 R (BEEET, ) OFRICEZEL MFTLEDNIBEAICHYT D, 77 v Fid, 4T
BT DR BRI OV TE T EZ AR, BliES EIE BT, MNEHRITKEA
PRAET D7 7 v RERARHIICE VRS L5 ERT 5,

EROTME FHSENGEKRESG T, VAIZOMBLOT 2a—T IV VU A0, HEFICHE
WA TR I 2 HEF

@ BARIZBITLHIA (kFE) Fhis

AARIZENTIE, ZfFEmAE IHF—8 GERE®R. £ 1 SEREIESR GMEHRE 0 PARERES
K OSNEREENMEREZRS, ) o (8) HLIAHIM ICFi# S LI, [ —EEERE HRICIE > T2
T AARROEENTOND, 2L, RITHERERLELRDLHGE, HIALEZZ TN 035
Do

e, 77 v FEER THORTERIRESEOEERIZ, 77 FEKOHRALZ TR D .
RGBS, TAMERESREG ] DB £ 232 OMprE oz (UUF TRERZER] &vo, ) %
BEFITAAT L, WEFIL, RIS ES SHMNERERIG | DO E 2 AT B 2 50# L - FHiA#E %
IR FE BB SR T 2,

7 7 v MEROIRGEHEAIL, BARICBIT DRERMENRENETNED DL LD LT 5, FLIIFAARICE
FARGEEICIRED Z b,

77 v FRAO 1R 720 OIRFEAIIE L, EHSHEPRIALEZH L7 7 FEERICHEIND
7T AAKRRD 1 BRY 72 0 W EEARS &35,

AROEEEICL D7 7 FMERXOBAIZET 28ER (UUT TENEMKNER] EWvWH, ) iE K
TIPSRV T B TN TIZHBT D HIAEL DRSNS R LI H 20, @H, EEOHIAHOHR
RICBITHBEER LD, WEHEPGEREASE L OB OZER (LT TENEMNZER] 0o, )
. ERNEMNERNGERE L THARICBIT 24 E¥HAEORE L, ENEMZERICENT, KEE
IEHIABEER L OHIAFERI O ZIT I D LT 25, HIAFEBHI W T, IeBathic a7
HIEMNTE D,

,16,



HUASEHR L OHIATERIO AL, JFAlE LTHEE Ik RLICE 20 L L, KRV E MO
BUTHE BB 2 EAE 2 5 O S E 2 B A 1YL U 72 B S S R ET D L— M Xk D
HDET D,

HEIAGHIL, 77> RBPHIALEZHE LIZANLRA LTS 77 > NE¥( A LWNIZ HARICEBIT 258
Stk o T, RESITO T 7 ROOMEITK FLTHIAEN S,

WrEER S E, 7 7 v FIRRORE & BB SIS R L L REF I3 L, BEAOERE THUS | #H

) 2NN D,

B, BARFEREMZOWMEE Th D HAROIRFGERISIL, 77 o ROMBEFEN 1 EMAN L 72D
ERpaoED 2 BEGEZRIENCET 28R o HMNERETEZROREE] (7 7 o MR
AL ol xiZ, 77 v FERROBAKRICBIT DIRFEEITO 2 ENTE R,

2 BERLFGH
O WM T 2 ERE L Fhiss
ARIHDFLIRIL, R EE R LV T 7 o FEEERG 2T O KEERIT TH D, @7 FA
A = iti%®@®@ﬁ%ﬁ% CTHRETOHRELRRICYZEREFATE 200, 8%, KREH
X, TRTOHEGIZ (25 LAWHARS GG ERE) BEOMNEREEITE/MT RS F—% i@
CTITH T iR En D,
5 48 3CHR HH D3Rk
BEE DRI EER T OMM N EFTZBEB L TREL TWDH5E
YA T ERRT D 2 L
BeBE DA SN N EE TH L0, B ShEEERER Ch o256, KEFIZULTOHkE
ZRMTES
- FHICRESNIZE LT 7y M7+ — L &E U EE
- B - A REHFHRITRAO352 24 60 41 0427 7 v 7 A
- BiHORE AT IR GBS AR IS Bk
- Bk - A RFHEGRITAITEE
TIAT VA NR—URAFA L s VTR TNT « T A+ A « T—)b+ L)L
TIAT VANV AZAL o f U RAZ =X+ —E X e 222y |
VTR L-2453,

2=V x—X U aX—)Li@ Y 2-4%

BEUAN DT XTORSNTEH S 5 1FR
R

BREIE, B S ERRo@RE a2 T, iR, 77 Mo, B E7ZITERE L0 RE
T 5,

FREATOGE. HREIL, BHSHNERT 2T X TOH HRERE O R TR 5T,
imﬁ%v&%@:%%:ﬂﬁ:ﬁﬁéhtm@%ﬁk®%%kimﬁﬁéaﬁom*i\$~%7¢
VA, X7 72, 2REEZRLOCICES O ERS L OFE (A, i, BEL) 2R3 ediiudn
BV, BEEIZ, BRI UNEEE 3 E TORMKRMMKRAZ BT, ) ETBEEHOWT LN THERE
R TE D,

,17,



ARFERFTII ARG RIL, @, BEEITELRSND, TIAT A« N—= A K A SICAV
FIFEHSOWTA L, RHABRFERICEIVAEL D20 R 2BRELITHSOBRKIZONVTH EHT
DR,

HENFHEREIT o 2%, R OBEEE CEENE UGS GIEEMEOEIEE ST, ) |
NEYETHREZ AT 2,

MEREFIL, URLERPQE SN BEERIC, BEEITT 7 v 7 AT, BEKEEE IR EORHE
NZEF SN D,

Ay b A7

By bA TR, AR — T x VAT LI Ham R E THIRA | ICREi S D, 226 Bim & Tl
HEA ] ZRIERRRHEDS 20 GE, FRIIZE LG RICAE SN DA, MG A0S T 250 v M4
TR E TICZHL TV D HAICRD, Bk 23 E THB L ORKRB SN2 b DICHonTiE,
GIRIZRE SN D, RICHFRAEFEOEEIIN T DA B E 7T RPNER SN D 2 L3R,

FIIALT

77 v FEERIE, BET DA 7 XA OMBGPEME CEMA T SN D, 77 v RO, 57
FHEERIE, 73T, SRkl RIS, FEBHC ST IN D, BE~y UMK 7 2B X
ORATIHERKK Y 7 A& RE . TN ENOMEEMSIL, BEEETHRESND, £, fEE TR
Jlansd 7y v FERRIZHOWTIE, MUEEMMS T, FGEMER R CROFT O 28 L — b TRl R A
SN, BHGFERWE AT 256) (028, %*ﬁ%i%@ﬁiﬁ%f%é ) EBRE
7 7 v REEROES ik iX, BEEESRPLE SN BICHEH SN D& EME TH D, @i~y Dk
K7 7 ANZDN T, HEHEXDOMIEIZSy PICEHD LI BB B L UOH b 5 &5 Eie,

miE

7 v RiE l@E, KA 7 AT EITHRE SN D WGIEE 72 IIRITEE TOHSHAZ KRB LU
Jigd 5, BANEERIX. alliancebernstein. com/go/SICAV-ShareClassListZ &R Z b, @ EiEH 2 2k
THHEEIE. EXOZEATE T 5,

Iz, FHSOERBRHIUL, ZOMOBELFED LD,

|

WAL BAHAE 72 I3 H R LIS A AT 2, BINERIT. 22 EfmAE 158 77 v NME#R,
1 77 RFOREL, 4 FEEEAORE] OHAZROZ L, WG TEREICAE CZ®miconT
WY TG E . REZBS O ER EITEHSHEIOERT 2 & Th D, YT, ¥R 13K
IREANFEOLFIG NI DD L DY FEN, ThEhOMMETHERT DL L1 H D, WENTITHIA
BHEEZELLLOLH L, HREIF, BHEMT O FFHRICHET 2T~ TOEMB L OB &L R/RIET 5,

S

MBS SN DL EERE. WA, BRE LB X ORROZK EORE HIL, @E, M5 08E i S
N3NV 7vr 7N EEBR (LT REH] Lo, ) Tho, EBESEIEKRT DREDNEA
ZI U TTONTZBE NI DWW TIE, SiERE AR REDO S O &7 5 W HEND & 5,

,18,



HREIZXT 2 P BIEE IR

BRFEIHT 2 0Ele £ IXHREO AN, T XTOEMH DEMIC L VRS o8I0, ~xr—
YEY TP OBEICET AN, b LLIER -7+ U A OER BEOHAIIRD, ) HDOkEA
PRI LD BIE, BEETLIIEREINDS I ERDH D, ZOX DG Ae. BEASEIIT AT

A e N—= U AH A SICAVIZ, BRI NIZE&FICHT 2FEICET I ELEADT, TOLHITHR
A

HEEROET

BREE. ARG RE 2 IZEITIHER IR Y T 2 OBEHIEIC BT 2 WREM D & 2 15H) I8+ 5
Z2H (REORBLLOHAIZET2EE 2 G, ) ([0, EHIZEBHSMHITE@EM LTI b0,
FHSHIE, MEOKREICH L THHEIN TV LOIER RITHEOEMEZET, ) OEEFHRIZOE,
+ o3 I EIRIEDFE A BR T 5,

BINERIE, TREERSNDHER) 0EESROZ &,

77 v FEROERL

HBEDFLEEDN, 000K RV (£72i3f% 8 T 2@ EOMEEH) 2 TR HEEH KT, 7 XTO7 7 Mk
KEERE L, YOEZHAET 2GR EBRTENTE D,

BERA Gl ® 55 B WVEIATEE (CDSC) &2 LW BRME) OXiix, BligAElc
RSN 2GEERE, ZYUT2ET, BET2IBGIANGEE 3V BTV EFERDNIC, K
FAETHRSNDHEEITH L TOR, oM ED QIO SN TV AT AEDOZEMICRE - T
DI, FEfiSND, 77 NiE, EEORHICEDL LT, BRI LAE LA bR,

BHRAIL, %Eiti%@éﬂ@ ¥ (HEUIZRGE) 1o, BERT 2T X TORAEE L Rt
SZHELIEGEICORZIOND T EICEEBET D2 L, 0D MERIFIEICEE 9 BAEIX, FREDHE K
%%%%EL?%%@fi&mm\ﬁé®ﬁéﬁﬁz IWBS L, BHSMELET 74T A - N
~yx&4ysmw@mfﬂ% DINDAIRPUZ L0 EREAAEIET 52>, F7ITBE R LR O E 2 5

Liza b, "Rz A S0,
ﬁM%ﬁ I, TRRSNDHER] OHEESROZ &,

dw

77 v MR OBEIE

REIX, BOBREFIZT 7o FEAOFTAEHELEETE 5, BEABLIUEZTLIREHRIT. b0

W& HEEEN (TARTORER~YR— v X ) 7RIS 28, BLOREESRERD
FEFHICEADLHIRZ ZTRAHRIRE) 125 bD LT 5, BFRRIE, f«f@gggﬁhﬁtéﬂ
ROWGG . Uik REIEGE TE 5, FERKEFRITRT 2BENBE LIS FEfeaIE, MiLE
L&D, WG E DT IGEE A RO D, iti77/F%t®ﬁﬁE§L®w¢ﬂ#
EITD, BT, BHEHAEOHENIZLY, BIOT 2—F VU P2 U 2B L UOKREOHR S RDEND 2
LB D,

,19,



@ HBARICBITL2HELF%E

ARIZBIT 2 FEKREIL, 77 v NEER TOORERBSHOEEBIZITNOTE, REIRSH:
L, 77 R L7 7 FRRAOBER L ZFERTHZ &8 TE 5, 22 L, RITHSENLEL
RODLGEIXEDORY T2, HRERUIEL, 1HRU EZELE T 5,

77y R 1 ERYS 72 0 o BRI, FAIE LT, BHEAENERGEREZELLY 70 REEA
WCEHEIND 7 7 AAKRRD 1 RN 7 0 MG PEMIRE & 35, BHREFEEHIRE b,

ENEFRNER I, BEEBIRAEN L7 B TN ZICB T 2 BEEROZH AR LIZB 200, @
w. RERFEOERHRAOAARCB T A2BEER L2, ENERZERL, FHIE L TENERN
EANDOEALTHARICBITS24EERHOH L L, HARIZBIT2EEREGOIIAT, ENERZIEH
WZiThh b,

BRAESOIIT, FHIE LTHEZZIIKkMUCED b0 L, ke BAHOBBEILNERIC
BT 2 FFSME AR T O/ E ARSI U 72 I B S AL SRET D L— MZ L5 b0 LT 5,
R E L, 77 v FRAORE & I PRSI RRE L2 REZ TR L, W LOAE THS|

WEE 2T 5,

=

,20,



% 3

’
(M

EERVEE

EEEEEOHE

& E D

ZAIVTEER

UG EMMIZER— N 7+ VT ORI T T RAITHONTEHEEH O AR SIZB W TEE S
N5, BMEEMKITEERE., &FMEKR Y T 2A0BEEBLOTRCoELEBEcEL IS,
KRR TE N IEAE & 70 D AE PEAAS OB EHAT DL 5 X COMB EMS I, FE FEMFS O GRS
OMGMED AL — FTHERE IS, MEFEMEIL, — RIS SN2 /b oimEos a5 Y)
D EFERIZEI0ETHEND,

BER—= N7+ VA OEKKT 7 AOMEEMIK 25 AT H7-0121F, RO—XEHEHT 5,
—FEBD - xqvy-TsqsiUcssBE - mAEGE

K= N T4 U ABLOMRY T AIRET 2B, TRk L O 5 0N, B IR B AL
AR OW T 2B ¥ 23M T s, 7 7 v ROMEEMEOFEH FIEOZEMICOWNTIL, THES
oz &,

RAVT « I T X DRE

RN—= 7+ VFORKORERMEILIIKREEEN SO THR— 7+ U A OME FEMFSE~D A
BILORBIZK LT B 72010, BFRRIIAAL T « TI73A4 7 - R —&EALTWD,

THITIE, BEZFICLDATTAT R - X"—= 2AZ A SICAVDR— R~ 7+ U ANbOES, 77
MBI/ T2, ST 2BEOMAE XIS T 7202 fThbivd AR — s 7+
F O EIEENC BT 5 A1 2 RO L 72U Mlis T b D Z L2 Rk Y b 72 b & 2 MG FEATRE D
WD, kX, A— b7+ VA OMAGEO B 721358 H O TR, S| FHokH Bl
&8 L OSBFMAREDOTEMEMORAT Ly RIZLD . b OEEOFMAEN D T 585512
AT D, FEALIIA— N7+ U A OMMEICELEZ RETWRERH Y . Lo THREICLEEL K
ETRREMED B D

T35V RDAL T« TTA4 0T R =D F T, WIFRDhOE(ERIZBNT, R—hF7%
U A OKRICIB T 2 HBEEIT L DM E 72 ITMIR I OGFH . Btk 2 AR E 3 2 BT E O RS
a2 D56, N—F7+ VA OMEEREIT. 0O X5 RMRA E 21T IR T 28 %
KM 27208 EHFETETHICHESNIGENH D, ZORMEIL, THOESSEM:, AR
MORBEY BIOR—F 74+ VA ORBREDEREZERL T, RSN ED D, AT 7T
AT R DFRBEOKBEITEMANC B S v, B S IC & o TRIE S D HS 2 H OB R A 2
BSEDLDICHESNDZ ERNDD, AT« TIA4 0 7OwEMIE, Hxe, SikRAEE2 B
G AICHBNICREISND, AT - TITA U T XD, YEEERICRBT T RTO
N7+ VFOHNX (BLOFTXTOEE]) C#EHShD, 77 RDRAL T« TITALL 07 -
RV —ORELBXOEMOEEIC, BffikaIE, VAZER, BERBLRa 7747 A0 ML
—F 4 R B ONCRE MBI 21X U & T BABY L — T NOEE & 2R M) 5 E B L O
MBESDLZ LB D,

,21,



AA LT« TIA T EBHEIT, R—= b 73 VAL ->TRRZZENRHY, R—b7 4V
FANREETHREDOEEICL > TEREND, AL T « T34 2L 5MIT, @FOFHLT
IZBWTIE, RIS, 77 NOUFOMBEHERED 2 % a2 52 &y, 72720, EITRZ
T4 VT @m0, MikEHE R EE T H D Rk AR T Tl BS 1 3K HIN92 "l hE
PERH O | BRERIE, A— b7+ )V AOBFEREEZRET 272018, AT - T T4 7O
B 2% B2 THMSEL L HRETDHZ ERb D, BUIFERRT, YFREEZ, 77 Koo
= 7 A b ECIREREBAICATREAR IR W S AE T D,

BEEIL, AT~ T I T OBEANKR— ~ 7 U A OFHIEER K ONE M a0 22 B o §ik
KIZORMBAREMEDRHDZ L, o, AA VT - TFITA4 VT HBEALIERERE LT, HDFED
HERICBWT, =74 U A OMEEMEN 7 7 > R OB 50 gD b Tl 5 T herk
DHDHZIEIHBTHIVNERDH D, BE, AT« TITA VU TICEBHREICZLY, HHEFHEAIZ
R— k74 VA ~OMEETAN D DAL 1 RS 72 0 MEEMR M L, MESRHAH 255
AT LRSS 72 0 WG PEMAS LD 35, FEEORY T AR LA ey T o TN E 721387 +
— <V VAR RESNTVER— 7 U FICOWTIE, A BT 4 THME 21387 3 —~
AT, AA LT TITAT T A= RLOERBEEEERTDHZ L WA S D ME M
IS EFRIND,

AA T T ITAV TP ENIZNT FAT VA« N—=2AH A2 SICANOR— K7+ U A D

U A MiE. www. alliancebernstein. com/go/Swing—Pricing-Exclusion-ListZZD = &,

& REFTAMN

—MRIZ, FAR— N7+ VA OEEMEITRD X S IZREIND,

- FHBAEE2IIEE. ABRTH. NEFHBLURHE, fiEA. 20 CCRNOESEHE
B4R L ORBFIE, 2Tl D2, 2L ZHET 5 2K T285EICHT 57
7 v ROFHl & Bk U 72 fi#E 23 T 5,

- ARBOFEFBBIFTE 7213 % O OBHI R TG T LB E 23R E Sh 3 BEFRRAMMESRBS L O
EHEMTREL. T8 SN TWD TS HBICRT D ELOMGAMKE, £, YZ%BICEE
AT 235510, FEEMEOMEO R TS b,

» NASDAQTHR G| S 2 FE BB A MFESR.  NASDAQD AL TRl =115,

- L TEGE| S B I B MIRESR, ok 078 B IFFOME O ) TR S 415,

W= 7 VEIBFATEER S b - FF v arvEhida—n - 7V, KEE, £
XM BICTEE R R WEAIEZE O B ORKEWVIEOMECIHM SN 5,

- RREEDRNB L 2D T v a v, BAERME, 3200 R0EGEIE. EILOE VI
OME, £ 721355% B O ARSI A AT TR WA, BT OF| AT HE 72 SR 15 R RS <R
b,

- KEBUFESR X ONE#12360 B LN DES, sl S AF iR EG6a, — RIS Lz
TA VT e XL =2 X0 AT TR S A, ERLAOEAIL, BB A B ST
PLL TV D LT 285610, EREM TS5,

B4 — VHAGER R OB ERERTES. TR M S AT ARG ITIE, RICERT T A v
VI e =R K DTS TR S, ERUSOEAEIE. —2b L <ITHEHE O YR
FHEeTa—— T 4 —T—b Ok ZFEH L TAEME TR S5,

,22,



- ZOMOREEFIFIESR, FHEL~—F v M A= —BIWMEFETS T4 7 - —EAREMET
B ET OB WIEOME TR S b,

COTCB EZFDMDT VAT 4 7, HEOE WA E IS aMREskOEE 2T a—— 7
4 =T —ICLBHAT Ly RIZHESW Ml L5,

» UCITS F 72 1XUCT DRI F 7o 1352 2 FESR, UCITS/UCT NS U 7= Be it DU PEMAR TR S L5,

c ZOMOTRTORY » 7, BWHINLE&HERESR L, THHE TRl Sh 5,

- WBE, BOOSMNERFEORY LEVOPEHETHMMisND (BEL LTRAEINDIEE, ~v P -
RYva v, BROMRER COAMREROMIEZ AN — b7+ U A O FEHEE IR 3 2 BRI
Mans, ),

c ZOMDOTRTOEE, K5I AFARER TSN > CGREICFEHI S b,

BTEHASMIEL, WITNOBEEIZOWTYH, LVALERTIEZ 7253 &l L2GE1cid, B 55T
MFEEZRINT 5 Z LN TE D,

F7-. BHEHASHIX, BEOFETIIEMREE I EEEL L - CEHET L ENRTREL Ik LT-
e, ERIERERTSOWRN, THEEORFES L AXZEDOMOBEBIZ LY | @ OEHIEB L O
EL SR SN DMES BT £ 72X EM TR0 &l L728581E, W2 Rcs0nTh, Wi
NOEFE S ATEANE EIHAE FATE O R CTHMiids 2 LA TE S, AEMEOFHEIC
bcoTE, BHSHETRICE O O, BAEREREAZ HWS, ERICE->TT 7 R R
BT DML, ARG £ 72X ARMEE L IXR R 2G50 HY . HDHWILT 7 RAEERIZZH
L L THEBTELHEEIIRBICRRLGADH 5,

INIEAE 2 & e T OFMEFE, BfERICL > TED SN 5, iMlFEIL, BREIC X - TER
a7, BEMEFIEOFEMICONW L, ERXEZROZ L,

AL, ML LT T4 7 - = REFHAT LN TE D,

2) &®RE

TRTO7 7 FERTRAXNTRITE N, ARBHRRITIEDBRET 27 7 v FOKELERZD
AT ORELE 725, 77> Rid, Ui%7 7 v FRROBSITAEE 2L O%REN OEEMITAE & LTH
DD, HEIARRIZ 7 7 v REEROFREAREINCFHE R SNRWIGEEIT, Aastkidkme L TRITIN D,

AAROEEENRERB 2B U TRG L7 7 & R, BARICKIT 2oeatt £213Z ok
EHEOAFZ THREATIORBR SN D, BARDOFFEKIITS LTI, lRCEEREt» HEGIO#E TH
FlE S PR END, EEMIC TBEIEREREE) BPRFEND,

2L, BAOKERBCOBEMETY 7 & FERERE T 258120T. ZORY TIERW,

(3) FF#EHAR
77 RiE, EEl2ESRRE L CRYLENTZ, GRER (19741 A6 3 (77 2AKK) )

(4) EEHM
77 ROFEMSIFEIL, BE6 A 1 HICBM L, B4 5 ABIHICK T T 5,

,23,



(5) Zhih
O EAROEEHEIZEIT 5 HIBR

TIAT VA« NR=V AL A SICANOEREIT, EDORFLA DRAR— N7 4 U A OMEERFEDA
HETH D,

TIAT VA s N=U XA SICANDEAREIX, 77 FERKORIT - HR LB LOR— M7+
U A OEFEMBADOEBORER, AEBWNCHNT 2 2 N TE D, 72120, 20103EICH- T, T4
TR e N= U AF A SICAVDE ARG DNEEDRAREAR S D 350 2L E 2 TRl - 256, HKE
BRI AR L2 T hiE 2 b,

BffifiE, WoTh, HillR7e <, RELIAKAZOBIMKAEZFITT 2HRE 5L N TEY, £
DA FAT SN OMRAIIGTET 2B 2 AR I 535 Z i3 L,

@ 77v RO, "—F 71V FABLOKXT 7 2ADWEH
R—br7xVAERETT7 7 MRS T RADOBE

Bt =iE, SFOWTIOREETH L EEZZX 56, R— b7+ VA ERIET7 7 RHERY 7
ADERERET HZ LN TE D,

A= T F VA ERIET 7 v R T A OHMEEMREOME | fEEAITIER 217 9 2 & D RRIEH

WZHEBETHDZ L
CBUA, RFEETLITBEEORMICE LWEERH -T2 &

CEEARECEL (R— 74 VA OFEORENRFER L) Oo—RELTEYTHHZ L
CZOTHIEDPKREOHIIRICR D T &

RKEDR— 7+ VADERT b b7 7 FOIERIE, MERIIT L > TRESNRITITRS
e, BEe [7 7 ROER] 2ROz L,

A= 7+ VAEROREIL, RECBMEINDLZ L LT D,

AN, YT DR T VA EEMR s T 2oKkIIE, ER B £ CEER OB TEE
(b LdiuL) #ifandZ e, ORI BmAENKGET 2 2 LN TE 528, @H. B
HIAXZ AT e, 2 OERE X OSCHFETREOMiAK X, ERICEE T 28 H((H L)
ERREND, BRI, HREOFIRIZR DD EOFEEZ R T D72DICLETH D LT 5
Bt., TRODERB IO EILELITES T 2208 TE D,

MLY% E. R— 73 VAOEEIBRSL S, AFIDREEND, £ LT, MINES Y3%R—
N7 4 U AOKRKOBA RIS C THREICHEL SN D, BESOIEEOIAL,  CBITSN TV D
A REHER L OB HER SN GHEICERT 52 OMOREOFHLOAR T 7 > R~DERAFHIE U TT
Y AW

HROBEMNBLIOREIT, %4556, ZFEmAE BB 77 FE®R. 1 770 R
DIRVL, 4 FEEERORA] ICBEShD, ST 57 7 20EHEGEFEEO LRE T,
77 RERIFESET AR N7+ VA EFAT FARAHT 52 LN TE, ERITEHSHEN
BHEFTHILENTX B,

77 v ROBE

BRI, V7 B T T BV EDEKREB T, 7 7 FOWERERET 5 2 LN TX 5,
HRERBICE > TEMm SN2 1 B L EOER AT, BREOREBOFREDTZDIZT 7 ROGELTER
L. (ERICBEET2EHAZEREZO) MIGE 2 RRRAE SIS U TREICHE T 5, BREICED

,24,



HIZEEREN2WEEEIX, (r—% -5« a3 m—3 3 (Caisse de Consignation) | (24X 1.
NI T NTHEICLY jw) bNHHIHE, =27 n—TRASND, B TRICFHERS RN -T2
EI, BT DI ENTE D,

IHIZ, B EE. 77 v ROWEREZRFT 272012, BRREARPLLT 2 FTREIS5E6 . BRIk E
MEEHELRTT R b2,
SIS I RETHE SN RO A LE L T2 REDH G, HIKEARSHD 375D 2,
CRRITHS T IRBEITE I NI D4 5D 1 2B LT HREOLS. HIKERESED 4550

I

—
o

F—br7xVAOEE

itk =lE, R—F 73 VA HMOR— 7+ VA (77 FNDHIOUCITSN TH 5 0% o7
W, ) EEDFT A2 EERIET L ENTE D,

BT EENABERITo TV ABEIZ., 20072 b 1BARNGEMEZSZMHEL, BiEB L]
THFLEEE (b LdHNiE) ZicshsZ e BEOMAZEEEZIIZ]MT DL L TE S,

77 v ROEH

77 RBBIOUCITSICEPF SN TR, 77 v RBRHEEBT 2546, 60HIBEERABIC I > TRE
IND, ERFIIAETHY, 4. BETREONEEORMBLE TERINEZLD L 7R S
ns,

A— b 7% VA EREFHERT 7 2OER

EREEREEORBO T T, Bkt X7 7 22507 7 XZE&FT 50, El2idA— b
TV A LMK Z 2% 20U EOR— 7+ VA4S LKA 7 22 EnoE E21E
PFAETDZLICEDERKT D EZRETHILNTE D,

BREX, HRSAITHON 207 < b 1A BNTHEEIEE DPEIC OV TEA S 4L, £ O, FREX
E%%i@&@%ﬁﬂ@ﬂjﬁuﬂ%ﬁéﬂézk@<\§E®%K®E%L%iﬁiki@@¢6
ZERTED,

@ ERDEH

ERDETIL, V7T NT OBEEPBET D EREE L OB > T, Bk, BRERS
DRFBIC LS TITHI ZENTE D, D27 T RK L TH D 7 T ADRK DT A E OHEFNZ R E % &

ETEFIT, HHEA T T AT 2 YREE BRI OB b D & T 5,

ERBIOEROLEEFILTT T, VI BTV TORESAMICAE SN, VBTV T OREER LY

BTSRRI &2,
HADOKREI LTI, EROBEEFHOLH (T, NMEEIT@MIND,
@ PARIEAN & OZROFE L LT 5 T

BT 7 N« —ERE

TIAT VA N—=U RAZ A SICAVE K OEHIS oW e 322 H L ERNC Eik Clad
L2 EICEV DO THREEMRTE D,

[FZAE, VT B T TEICHEIL L RNEICE VIR S 415,

,25,



P i 22K

FHASB LOREFEMSEOWT NS, 322 ERNCER CEMTHZ LIV WO THIA
BRI fRIRTE %,

FIZKIE, V7B TV IRICHEILL . RHEICIEVER S D b0 &5,
TR K

TIAT VA N— AH A SICAV, BHEAHB LOMRERITOWT G, 90H LL BT (W

NHODOHHEORFELZ FLREZNO—EDEROBAEITITETN LY B IcHm cldms s &

LD WO THRIZBNEZMERTE 5, 7272, 05RO B % TICHRERITIMER S, 23

Hi REICRR SN RESITE LTCOERMEBLOBE 251205 2 25445, S6iC, B

EARESRITOMLMIEL, TTIAT VA - N—=AF A2 SICAVOEEENFRERITICBIEIND F

TiHkE T 2 b D LT 5,

RN, V7B TR T2 b 0L L, FIECEWVRIRE D b0 L4 5,

EEAY

FHStHR LOEHEERITESEO VTS, 90R ML EFNCEE CEMT 22 LICEhnoTY

[FIZK) % iR T & 2,

FIZKIE, V7B TR L, RIEICIEWER S D b0 &5,
RATI = BRK

TIAT VA N—=VRAH A SICAV, FEStB LOITHEEO W TN Y, FEE CEAT D
ZEREV OO THRBEREMRTE D, L, BARICBWTRIERITHSEMEES D Z &
BEMEET 5,

AT B ARE OERICHEIL L . FEICHEWIFR S D,

AESRELS [T~ 35

77 ZAAKRNIE, V7 BTV TREERIG T — B MIFIC B LTV 5,

FRA D 52

¥ TEREORBITAARICE T AHEEICITEH S e,

BEEIE, LFORMIZHEN, HHPHR— 7+ UAB IO 7 20%K% 7 7 ROR—F
TZBIOR— 73 VA OMOKRA T 7 A, F3BEOEH TOWRTEREEHINTWDHIDOABY 7
Y ROMRRIAHT 5 Z &N TE D,

CHREIE, BEBHIEITIEET 2R 7 A O K OSRAR Y 1B & BB & 3~ iz & 72

FHUER S0
c JUBROEYIHIATER AT AR~ OLZHOLE | ENEEE AT D
< ST DFRAROFHAR TN HDSCOXMN G TH D456, BHOMEA B & Fiik=z 5 X fk<
< AT, FTREZRG G, BB TICAT O M. BEFESLERG AR, YR ELT D HIT,

BHHOBEAL— N TS 5
- RHE, ECHMAEBLOBEETHABY 7 > FORCHMmAE XY T555) ICRilofklRIC

R LTI D720

EHAHIE, BREICH LT, RECHRAEZ - T, ERTHIZWBBD NN E I hEHD
HT5LD LT 5,

,26,



77 v R OZHUL T RT, YOI S 5 R R CH 2 e BT 287 7 X D& PEAM
B (B, ST HHEGITEEHRRE L — ) ZHWT, FHMIZEFHMIEEE LB IND, By b
F7WERICHENR H D 6. FWIREH S,

REX, — I, BRLEBIBEADMTONDT-O, 77 MEROBABIOER LICEH SN D
FTARTOFE (AR L OEHICEA S0 FHEH2 5 ONTCDSC (4T 2356) #R<, ) 120D
HbDEL, Ko TR EEZIXZ20OMORELZECLAREENRH D, REPUBLINDET (2L,
CNRBETLOITER L EEADOHENE TAREE Ro TR Th D, ) . HREIFREITTOKA S
TACHEE L TODIREETH D,

RENZHI L+ 7 7 0 FERRDS, Yk =0 BERA T 5087 7 > ROEO@EE CIIFI AT
WG, BiTele R — b7+ VA OBEETHADE (BAonEESFBIOHME AT 5, ) LB
L. #7727 7 o FEERIT SR D ENICIRFF S LD, SHUZCDSCE R T 57 7 v RIKAREEh 535
B R EVESET L7 7 FEROBER LICEE L TIRENHCDSC (4T 5356) ORM Eofk
AWIRIL, D7 7 FEROA R 2L T2, QWIS T 57 7 > FERADOCDSCIE,
SEHITED 7 7 v FRAROMEARE S T3 HCDSCHRRICE SN T, BHEh D,

@ ErFEDHLEEH

BRI D701, /ALK > TUIBRHZHIT 272012, A— b7+ U Fid, HEOEEL
MOR—r 7+ VABLOMOABI V=T D7 7 ROBFELIRRFIL, [7—n] &L TEHTLZ
EIWTED, ZNHDT—=NVOHMAATBNTIE, BR— 7+ UAOKEEIT, it Al LI OE
HERIO R CHlE S, N7 4+ =< ABXOBRHOR S BER— 74+ U oy Sivd, BED
MR LOEBIL, BEINT, ERARBE LORBIITRINRY, 7 —uid, BIEO EERE R
THHLDOTIIRLS, WEENEET 7 ¥ A$ 52 LT TSR0,

BEDOR— 7+ VFOEEN T =N INDGE., FSMA— b7+ ) A mBE T 2&FE IR, 7 —
ISDEFEDYHIFLFIC L > THRESIL, TOHOELDEB L UHAR L TIN5, LFREHEREIC
T LEBMA— R~ 7 4+ VA OHFNIL, T—NOFEET A R IND,

FEXARRAFICRH SN TND L ZAD, MOIEHICKIT HMBLOFED Y 2713, £ bDHE
WCHTET DREFRN 7 — L ENTHEITBNTH, BERRMBBRE L LT b S R0 ETRIND,

,27,



2 FEBERAEDOERSIHIER
4% 0 K

EHoth, BEmatt, RESHE FHEBERITST. IRESB IO oY—Ee X -« Fr g ¥ —
RN EN G O, B/~ — Yy —, HEBBIOKEILZ, A7 7 FOENBLIOERH L
FIZEAHR &2 42 © S 2 FTREMED & 2 M REEHNCE 5 L TV AN ETIEEG LTV D AT R H 5, fil
I, o7 7 ROBH, GEEORE, A —v 2, IA T4 T UrBLOE—T7F—E LS - H—E
AL IR B NI — N7 4 UABNEET 2G50 7 7 o RE L IISEOBRER/~ % — Y v —, %A,
BAM EIIIMREAN L LTOREEZH S Z NI oD, EBEOEBIENRFIGSHEN HABY L— 7 WNITAFAE
5,

FRROFISMK L, HFEFOBEE OB BMRICERA DO DO TH LA, EEO E - ITIETER 7 FIFEFR K D
X, BHIZ7 7 RICEEZ 5252 L 2BRT 20O TIER,

ABZ IL—TFHDEERICHONTIE, ZhEh, D0 HBEICE > THEBOZFTICKENE TN &
R T 5, RS E L TGE, BHEASEO~Y R —V vy —B L OGRS S8, GENR BN,
77 ROFREDOTHIZ, NIRRT HE B0 LT 5, iU, MY FEMOLEMEICHI> 7=
W5l ZA75 2L, BBIEFEELEAT DL, FERBFWOIZDDOHHBLOFREEHZMTLH2 L
BLOZEOMOFIN 2 &, xR FBEICL > TiTh b,

ABZ N —TWNIZBWTIE, 77 ROKREOFIEOT-DITITAT D L0 ) HEBIRSEOER T, fho
BHEFIIx L TAVELIRAEORGE AR, 77 2 ROEBEO, B 507 E I3 ER 7RIS 2 2
EICfRRT 5 X 9 ERBMSAN B DRI TR BN EEBWT 2, ZNHOMKIZIX, LIRS E
NHEAENRHY | RIE U T, HEEMSEE I BEAS (FHEASt2 5T, ) I[CHEASD,

C BREEMSHENERT oMo 7 7 o K RGBS, 77 v RICRBROWS A RIS 5 2 &

<, MOBEDT-OITHKEZITH Z LN TE D, HEE - HELMOT, KA, £

FHS LIFEIZL Y, F3EARS L <ITHRIMEDL10% % 2 5 EHE - BRI 10 BEsHT

LNTWAEHEICIVERICERE IS SN TWE 7 7 > RIZEREMTONDIGE., YEEIx, #

TN £ 72 13 B S W O B R R A B X FE FHER T 5 20 0l i e RIS HAD

HEBIND, o, BHESHELIZZOMOSIIL, YEEESLOTG E /21T B#E LT, H

AFEEE T ITEREFHER AR L2,

7 IAT v MHOR Sy BEBEMStE, ERTL7 747N T 7 FOMT (SFFOBE, I

B, F72IEBET 2 L EZ ONAMOERICESNT) BERDSEATIE S LE S 3508, —&

DEEERNGUIZDONT, ARITRVWSEMAFT, BEEFLVELY DR Ly, 77y RiZigitcxan, &

IS RETERWEERH D,

FHSENITIX, 77 v NICkH 2 G, REEE 72138 ) OB ICB3 2R E DR £ 7o 13244
372 <, 2, 77 ROBIE 23BNV —T7 £ 7213 OBE SN E BT 25 2 O oEic k3 % #
BOWEENTFA I 7T HHIRZET H O T2y (REIZFE#E S AR L OEHEZRL<, ).,
o T, BEBMESILT 7 7 v ROEBIC—EOHME2ESCTR G2 ALY, HEBABRES LTS
BAICT 7 v RICHRIME 713 e % 5 2 A0 B0E 720, AL, BEHBEOE/FICE W TAEN>AH
HIL RIRENDTETITAT D E2&ELT 5,

ORI T DY —E X FIEREBAIL. 77 NERE 772 ROBRER— 74+ UAITET S

Sthe | MY FEEMOSKMAICL Y e, 17, BE, B (2—FKL—b - 77 AT RAOYE %R

Bie, ) FEITZOMOESI ZMRE L, £ L THMAZZHE LR T 52 LN TE D,

,28,



- PEYS FE L OB LUK ABZ/L—THEMK (Sanford C. Bernstein & Co., LLCF & USanford
C. Bernstein LimitedZ&te, ) 1. 7IA T A « NR=UAF A2 SICAWNELIZFDOR—= 75 U A
EWBIZATV, EIFZZF 0D MITE L LIZZFOMOY —EREITH Z LR TE, fE-T, 77
AT VA N=UAEA 2 SICAVETEIAR— N7 4 VAN I T E T FER A ZHET 2 2 &0
TX 5,

cRERE BHASHOTR—Uy—id, MOBER L OMMORE E— 27 VOB IO 72 (IO FETE
FCAHY DI L EEAZBEC L, TIAT A« N—=0 AH A2 SICAVOR— 7+ U A L EET L
BEHOOTDIITE LERIIMMOBEEZEHT L ENTE D,

s 7u ARG EANDDHETRO SN FMICE W T, BEEMESIX. 7 74 7 MEOGEED
ARG EAT) ZENTE, £z, 7747 2 b EREBMSHENEEER Y — R 2408 L7\ B
KON E L OO 7 o 2B %175 Z LN TE L, HEBMRSAHEN 7 7 KBS FEHFTH L7 1
AWB % FEATT DA, HEBHSIET 7 v RBX O 0 2SO T Y EH ORI O 7= THE)
L. o TED XD Y FHICRT 2 MERGHMILT 2 ATREMENH 5, FEBMSIE, 20 X5
BRI 72 B EFRGE OSBRI T 572012, 7 m ARG OWT OS5 b )7 Y F512% L TRYIC
ARIFELIIAFNCR B0 E 91, 7 e 2ABBICHET 2 B LOFREEZEDTND, T XTH7 1
ZWENE, BEOAET S T, € OMBKEBMASHEOZARE L BEAENRT—V = — X=X
TEITEND, FROWTHOET S, HEBMSILELIZTORABERT 7 o RICKH L TEOETE
JBITT 21O BB RO 2 v F AL MERENICIT 2 O TH- TUER B2,

- 77y REORE  BEBEMSE. () EESERRFEREG P E 23t oML S o T AT
biv, BEFLFRENTEBICEARTH I25E. 38 E L EERNAEWISERD S 20 ok
TIThNDHE, £330 YR E A OKEI ML L FHE MO LMK SN TiTbh, Y
FRENFAT SN DANCBHRHRRIC LV AR EINDHE, 77 v RICR L TERITT 7 v R L&
BEpEETHILENTED,

- V7 MNET—E BUE, BHESHIE, VT N T —EEBE/EEZEE T LT R0, B
ERM Sl L OB E B S, YT 250, BRERERREEL SHET 57O Dk
EORFMBLOY—E R LT, 7I9A4T VR« N—=U X FZ A2 SICAVOR— b7 4 U AR LT
Ta—h—LDOMTY 7 NI —RE/MEEZEL, ML TWD, Y7 b a3y g CHER
77 RERBELTESIZ89ITT 5 2 ENREOPITEEICEET 2 2 &, WA FEEHT @ OB
BRAT 7Y — EAMA TR EZ B RN EERAHEE LTS, S5, BEBMSHENT 747
VA NR—=U 2B UITy RBIOCPHEF ¥ E XL » T4 RAR— 215 — A 7A/SICHREE
R¥BETLT 56280, —EOR— 7+ UAOFEERKOMEE L, Y7 h a3y va UipE
WCBEE T 52T _XCOBEMHIT, EAEICIVERSNDGA, [0 $22nTE, 2L T, KE#
MthE T2 ORERIEEBM SN AT 2 2 LB H 5, ZET M0V — B AT, FMER,
SHB LOMHEFEMAE, A— b7+ VB LTSS, 25N —EADRMHIFER D =
VEa—H YT MU TREEND, ZEINDEME L0V —EAOMEIT, MK E D TRt
SNDREENRT 7 FADEES—ERAORMEEZ TR T 26O TRIFTNER LT, £2T7 7 FORT
GV ADEEILHFETDHIENTELLOTRIFIUI RS2\, REBERTI-OMETDHE, 4
g LU0 — BRI, i, EIRE, AR, —REBEASELITY A —IREE RS E
T, S, WEEKRG EIFEESKROIIMIE IR, YT b a2y v a VIEDBIRIE,
K77 v FOMBHEFHETITLNLDL,

,29,



A 77 U ROFEER—I T VA - T—~id KL 7Yy b EER, BREFERBIOAX TS
Fx— R T¥v b eGSR, FIEBRERB LOMMORESIC L > TEHEN TS Y —F -
TFHFIVAMIEoTREEND THEHRZBETHZ LN TE D, LERST, 77 v ROZEERIC
BET 2 FILE R L OB S 0 ARGV 1, FIEBBRACTH LAY —F - 7 U 2 FOREY L1385
Banbb, 6T, 77y FOLDOREEMSHOTERIEENL. FIERBRAOHKRE Y —F - 77
UAMPHERETLILOEITEBRD5508 5,

< ST U7 VB OARMFE R HmAEICRREIN TV DI KEB IOV B TV 7RI T 5 Y
7 7 v ROEFEFERIZ, —EOMOABI L — T REBLOZOEE, b NIMOBEME, HEe—
INVEBLOEERICH LT, FHESLICEM LB TITHT2 80 H D,

WO 7 #t

EEShE, BRRERE, VA7 AHE KEEREEZE I E, RO WNIAR— 7+ IV FDY XY - T a
77 ANVICERREELY 52 52 HMES 1T O EREREB LY 27 AHED 7 —T7 OHMMIX 5312
MU T WA ZET DT X COWNEBR LGN LHIHD A Y v 7 x5 &3 2 % 5 &% &
TW5, HENFEHILL T 2RI E 35,

— RN ) RV ERLEFETH O TR, ZNE2RETLIEOTHL L, FAR—L7

FVFDYV AT « Ta 77 ANBIOERETETDHI AZAMEZLEHTLHDOTRNT &,

— 77 ROKEDOKR—F 74+ UV AOE Y3 A, B, MiEB X OFRIEICH-T=boTHY, F
WA & FEET D ENZENTND Z &,

— Ml OEFER 7 7 v ROEMERAGER X ONZF0ORE ) 2 7 2K S &b, oo S
BERORFEOLIANFE CHIFIC DIz > TSN D Z & 2R T D720, FEEOFMIISEFR— >
+ U A ORFEICK LHERET 5 RAHIMICE G T 2EBEOHAATED BILD Z &,

— WA IR A EEER & AEERITE L 2 NT o ARH Y | BEERICOWTERIT IR 7 #f
TOEENAREL 2D X o0 (BEHRAESRENE > b e WilREME 2 S Te, ) | [EEHAE
FIFHMOGFHI BN THRICEWERE HEOTWDL Z &,

Bro, ED LN EHI S & BEEHOWHRHIMEBICKHLTH, 772 FORE T —
~ U RZED K ST AT DR, S BICEER OEE I, BEaER D A MY L Ok o FERE ALY
IS b L, @, MlEE00%8E2 5D 5 2 L,

UCITSHE 36 L UR2011/61/EU #5405 (ZDH%DER 25 de, [AIFMD] ) (2R < R WM #HI BT 5
ESMATT A KT A ZHEV, EHEHIT, ABDO UL THIY SN TV D HIZEE S L 3R OMmEHE B 2 2 %
DAPRQAVAIRR

W X OMAT DR G E, Wi L OB O GHEREZ BT 58 OH 0% (ZUHIZRE S LR, )
Ttk L2 EH SO S OB T EHILL T O A E B AFTE 5.

www. alliancebernstein. com/go/remuneration_policy

MoO=a B —1d, BHSAOBRL LOFBEIICE WV TGERIZE VR TAFTE 2,

& BT 8155

BEBEMSE, KREORBOMBEDOTZDIATHT HEEICHN, R— 7+ U FOWG 237757
m—— - PR BRSO, HOBREOFHMEEZAT L2, T u—h— « M EELBIRT DR
(ZiE, ik, B, A — R, ST I OWRFEOTRErE, EXXEB JOMHE, BRI ELZIZ, BEI0FT
(ZBES 2O BEEREBEICANLI D LT D,

B AT # ORI ATEIEIC oW T, TEm, AFRBLOFEHI 0HEZM],

,30,



3 KREX - NEREBZANEEBOENF

(M

RET - NEREENBEEDET

O  AAROKREOHERITTHR L O OFifi

BEEIL, BEEBANZOARIITT 7 v ROKRELTBIIBEINDGEIOR, 77 v RITKt
LEEE, TOEEEL L TOHERN MERITSINT 2HERS%) 228ITET2 N TES,
Iz B T7 7 v FICRET2REHEOLRE (Z05a. MIrREIT, REHFELREL T, Mo
BEADARICTT7 7 FIZRET D, ) . HEKEHIL, TOKEL L TOHRNO—#HZ 7 7 FIZ
K UBEEATHE T2 LN TERWGARH LI EICHET HDULERD D,

L7eho T, BREDPHEFRIZ 7 7 > FIxt LEEATEET 2720100%, 77 & PR EA L L TR
INTWRITNIER SR, Leh> T, IEEERHEttIc 7 7 o FRKORE L ZFEL TWDH HAD
FEKRTIX, 772 FERROBBLABATIER WD, 77 2 BICH DEEER 21745 2 13T
TR, TN HAROFEEMER., ODEBERNRKICESE, WEBlatts U CHERZ B D=2 T
SEHIENTE S,

77 v FRRORE % RS HICRFE LW H RO EIIR AN O ELIZIB W THEMITHE 217
D

@ HRIEDOHER

REDOHET 2 ERMERITRD LB TH D,
(1) BREREB TR Dt te

FEUHRERSIL, BFE10H ORMKARE B TA1 9 K305 (Pl —a v 3Kl v s e 77T
SN2, ZOHBLZ BTV TOHITRER THLLAITIE, VI BT T OHITREHEL
TWLEHICHESND, TOMOKKERSIL, HURARL L @M E b - T, oSGk X O
HICBET o R TE S,

T RTOMOBANEL, HREICEA S, ERTHERINDED ICARIN, EMLRs0%Tk
FOWE], AR, SF AR, ERMEES KOREER AT 2, il REACL YV EES S
TLERTE, FRITEOKEERDICHE L TREST A ENTE D,

BREOFIRIT Db HREIL, BH, HEKERSIZBWTIThbils,

BEEIL, 77 FOKEABIIHCOARTEESN TWAEAICRY , A7 7> FlZxt L THE
PG H OMER, RO ERSIISINT 2 Z ZRIATHET 52N TE D L0 ) FHEIZONT,
EHSHIEEHEOEBLWET D, KEEN, MAFELZE LT, MAFOLFT, MAENEEE
DI=DITT 7 v RICEET D856, EENR T 7 v FIZxt L CHEE - OKREOHEF ZI1THET 252 &
NEIZATRETH D LIRS, E7o, MEEMEOFHEORBE L0/ £ I3 &G A O R85 E X
O/ FE721E7 7 RV TOZEDOMOFEE DL A ITHE LT D 2 L NHEICARETH D LIFRL 2
W, BEEIT. BOOHERIZOWTHE2RDDERETH S,

(=) B4 fEtE
il 4 2 REMERR 1, MRS E 7B RS CIRE LIRS 2 2T DM A6 T %, 72721, 5
FELNICZBE IR o 12BN e, ZOZEEEZ RN T 7 FITRET .
() B R RE
EZ, 77 PO —HBELITEHBOERRLEZ VDO THFERTLHIENTE S, 2EL.,
WZED D HERE L O—RHE MM AL Z DR Y TiZ2Ru,

,31,



(=) FERMPE LGS R
TIAT VA N—=URZ A SICAVETILT 7 v RBREINTZ5E. REEXTIA4T7 R -
W=V AH A SICAVIZHE L, EDOFFFIZIG U TERRMED LA 5RT DM ERT 5, 774
TUR e NR= RB A SICAVDIRE DB, TTA T VA« R= ZAH A 2 SICAVO R % IR E
L7 Eth DR ERBICBWTERADRBE S, ZOEHEANCEL - T, EHEFERITOID,
(7R) EFH T

WA, ARBIUEE
LIFoRIT, BRIECHE- T, EoEH () BEOF v * 2@ L TAFARTHLINETRT,

K - 2 %3 ATA4T | AV Iy | T EAALYF— | BEH

KID

T H i R

s S

Mk =@ %n

MU PEARS (BRAT) 6 X OIS e D
{#IE DB LU T

SELDINTE

AT —hFA b - GEE

EHBLOa 7R (FHESERK, &E
BRI, RER, EERK, T oo
FEYP—ER - T F—) [ RBWNZ
WESAITOIHEDEH I L OBET 5 7]
AR D

(BRITIE U CAFERER) FHathls X
O7 7 v ROEEFE GREN, FRiRME, &
7 &) 70 5 NCRIRE S, i B
17, FIRSFRRICBIT 84T A R

(51 770 ROMEABCEESEIN TVDTXTOREDTOIZ, FLEOIERT (PR,
WA, EIEEFA—VICED Y 7)) ITEMEITAER,

(AF 7] AEINAEEICIE. EASFHITERESOREIZHE, FE-IImo AT 47
(KB AFARERNL 7 B TN T BIOMOE % OB, 737 V—b =7 DX 5 BT
Ty N7 x—Ah72E) | 7B NIRESA (Recueil Electronique des Sociétés et Associations)
(A

[F>FA42] www.alliancebernstein. comd¥ KX/ £ 7= idwww. eifs. lu/alliancebernstein (i
MbL5E) Ay I ThRESND D, FRERERIISE TEFMICREIN D,

(7 RRALYP—]  BERIZIGEU. REOT 7 AT /b « T RAALPF =5 OER T AFAHE,
(F7 4R ZRIGSC, 77 v FEBIUOEHSAAORTEL LOFHEHN S TAFAETHY |
TR OEBIT CTMARRE, /o, BHEGRITSE, RESRIT. BLXOBHBGEREN S, £<
DTAT LEEETAFTLILENTED,

,32,



BRF@AE)  HRERS FERRSBLIUOHRRS) offEma s, L b, ERRETH
R EOLEE, R—=r 73 VA FE23K 7 720021 T GREoRIL e & Hi2) | @
MBI F T IICSSFDELRIZIS Uz 2 DT X TOHB BT 2 @M OBEN T EN DL, o,
KIS OFOAF IE DB KO TS EN D, Z O #IZwww. alliancebernstein. comTAR
SNHZEbLd D,

(A7 —RAY PBIOGEHE] HEOOBII T F 7 vaB’b2BaICEESND, TO
D E L, FITRFICES SN D,

MBHREE] BEARAFRREET. SFHFEERNG 40AMNICEITIN D, REEDFH
WAEFIL, ARYM O T 2200 LIRICEITS LD,

TR—bPb72VFOHKRE] FHEOR—F7 4V A>T, HHEHIHIT,
www. alliancebernstein. comlZHEARE T AR— M7 3 UL DORBELATF Y a—/V B+ 5, 2
DIEWIL, BH, FRHRNH30~90HHIZHB I, —KMNIZ3rARFIHR T DL, F2E
B, AR, ERI08H (FRESNTZA— N7+ U TEEORIGE G, ). HED
WER (ERI, &2 &2 =0, ¥MR7e L) | ZOMOMEL LOHGICET o EHREcBEHRT 248
T&E 5,

(2) ABTELORKEL
HAROKEICRT S 7 7 v RO Y4, BRMNESOESICE LT, v r7A7icsir 544
[E 2 B O BIRRIT 220,

@) AFIZHITHHKEA
- EHRAREREST AEETREEAIAONZTHE6FE 1S HOWNRX—=TELT 7
FRAREANZ. 77 R 6 BARENIZENT
(i) 77y Rxd o0 s v 7 A7 IO HARDER EOREZ S NS B AGESEH = O AT L
DREIZ SN T —YIOm@IE, §HK. iRk € ORISR ERH 2 2T DR,
(i)  AARICBT 277 FRAOZEE, B0t BR LORSNIZET 5 —Uofma, AAROMHEIZE Y
D —UIOFNH L. BHIOITH 2T O MREZLESNTWD, 2B, MBEBERMERRIIE
%7 7 v FIRAOMKGERR R I & Uil TR B4 5 e A2 B3 2 | HAREA,
e SO - fi
G = e NI B SR =}
FHEMTREXIONZTHEHF 1S AOWNN—=T7 LT (7
A& - BEEARAERE ST P EE L R 42
Th b,

@) BHERE
77 RiE, BEFREOREIC LD, AAOREERRG L7 7~ kRO R3 BT 2 B,
HORHUT BT (RO TR MKEAE 1 TH 184 %) SEHT 52 L 2KBL TS, HROUT
L, BRI TITDRS,

,33,



F4 BEREADKR

’
(M

(2)

BEEERRTORR
£, EXEDERUVUEEXOHNE
TIALT VA« NR—=URAF A« T« B— (GRS
(AllianceBernstein L.P.)
O E‘EAReOH
20244F12 A1 A BIME, HEEIIRIET DilfES— N —8&ARI134, 873, 295F 2k KL (597, 709(& 1)
Th b,
@ FEONE
TIAT VA N—=VAAAL )b B— (LUT HEERISH £7213AREICB W T TABLP) &
W, ) 1 AR ORI ER ST, 20244E12 A 31 HERLE, #BEKIT, 922082k F/L (§9125. 33KH)
DOEEZER LT D, ABIE, KEZIZUOIA2TOE - ik, 538iIcilaiz AT 5, HEmHatt
. 77U TMRICESEBENLENTZV I Ty R = =2 o7 T ZOYIT v K=k
— TR ORI 5% ERET AT TAT VA N=V AR A e IR—=)LT 4 F « )b« E'—
(AllianceBernstein Holding L.P.) (LLF TABAR—LFT 471 W), ) OFSIE, =a—3—7
AEAEGIFNCB W TG ST b,
BEBM SO 22TV« X= R F—THET IFTAT VA« RV AF A« a—RL—T 3V
(AllianceBernstein Corporation) (X2 A X 7 )L « ik—)LF 4 27 A (Equitable Holdings) O[]
BEAENE Rt Th D,
E A
3 JH AT A A

BB, B R, AT TRy N A E T g TiEM R EAEIKIC A A ORI L
T EMIRHI 2 HET D,

Flo, VH—FRINoA REH T e AORBETHDL L DB ZITHEDSE, 326407 F 0V BLW
Ty BAEN s VY —F - FuTd oy a P ANEHF—L LB L TV, ZORGKHICHZS
RN —F L EPEN A 2 ERE Y T A Hllk A2 A NVOERE L Z TV D,

BV —FBIR L —FT 47

BEBM SO OER T —A1F, UWOAEBAX LR — N7 V4 =¥y —L VY —F -7+
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VAR s T B—% T 7 ROFEFRISAIORE LZ, WERRST., REREERGIEES
(LLF TSECS &9, ) IZ1940FKERESE (BOER) ICR T 2 RERMSE L TRESATH
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Chase) IZBIT2R2FEMOF ¥ U 72 HLTHY, HILTTIE, JP
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BLH CTholz, TOMDERE LT, N—r A& A U KIiT,
FriZ, 20124F £ TOL04ER., %% - BEHMICRBNT, w1 —Y
VT T4 LI BT a— N e Ny REBED TV, L
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NDF—=7 Ty Ke AT —h « T R« H—F X (Cheekwood
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A N =—«FT « T AU (Equitable Financial Life
Insurance Company of America) D EUFEZZH D TV 5H, 20134
1 AMNG20144E 5 B2 TUEL ~NVAL =R« 7T « VAT
2 (HealthEast Care System) O Tk mMEEEE FKMBEE(T
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4T Ay aT TR B =— (Equitable Financial Life
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DB E D TV, 20064E2> H20154FE % Tk, 2 b=
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ABLORHESATHLABLPEATHZ I A X TV - R—LT 4
> 7' A (Equitable Holdings) O&EIHEkmREHEEL TH D,
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7 F 2 (PlayMagnus) DEFEHRED A L N—Th 5, WEHRITE
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FBEXOEALG Y « 2Z 2 L — (Morgan Stanley) DFERINKRE
FOHAE AT LG O~y FEORERE L LTORY T a Tk
Wiz,

Fy KoLy —
(Todd Walthall)

uLRvAIEER

(ABLP) |

FTH I, AT D
VA D B R R AR
&

by R Dby —/ViE, 202 14E (S ABLPO U 108 S iz,
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(AllianceBernstein (Luxembourg) S.a r.1.)
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of AB SICAV 1

Opinion

We have audited the financial statements of AB SICAV I
(the “Fund”) and of each of its Portfolios, which comprise
the statement of assets and liabilities and the portfolio of
investments as at May 31, 2024, and the statement of operations
and changes in net assets for the year then ended, and the notes
to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give a
true and fair view of the financial position of the Fund and of
each of its Portfolios as at May 31, 2024, and of the results of
their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the
financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of July
23, 2016 on the audit profession (the “Law of July 23, 2016”)
and with International Standards on Auditing (“ISAs™) as
adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the
Law of July 23, 2016 and ISAs as adopted for Luxembourg
by the CSSF are further described in the “responsibilities of
the “réviseur d’entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent
of the Fund in accordance with the International Code of
Ethics for Professional Accountants, including International
Independence Standards, issued by the International Ethics
Standards Board for Accountants (“IESBA Code”) as adopted
for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial
statements, and have fulfilled our other ethical responsibilities
under those ethical requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other information

The Board of Directors of the Fund (the “Board of Directors”)
is responsible for the other information. The other information
comprises the information included in the annual report but
does not include the financial statements and our report of the

£ 499

“réviseur d’entreprises agréé” thereon.

Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required
to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors for the financial
statements

The Board of Directors is responsible for the preparation and
fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements, and

for such internal control as the Board of Directors determines
is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud
Or eITor.

In preparing the financial statements, the Board of Directors is
responsible for assessing the Fund’s and each of its Portfolios’
ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either
intends to liquidate the Fund or any of its Portfolios or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d’entreprises agréé” for
the audit of the financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue a report of the “réviseur d’entreprises agréé” that includes
our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance
with the Law of July 23, 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of July 23,
2016 and with ISAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of
the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and ap-
propriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrep-
resentations, or the override of internal control.

e Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Fund’s
internal control.

» Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’
use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may
cast significant doubt on the Fund’s or any of its Portfolios’
ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw
attention in our report of the “réviseur d’entreprises agréé”
to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained
up to the date of our report of the “réviseur d’entreprises
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agréé”. However, future events or conditions may cause
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the Fund or any of its portfolios (except for the portfolios audit and significant audit findings, including any significant
where a decision of an intention to close exists) to cease to deficiencies in internal control that we identify during our audit.

continue as a going concern. . . .
gomg We also provide those charged with governance with a

* Inrespect of the portfolios where a decision or an intention statement that we have complied with relevant ethical
to close exists, we conclude on the appropriateness of  reqyirements regarding independence, and communicate to
the Board of Directors™ use of the non-going concern  hem 41l relationships and other matters that may reasonably
basis of accounting. We also evaluate the adequacy of  pe thought to bear on our independence, and where applicable,

the disclosures describing the non-going concern basis of  ,c(jons taken to eliminate threats of safeguards applied.
accounting and reasons for its use. Our conclusions are

based on the audit evidence obtained up to the date of our ~ Ernst & Young
audit report of the “réviseur d’entreprises agréé”. Société anonyme

 Evaluate the overall presentation, structure and content  Cabinet de révision agréé
of the financial statements, including the disclosures, and

whether the financial statements represent the underlying - (’_‘_E/I
transactions and events in a manner that achieves fair K(\s c /
presentation.

We communicate with those charged with governance regarding, Kerry Nichol
among other matters, the planned scope and timing of the Luxembourg, September 18, 2024
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INDEPENDENT AUDITOR’S REPORT

AB SICAV 1

To the Shareholders of AB SICAV 1

Opinion

We have audited the financial statements of AB SICAV I
(the “Fund”) and of each of its Portfolios, which comprise
the statement of assets and liabilities and the portfolio of
investments as at May 31,2023, and the statement of operations
and changes in net assets for the year then ended, and the notes
to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give a
true and fair view of the financial position of the Fund and of
each of its Portfolios as at May 31, 2023, and of the results of
their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the
financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of July
23,2016 on the audit profession (the “Law of July 23, 2016”)
and with International Standards on Auditing (“ISAs”) as
adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under
the Law of July 23,2016 and ISAs as adopted for Luxembourg
by the CSSF are further described in the “responsibilities of
the “réviseur d’entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of
the Fund in accordance with the International Code of Ethics for
Professional Accountants, including International Independence
Standards, issued by the International Ethics Standards Board
for Accountants (“IESBA Code”) as adopted for Luxembourg
by the CSSF together with the ethical requirements that are
relevant to our audit of the financial statements, and have
fulfilled our other ethical responsibilities under those ethical
requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our
opinion.

Other information

The Board of Directors of the Fund (the “Board of Directors”)
is responsible for the other information. The other information
comprises the information included in the annual report but
does not include the financial statements and our report of the

P

“réviseur d’entreprises agréé” thereon.

Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required
to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors for the financial
statements

The Board of Directors is responsible for the preparation and
fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements, and

for such internal control as the Board of Directors determines is
necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is
responsible for assessing the Fund’s and each of its Portfolios’
ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either
intends to liquidate the Fund or any of its Portfolios or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d’entreprises agréé” for the
audit of the financial statements

Our objectives are to obtain reasonable assurance about whether
the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a report
of the “réviseur d’entreprises agréé” that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of
July 23,2016 and with ISAs as adopted for Luxembourg by the
CSSF will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with the Law of July 23,
2016 and with ISAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of
the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and ap-
propriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrep-
resentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are ap-
propriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Fund’s
internal control.

» Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and re-
lated disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Direc-
tors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a mate-
rial uncertainty exists related to events or conditions
that may cast significant doubt on the Fund’s or any of
its Portfolios’ ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are
required to draw attention in our report of the “réviseur
d’entreprises agréé” to the related disclosures in the
financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our report of the
“réviseur d’entreprises agréé” . However, future events
or conditions may cause the Fund or any of its portfolios
(except for the portfolios where a decision of an intention
to close exists) to cease to continue as a going concern.
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INDEPENDENT AUDITOR’S REPORT

AB SICAV 1

* In respect of the portfolios where a decision or an inten-
tion to close exists, we conclude on the appropriateness
of the Board of Directors’ use of the non-going concern
basis of accounting. We also evaluate the adequacy of
the disclosures describing the non-going concern basis of
accounting and reasons for its use. Our conclusions are
based on the audit evidence obtained up to the date of our
audit report of the “réviseur d’entreprises agréé”.

* Evaluate the overall presentation, structure and content
of the financial statements, including the disclosures, and
whether the financial statements represent the underly-
ing transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and communicate to
them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable,
actions taken to eliminate threats of safeguards applied.

Ernst & Young

Société anonyme

Cabinet de révision agréé

KaeteX

Kerry Nichol

Luxembourg, September 12,2023

758,



(1) 202455 A31BAICKRT LI-EE

@® EEARER

" E

PG A RE SR — A

TE TR

BB A MRESR TE AR 4

TFIAT R~ IN—2 R34 SICAV

A% - AEIHE

2024 5 A31ARA

77‘977‘/-7D~—;<.7‘1£_]\72L9j_

REMITRB LT v ——12BIT 584

7 7 v IR GE AN 4
FRULEL Y 4 K ORILALE
F R SIS A FE B FTAM 2%
AT T RINEF

AT THEKRE T L I T A
ATy FAREBE S
SRS AIAR BTN 2%
FAMFES A AU 2%
FRIERI R

& Dt AR AR

= &
BE& B AMFESR AR AAE
7 7 v FHEXERERLA

Ck b))

7,373,494, 616
126, 869, 041
26, 889, 487

0

45, 575, 356
3,801, 131
324, 580

0
0
0
0
0
0
0

(FH)

1, 052, 418, 887
18,108, 018
3,837,936

0

6, 504, 971
542, 535

46, 327

0
0
0
0
0
0
0

7,576, 954, 211

1, 081, 458, 675

REHITR LT 12— —1Zxt 7 5 K4

Fy RSSO AR TR B4R
HRILECL Y 4

ATy FAREBGHmE
AT T RELEF

ATy TRKFIZ T VI T A
SRS AR BT R
TEEA T Y a v — R
RILE B L OF OMIES

foE o pE

MBERIH T 202 RO Z L,

19, 787, 256 2,824, 235
54, 304, 546 7,750, 888
8,259, 018 1,178, 810

1, 189, 831 169, 825

832, 295 118, 793

0 0

0 0

0 0

0 0

0 0

8, 486, 180 1,211, 232

92, 859, 126 13, 253, 783

7,484, 095, 085

1, 068, 204, 891

,59,



Q@ HBRHEE

o

BB

Bl (Fi&H)

FLE

AT T
AMFEZR AT EE (W)

#H

Egetl

2T v 7 BE
DR
PR

4 3% EHARA TN
i

EALP S

LR RN

R 5T

SR L OVE EFH A TN
Tkl %
RIFEEAEH
ZDfh

BN O U FE T2 1 THER HGE
7 AR

il E IR ()
ESTRIERSSENONCIEN)

BRAMAESR, 2B ClESH,

AT v 7 AR,
F 7y a rBlovak
B AR BL
REHFE I T OERER) OLH
A MALESR
i eSS
Zo R BHY
2T
FedEA T a v
AN
T A S0
7 7 v MR
Q)
fic 2 4=
B pE
i)
F R R R
K

WMBERICHT 202 RO Z L,

TI2AT VR - IN—2RA A2 SICAV

BRAEER L UVMEELHHES

20245 A31BAICKRT LI-EE

TAVHY « Ta—RA R —F 73U F

Ck F) (FF)
28, 136, 349 4,015, 901
12,199, 622 1,741, 252
0 0
4,638 662
40, 340, 609 5,757,815
72,075, 434 10, 287, 327
0 0
0 0
3,992,673 569, 874
2,599, 238 370, 989
2,334, 843 333, 252
465, 486 66, 439
363, 917 51,942
1, 363, 984 194, 681
212, 500 30, 330
176, 581 25,203
0 0
535, 943 76, 495
84, 120, 599 12, 006, 533
0 0
84, 120, 599 12, 006, 533
(43, 779, 990) (6,248, 718)
619, 158, 795 88, 372, 535
0 0
1, 348, 356, 616 192, 450, 940
0 0
5,164, 950 737,193
0 0
0 0
2,352 336
1,928, 902, 723 275, 312, 286

(1, 180, 349, 097)
(11, 074, 382)

6, 746, 615, 841
0

(168, 471, 227)
(1, 580, 647)

962, 944, 479
0

7,484, 095, 085

1, 068, 204, 891




TI2AT VR - IN—2RA A2 SICAV

RITEKRAH

20244 5 A31ARAE

TAUHY « Ta—RA R —F 73 VA

(%)

#_ADNDI SR
A 10, 540, 030
A AUD H 0
A EUR 1, 068, 204
A EUR H 459, 964
A HKD H 0
A PLN H 286, 640
A SGD 77,316
A SGD H 1, 620, 532
A USD 0
A USD H 0
AD 3, 287, 825
AD AUD H 2, 305, 819
AD HKD 1,484, 238
AD RMB H 10, 923
AD SGD H 0
AD USD H 0
AD ZAR H 2,016, 470
AR 0
AX 82,128
AX USD 0
B 36, 857
B USD 0
B X 1,647
BX USD 0
C 779, 817
C EUR 885, 252
C EUR H 35, 567
C USD 0
C USD H 0
CcX 0
CX USD 0
ED 3, 539, 589
ED AUD H 535, 480
I 2, 728, 790
I EUR 645, 835

,61,



I EUR H 313, 876

I GBP 1, 149, 802
I GBP H 113, 344
I USD 0
I USD H 0
I NN 0
IX 0

IX USD 0
N 594, 795

S 960, 810

S1 4,669, 373
S1 AUD H 111, 555
S1 EUR 265, 889
S1 EUR H 280, 915
S1 GBP 98, 099
S1 USD 0
S1 USD H 0
S1N 0
SIN USD 0
S1NN 0
S1INN USD 0
S1X 0
S1X USD 0
SD 447, 351
SK 6, 812, 264

,62,



TFIAT R~ IN—2 R A2 SICAV

$:KXF)L/E: 2—0O/PLN:

/HKD : &% KJL/CNH :

H7 T ARG T Y W EEATAE

EUR
EUR H
PLN H
SGD
A SGD H
AD
AD
AD
AD
AD
AX
B
BX
C
C EUR

C EUR H
ED

ED AUD H
I

> > o

AUD H
HKD

RMB H
ZAR H

I EUR

I EUR H
I GBP

I GBP H
N

AUD H
EUR
EUR H
GBP

it &t 17

R"—5 2 K- XAaF/S6: &
hEx/R:BET7IVAH -S>

UHER—IL - FIL/AD : & KL
K

/& RV FTRE)

TAVRY « T a—R e R—b+7 5 VA

20245 5 A31H

202345 A318

20224 5 A31H

$ 7,484, 095, 085

$ 6, 746, 615, 841

$ 6,392, 960, 057

$ 203.
€ 187.
€ 91.
PLN 202.
SGD 275.
SGD 24.
$ 47.
AUD 43.
HKD 374.
CNH 176.
308.
238.
148.
205.
172.
159.
€ 86.
$ 30.
AUD 15.
$ 253.
€ 233.
€ 103.
£ 29.
£ 29.
$ 49.
$ 202.
$ 270.
AUD 152.

a . . . . T

L M M

249.
197.
141.
343.

,63,

57
58
98
11
30
62
81
63
10
15
53
89
20
46
64
08
86
85
91
18
31
15
12
02
82
19
97
59
71
52
30
47

$ 156.
€ 146.
€ 72.
PLN 154.
SGD 211.
SGD 19.
$ 37.
AUD 34.
HKD 292.
CNH 139.
241.
182.
114.
156.
133.
124.
€ 68.
$ 24.
AUD 12.
$ 192.
€ 180.
€ 80.
£ 22
£ 22.
$ 38.
$ 152.
$ 205.
AUD 117.
192.
153.
110.
267.

a s A A & =

o o

36
27
15
96
63
26
35
31
56
07
7
44
98
90
21
60
45
13
54
93
47
27
73
33
44
70
99
91
69
29
03
54

$ 145.
€ 135.
€ 69.
PLN 139.
SGD 199.
SGD 18.
$ 35.
AUD 33.
HKD 278.
CNH 133.
231.
168.
107.
144.
124.
115.
€ 66.
$ 22.
AUD 12.
$ 177.
€ 165.
€ 76.
£ 20.
£ 21.

$ 35.

$ 130.
$ 189.

a s e, ., e, T

30
33
51
86
24
14
43
15
05
98
32
55
92
96
34
80
24
88
12
85
65
69
68
05
88
53
44

N/A

€ 176. 44
€ 146.05

N/A
$ 253.89



SK

$ 222.42

,64,

$ 169. 16

(N/A

$ 155.65

ML)



FSAT VAR IN—V B4 SICAV
MBEHICHT HIERE
202455 A3BICHT LI-&EE

HiLA B =

TIAT VA NR—=UAF A SICAV (AT T77 2 R EWvwH, ) i, 200666 H 8 Hic/vr 7L
T RAEOFEEIZHER T 2 HREESE LTSN, HEEE/ HEENIET 52010412 17H A
(CLIER)  (BAF T20104F35) LW, ) Ox— hICESERE SN A—T 2 « = NOEBE K%
I HEEEN (SHTRRE(EZE)  (sociétée d’ investissement a capital variable) THB, 77 K
1%, 20094 7 A 13 B RN L AT 452009/65 (LIEF) O 1 (2) ZOBEWHRIZI T L8END & H iR % &%
Gt LT HBEETL (LT TUCITS) &9, ) & LTOEKEAR LTV,

77 v Rix, BEOEROEET—N (LLF, 4% [R—=F 7104 Lo, ) holgsnd 17
VTV IRIT 7R L LTSN TTWS,

77 RiE BER= 7+ U FNZOWTHEED 7 7 A0 ERET 5, F—27 7 202K Y B X
DHRELICE L CR%SOHEMEZ AT 5,

TIALT VA N—=VZAHA L SICAN—Ya—h «Fal—ary AU Bh-R—Fr7x U FITEEX
Nz, ASAKHE FEMRS (NAV) 1320234F 6 H22 HICHHH Sz, 202445 ASIHBIE, AR—r7 %1
F OB EITS, 583K KL Th o7, FERBE, 1 DOMEPEDRVGERN B IV E FHRESAE
DO FIEGFLTND, ZOEFETHEIT 572D ONTHIBIIFEE LR,

TIAT VA NR=VAA AL SICNN=T T « X T 4y ema—FbeNLrir—-FvhR—F
74 U AIIER ST, B ARNAVIZ20234F 9 H26 HIZEH X7z, 20244E 5 H31HBIE, AAR— 7+
U A OBEFEE T4, 554K L TH - T=,

TIAT VAR NR—=VRAEA Y SICAN—2FA AL BN s AT 5« R— b 73 U FTF RSN, &
FEAANAVIZ 2023410 H 26 HIZRHR iz, 202445 A3IHBIE, AR — b7+ U AOBLE&FEEILS, 129k F
ILTH T,

B, AR — 74 VA E LT, 7I9AT VA - N— B A SICNN—tF 2T 4 - F7 -
e Ta—F ¥ —cR—F T3 VA, TIAT LA NR—=VAF AL SICAN—T 0 — 3L« T B—RA « IR—
b7+ VF TIAT VA NR—=0VAF A SICAN—F—a T Ja—A - R— 73 VFBIOTT
AT VAR e NR=UAHF A SICAV=US « N 2— « R— b7 3 VA EHRETHZ & A2KRTHIHEL Lz,
WER— N7+ U, ZREN20234E12H 190 . 20244 2 H27TH ., 20244 2 A27H 5 L 102024454 H 18H
WIEH Z B LT,

TIAT VA N—=VRAZA Y SICAV—8a— - KRTT 4 VT4 - F—)ve~vw—F v A HL-FKR—F
74V AIIER ST, BEARNAVIZ20234E 12 H 21 BICEH &z, 20244E 5 AS3THBIE, RAR— 7+
U A OBEFEEIX30, 915K RV Tho7o, FERBIE, 1 DOWRBMEDRWGERNBEAI S N2V E FRES
O TIZEGFLTND, ZOEKEEEIT 572D OARTIGBIIFEE L2\,

TIAT VA NR—=UAZA L SICAV=T 74 F X 7Ty b« R—h7x U FITER SN,
Bt A ANAVIZ20244F 1 H23 BICERE S 4L7z, 20244 5 A31HBIE, AR — b7+ U A DOBI45% R 1358, 581
K KL THoT,

TIAT AR e NR—=U ZAZ A SICAV—2Z B — 3L «ESG + A T )—"—R « IR— s 7+ U FILiER S
Moo FAEARNAVIZ20244F 1 A0 B IZERE S iz, 20244E 5 H31HEE, AR— b7 4 U A OHLKE I
37, 442K RV Th o 71,

BT, 20244E2 A 7T BTG, TIAT LA e NV AX A2 SICAN—t X2 UF 4« T « o7
a—F vy — - R—= b 73 VT OHELED T T ZAKRAFD GBP., LQDE L TUWD GBPZ . = ZF 7 T A#K=FNN GBP,
LNNIS K OWNN GBPIZHHRET 2 Z L 27KRT 5 2 L 2 iE LT,

B RERIE, TIAT VA N—= AP v —F XA F -a— - RT7T74 V74 -2 AT 4 +FR—hF7
FVFDORTOEHEBIOBIEDT FA T U R« NR—= ZZ A SICAN—F—)L « F¥AF I A4F 1 -
A= b7+ VF~OBE (LLF THHH EWo, ) ZEBT L EE2RE LI, HfmiE, L4 3. 8669,

,65,



1:4.54458 LT : 0. 7T566DARZHLLL B TH BA, IBLUSIOR Y T 25X acfab=n 1 .

1°7C, 2024

EIHSHMNTERINT, TIAT LR RN— Z&Z A2 SICAVIZEIT A EIIORS| BHI1320244E 3 A11H

Th-oT,

TIAT A NR—=V AR AL SICAV—a2 B N —FT Y R TOF7 -2 AT 4 - BA— 7V AT
PHEE VR SN2, AEAANAVIZ202445 5 H22 HICRHE S iz, 2024455 A31HEIE, AR — b7 1 VA

DA 51335, 952K KL Th -7,

DITFIE, £R— 74+ U AOEHBLEHA B L UR0244E 5 A3IHBREDORITHEMRZ SAD—&ETH 5.

TIAT VA e N—= ZHZ A SICAV— B AG A o s 7 AR
Ay B —FaF L e~JLRFT - B—r7H5UF 200649 H 1 H A, AEUR, A EUR H, A SGD, A SGD
H, AD, AD AUD H, AX, B, B SGD,
BX, C, C EUR, ED, ED AUD H, I,
I EUR, I GBP, S1, S1 EUR, S1
GBP, S14, S14 GBP, SINN, SINN
EUR, SINN GBP
A B—Fvar-Fr/)ad— - R—r7x VA4 200649 H 1 H A, A AUD H, A EUR, A PLN H, A
SGD, B, C, C EUR, E, E AUD H,
I, 1 EUR, S1, S1 EUR, S14
Ja— s YT s TATF— R X a YT g —R 2006429 H 1 H A, A EUR, AD, AD AUD H,
R—br7+ VA AD NZD H, AD SGD H, B, C, C
EUR, I, I EUR, ID, S1, SI EUR,
S1 GBP, SIL
PRFF TN e T a =N =T o7« R—rT7x VA 20069 H1H A, A AUD H, A CAD H, A EUR,

AT AT T a—R s R—=br7x VA4

PRAFF T e z— e o f— LR R—F TV F

,66,

A EUR H, A GBP, A HKD, A SGD,
A SGD H, AN, AX, AX EUR, AX
SGD, AXX, B, BX, BX EUR, BX
SGD, BXX, C, CX, CX EUR, E,
E AUD H, I, I AUD, I AUD H, I
EUR, T EUR H, I GBP, I HKD, I
SGD H, IN, INEUR, INN, IX, IX
EUR, IX SGD, S, S GBP, SI,
S1 AUD, S1 AUD H, SI1 EUR, Sl
EUR HP, S1 GBP, S1 JPY, S1 NZD,
S1X SGD, SD, SX GBP

A, A EUR, A HKD, A PLN H,

A SGD H, AD AUD H, AX, AX EUR,
B, BX, BX EUR, C, I, I EUR,
S, S1, S1 EUR
A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C
Usp, €2, I, I USD, 12,

12 CHF H, I2 GBP H, 12 USD,
12 USD H, IT USD H, NT USD H,
S, S USD, S1, S1USD, S1 USD H

20094-10H 31 H

20104~ 3 AH15H



US+ RE—/L« TV R« Iy R¥y v/ -
R—b7x VA

TRV T =Ty AF TRy -
R—=+7+ VA

RMB: A > H b TR R— T VA

va—heFal—var enf-A—LK - R—F 73 UF

‘LI R US 2 IAT 4 R— b7V A

,67,

201043 H15H

201146 H 1 H

2011425 H23H

201147 H29H

20114710H 28H

A, A AUD H, AEUR, A EUR H, C,
C EUR, I, I EUR, I EURH, I
GBP, INN GBP, S1, S1 EUR, S1
EUR H, S1 GBP, SINN GBP
A, A AUD H, A CAD H, A CHF H,
A EUR, A EUR H, AGBP H, A
HKD, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD RMB H, AD SGD H,
AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I CHF H, T EUR, I EUR H,

I GBP, I GBP H, ID, ID GBP H,
N, S, S GBP, S GBP H, S1, S1
GBP, S1 GBP H, S1D, SD
A2, A2 CHF, A2 EUR, A2 GBP, A2
HKD, A2 SGD, A2 USD, AA HKD H,
AA USD H, AR EUR, AT, AT HKD,
AT SGD, AT USD, C2 USD, CT USD,
12, 12 CHF, I2 EUR, I2 GBP, I2
HKD, 12 USD, IA HKD H, IA USD
H, IT, IT SGD, IT USD, S USD,
S1 EUR, S1 USD, W2, W2 CHF
A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, AA,

AA AUD H, AI, AI AUD H,
AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H,
AT HKD, AT SGD H, B2, BT, C2,
CT, EI, EI AUDH, 12, I2 CHF H,
12 EUR H, I2 GBP H, IT,
IT GBP H, IT SGD H, N2, NT, S,
S1, S1 EUR H, S1 GBP H, SIT,
W2 CHF H
A, A AUD H, A CHF H, A CZK H,
A EUR, A EUR H, A GBP H, A
HKD, A PLN, A PLN H, A SGD H,
AR, AR EUR H, C, FX, FX EUR H,
I, TAUD H, I CHF H, I EUR,
I EUR H, T GBP H, T SGD H, N,
S, S1, S1 EUR, S1 EUR H,
S1 GBP H, W, W CHF H, W EUR,
W EUR H, WGBP H, W SGD H



Ta—r)v e TR« TLTAN AT L -
el N VR

BV b TTIVa—bcTAT 7 s R=bT7 4 VA

TS e —lry hem—H e AL —
A k7 U A

T—=VrY ew—=ry b a=—Rb—h Tk
R—b7x VA

US* A + A=K+ KR—+T7+UF

T b

B RIF VT 4 ST 4 - K R T UF

TR—=Vr T =y e a—RTTAVT 4 -
R bl N U

TIAT

,68,

201222 H 1 H

201243 H 2 H

20124F 2 H22H

201242 H22H

20124F 3 H29H

20124F12H 11H

201443 H13H

1, 1D EUR H, 1D GBP H, 2,
2 EUR H, 2 GBP H, A2,
A2 EUR H, A2 SGD H, AI, AT,
AT AUD H, AT CAD H, AT EUR H,
AT SGD H, C2, C2 EUR H, CT,
EI, 12, 12 EUR H, 12 GBP H, S,
S CAD H, S GBP H, S1, S1 AUD
H, S1 EUR H, S1 GBP H, SIL,
SI1L EUR H, SI1L GBP H, SA
A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H, C,
FX, FX EUR H, I, T CHF H, I
EUR, T EUR H, T GBP H, I SGD
H, L, L EUR H, L GBP H, L HKD,
L SGD H, LNN GBP H, N, S, S1,
S1 EUR H, S1 GBP H, S1 JPY H,
S13 EUR H, SINN, SINN EUR H,
SINN GBP H, W, W CHF H, W EUR
H, W GBP H
A2, A2 CZK H, A2 EUR H,
A2 PLN H, AA, AT, 12,
12 EUR H, SA, ZT
A2, A2 EUR H, AR EUR,
AT GBP H, C2, CT, I2,
12 EUR H, IT, N2, NT, §,
S1, ZT
A2, A2 EUR H, A2 SEK H, AA, AA
AUD H, AI, AT AUD H, C2, EI, EI
AUD H, 12, I2 EUR H, 12 SEKH,
IT, N2, NT, S, S1, ZT
A, A AUD H, A EUR, A EUR H, A
HKD, A NZD H, A PLN H,
A SGD H, AD, AD AUD H,

AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD NZD H, AD RMB H,
AD SGD H, AD ZAR H, AR,

AR EUR H, C, ED, ED AUD H,
ED ZAR H, I, I EUR, I EUR H,
I GBP, I GBP H, I SGD H, ID,
IL, INN EUR, N, S, S1, S1 AUD
H, S1 EUR, S1 EUR HP, SI1 GBP,
S1 GBP HP, S1D, SIL, SINN EUR,
SD
A, A HKD, AD, AD AUD H,
AD HKD, F, I, S EUR, S GBP



Ja—s e BAF Iyl R R B— 74U A

artrybb—=7y RN USx27A47 4« K—=bTx VA

arvky =7y R Ta—Ub -2 A4T 4 - R—r7 %
U

JR—/ e AT EZIAT A W= R T U A

TIOF A HD s FRFa=FT 4 —X+R—rT7+ U A

Ta—r)b e £ b HR—b 7 U A

S—ubt 7y AT 4 A= T U I

,69,

201445 H15H

20134212 H 23 H

20134212 H 23 H

201457 H11H

201649 H29H

201745 4 H

201845 H 4 H

A2 CHF H, A2 EUR H, A2 USD H,
AR EUR H, I2, 12 CHF H,
12 EUR H, I2 USD H, S,

S EUR H, S1, S1 EUR H,
S1 USD H, SQD

A, A AUD H, A EUR, A EUR H,
A SGD H, AR EUR, C, I,

I AUD H, I CHF H, I EUR H,
I GBP, T GBP H, I SGD H, N, S,
S1, S1 EUR, S1 EUR H,

S1 GBP H, SD
A, A EURH, A SGD H, AR EUR,
C, I, I CAD H, T CHF H, T EUR,
I EURH, I GBP, I GBP H, N,
S GBP, S1, S1 EUR, S1 EUR HP,
S1 GBP HP
A, A AUD H, A EUR H, A SGD H,
AR EUR, C, I, T AUD H,

I CHF H, I EUR, I EUR H,

I GBP H, I SGD H, IX EUR, N,
RX EUR, S, S GBP H, S1, S1
EUR HP, S1 GBP, S1 GBP HP,
S1 NOK HP, SINN GBP, SD
A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H, AA EUR H,
AA GBP H, AA HKD, AA NZD H,
AT, AT AUD H, AT EUR H, AT
HKD, AT SGD H, 12, I2 HKD, IT,
IT HKD, S, S1, SA, ZT
A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, A2 PLN H,
AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT HKD,
AT SGD H, I2, I2 CHF H,

12 EUR H, I2 GBP H, 12 HKD,
12 SGD H, IT, IT HKD, S, SI,
S1 EUR H, S1 GBP H, ZT
A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,

AD SGD H, AD USD H, B USD, C,
CUSh, CUSDH, I, IGBP, I
USD, I USD H, S, S1, S1 AUD H,
S1 GBP, S1 USD, S1 NN, SINN
USD, S1X, S1X USD, SD



A=Y= e AT 4 R—= T VA

TAYUHY « Fa—RA - R—+ 75U %

A= e w—ry h e AL HR—=TF VA

F= e FxX AT 2IAT 4« B=brT7x VA

FXAF AV =T I AT 4 - R—brT7+ VA

FrAF R R HF— LT YA

B—RTTA4VT 4+ b=Fe UF— e I AT 4 K

— b7 VA

,70,

201855 H 4 H

201845 H 4 H

20185 H 4 H

201845 H 9 H

20184E11H30H

20184E11H30H
201941 A31H

A, A AUD H, A PLN H, A SGD H,
A USD, A USD H, AR, AX, AX USD,
BX, BX USD, C, C USD, C USD H,
CX, CXUSD, I, I GBP, I GBP H,

I USD, I USD H, INN, IX, IX
USD, S1, S1 AUD H, S1 GBP, S1
USD, S1 USD H, SIN, SIN USD
A, AEUR, A EURH APLNH A
SGD, A SGD H, AD, AD AUD H, AD
HKD, AD RMB H, AD ZAR H, AX,
B, BX, C, C EUR, C EUR H, ED,
ED AUD H, I, I EUR, I EUR H,
I GBP, I GBP H, N, S, S1, S1
AUD H, S1 EUR, S1 EURH, S1 GBP,

SD, SK

A, A CHF H, A EUR H, A HKD,
A2X, A2X EUR, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD NZD H, AD RMB H,

AD SGD H, AD ZAR H,

AMG EUR H, ANN, ANN EUR H,
AR EUR H, AX, AX EUR, AX SGD,
B2X, BX, C, C2X, CD, CX, ED,

ED AUD H, ED ZAR H, I,

I CHF H, I EUR H, ID, INN,
INN EUR H, INN GBP H, N, ND,
S1, S1 AUD H, S1 CHF H,

S1 EUR H, SI1 GBP H,

S1D JPY H, SD
A, A EUR, A HKD, A PLN H, AD,
AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD NZD H, AD
SGD H, AD ZAR H, B, B EUR, C,
C EUR, I, IEUR, S, S1, S1 EUR
A, A EUR, A HKD H, A USD,
A USD H, AD HKD, AD HKD H,
AD USD H, I, I EUR, I EUR H,
I GBP, I USD, I USD H, INN
EUR, INN GBP, INN USD, S USD,
S1, S1 CAD, S1 EUR, S1 EUR H,
S1 GBP, S1 USD, SINN GBP,
SP1 USD
A2, SA
A, A AUD H, A EUR H, A GBP H,
A HKD, A PLN H, A SGD H, AD,
AD AUD H, AD CAD H, AD GBP H,
AD HKD, AD SGD H, I, I EUR H,
S, S1, S1 JPY H



PRATFTI s Ta—r L s =T T -
JVvVy b RW—=bTFx VA

AR RUTy e R—b74UF

FxAF -~V TFTEY R R—=F T VT

PATF TN e e ==l ke B—brT7x VA

PATF TN AT R—= T+ IV F

USem—RIT4VT 4+ 2IA4T 4+ K= b7 VA

TOT oA e A=K F= 75U A

YATF TN T TA AL -
U

V)a—Yg R e R—T7+

Ja—s)bea—- h—Ry I AT 4+ R—bT7x VA

P 2T F TS —~T 4T «R— 7+ VA

FxAF - Fyvh-F¥a:-Va—ag X R—+s75UF

TAVH Y « =TTy e R—F 75 VA

,71,

201945 H14H

202042 H25H

20204210H 21H

20204-10H 27H

2021426 H11H

202146 H15H

20214211 H 18H

20214711 H30H

20214£12H 7 A

202241 H28H

202244 H20H

2022474 H21H

A2, 12, 12 CHF H, I2 GBP H,
12 USD H, INN AUD H, S, S GBP
H, S1, S1 GBP H, S1 USD H, Z2
I, TEURH IGBPH S, SI1,
S1 EUR H, S1 GBP H, S1 SEK H,
SU
A, A CNH, AD, AD CNH, I,
I EUR, I GBP, S, S1
A, AUSD H, AD, AD AUD H, AD
CAD H, AD GBP H, AD HKD H, AD
SGD H, AD USD H, AI AUD H, Al
USD H, EI AUD H, EI USD H, F,
F CHF H, F GBP H, F USD H, I,
I GBP H, I USD H, S, S GBP H,
S1
A2, AA, AA AUD H, AA EUR H, AA
GBP H, AA RMB H, AA SGD H, AT,
AT CHF H, AT EUR H, AT SGD H,
12, 12 CHF H, I2 EUR H, 12 GBP
H, IT, S, S1, S1QG JPY, S1QG
JPY H
A, A EUR, I, T EUR, I GBP, S,
S1, S1 EUR, S1 GBP
A2, AA, AT, 12, 12 CHFH, I2 EUR
H, 12 GBP H, IT, S, S1
A, A AUD H, A EUR, A HKD H, A
RMB H, I, I CHF, I EUR, I GBP,
S, S1, S1 EUR, S1 GBP
A, AEUR, I, ICHF, IEUR, I GBP,
S, S1, SI1 EUR, S1 GBP
A, A AUD H, A CAD H, A EUR, A
EUR H, A GBP H, A HKD, A SGD H,
B, C, CEUR, CEURH, CSGD, E,
I, TEUR, T EURH, I GBP, I GBP
H, IN, IN EUR, INN EUR, S, SI,
S1 EUR, S1 GBP, S1 GBP H, SINN
GBP
A, A AUD H, AEUR, AEURH A
HKD, A RMB H, ASGD H, I, I AUD
H, T EUR, I EURH, I GBP, I GBP
H, T HKD, I RMB H, I SGD H, S,
S1
A, A AUD H, A EUR, A EUR H, A
HKD, A RMB H, A SGD H, AD, AD
AUD H, AD EUR, AD EUR H, AD HKD,
AD RMB H, AD SGD H, I, I EUR,
I EUR H, I GBP, I GBP H, I SGD
H, ID, S, S1



HANR=VT 4« F o EF R eI AT 4« KR—=FT7% 1V 2022412 H 13H A, A CHF, A CHF HP, A EUR, A EUR
a HP, A GBP, A GBP HP, A USD HP,
F, F CHF, F CHF HP, F EUR HP,

F GBP HP, F USD HP, FNN CHF, I,

I CHF, I EUR, I GBP, S, S1, W,

W CHF HP, W EUR HP, W GBP HP,

W USD HP
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KITFEOFEWM T oA T v a U DZBELETVIT AL, 77 FlZk - T, {7 HERIRR T
HiZ, AT a rhbORBAFREE LTH Eand, LT LI T AOHERFRFFOE RIS TX
o= OZEF (T e —a— T2 ET) bEBIFREE LTHRbIL, LT VI T AOFEMNR
RO E RIS T b &% % TR 255121, FEBHREAE L THRbILD, 23— - 47 v a 3Tl
ENTGE, LT VIT AL, 77 v RICE2EBFRE E B REZRET DI, KRR E 23R
WEOFATFREINESND, Ty b A7V arMEESREZSA, 772 RBBA LGRS E 72138
BORMN—A1L, ZELLET 1L TA%’E T D, ATV arERETLELEE. 77y Nk, BEEL
va v ORRE T2 DIFGES F T IXF SR E O BN AR ﬁ@#é%ﬁ@m%)%&%%ﬁ#é

77/bmm@1tﬁ7/a/#ﬁﬁéméﬁu\m%ﬁ%&iﬂﬁé%%f&#it HWEAZEHTD
FERERDGEN DD,

F-7 7 Rt AU TR DA TV ary (Wb AERRT v Ty ay) ITRETHIENTE S,
ATy FvaAdd, BOVFICH LT, RS2 BIZHEX—ADT LI T AORINEZHIZ AT » 7 HL
Sl ZBMET 2HER] (2 DFE T2\ 25T HF T a3 Thb.

Uo—R— e AT v 7 g f, TOMAEECKH LT, FFEOEE, Z2RL— b L ITEKZOCEN Y
B — 2 BT MR EM ST 5D THDL, AT — ATy T aid, TOMAFICK LT, FFED
BrE, 2L — b b LAUTRHOEREN Y ¥ — 2 2R M 5T 58D Th D, AU v 7Y a i,
BEIHFEFO—DONRBEFOARY v T2 (T ERITER TE LA TV a v b EEND,

%
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WERO  FELR
PLFOFIE, 202445 ASIHEAE, —TCOE&MT VAT 4 THEMICHOWT, 7a—h—»WMEE+ 5,/ 71
— B —IZx L CAHETHEAHMAZTEEH L TV D,
Ta—h—RNEET 5 Tu—H—lc At

TIAT VA« N—=2 KA SICAV— Hae Ck L) Bl Ck kL)

PRTFFTN e Ta—r e =Ty

A= 7+ VA
N o FT T RAYR — 398, 123
I—) R P TR — 322, 430
ENH Y e AL L — — 115,013

TIURT A TICEHELTCT e ——RNMrET D,/ 7T —0—IZx L CEHET 2HE&MRIT, EFE - AffH
HEIC MRERITEB LT r—I—IZBI 2814 BLO MRERITBLO T v —T—IZxT 2 K64 O
—#E L TR s Tund,

PUFOFIL, 202445 ASIHBE, R—F 7+ UVABNRET LT VAT 0 ZIZB LT, GEED B D R
R LT\ 5,

7u— 0 —\Z5|E T —h =) 5%
TIALT VA« IN—2 AKX AL SICAV— ST LR OBl L 7R D RFI

AKAR— 74U AFEYE LTV,

P EEOAFREH

R—=F 73 VAOEEFEHZLIVEDO LN L5E . IENERNOBNT, FHEattX, 77 FNER
77 FAMCBWT—EDOR— 7+ VA OEELZGFREMNTHZLE2BIRTHLNTED, 208
Gy BRHR— N7+ VAOBENARCEHSIND, AREHINDAEEX [T —L) LI,
57— NVOREIL, EHERHBIOZOMEHOHZ B ET5EH EOTFETHY | ZE MEDOE
MR « MBIEEZE L SED DO TIZARY, F—/bid, MSZOEMEEEAERT S 2 L1, BEE
WIREER RSNV, AFEHSNDR— 74+ U AO% %1%, 5kt BE O EEEICH L CHEM 27
THLDETD, BEHOR— b7+ VFOEENT—NVENDEE, FBME— 74+ U FRET DERE
W, 2P YT LVOBEICHTIER— 7 4 U A OLBYOEIS ZIEEIC L TRE SN, BNOE Y F
TIEBH LB H - A1, BRSNS,

FBME— b7+ UV ANEREAEEICK L TET DML, 4547 — L OTRTOEER L OHEE RS
WA SN, AREHSNDFR— b7+ VA2 REL UTONTENMEREIL, £FR— b7+ U FI0&x
OHEFNZIG U CH &, BEISNIZERERX, FERIC, F2MA— s 7+ U A ImBET 2B EICEM I L5,

20244E5 H31ABIE, 77 RiZ7 7 RO—EOR— 75 VA DEFEZLUTO T — L2 L TEIF
HEHLTWD,

BT — L BIMAR— 74U %
TIAT VANV RAF A s T r—rb s T r—R « S —)L Y RATFF T Ta—rJL e =T 4 T .
RN—r7x VA

ERLQ TR ER 4
AR—=F 74V AT LT, HEREMSITEN SR,

R AR
AR—r 74U AITBE LT, RIS S s,
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WS YaArherLYy b Ty Tg
77 Rk, oBE 778 AT 877 R End, ) &b, —EDHIRO FT, EER
KO OO EFE B I BE T 2 E R STEA R T A2 LA EME L 3EA LD U Ay
YT VTy T T4 R 20V Tr T4 LS, ) IZBIMLTWD, LY
v ke 77T A IZEET S FEENT, BT 7 v FIZ K o TR b, EEEREEEOZ DM o H
WCEENTWD, 77 Rt 202485 ASLHICHK T LEFEEIIBWT, ZLb Yy b 772 U7 0 2FH
Lol

LT #®“EFEL
TIAT VA N—=VRAH A SICAN—HAN—VT 4« F o EF X eI AT 4« HR— 7+ VA
TWEE ENT, K ARNAVIZ20244E 6 H 14 B IZHBE ST,
W@&Ki QODHHAR— R 7+ VFE LT, TIAT LA« N—2 AK A SICAV—USD » == —7R L
— ke AR KR e R—= T3 VFBIOTIAT R e R=RHF A SICAV—2—1 « a—HRL— | « R
ReR—=bT7 4 VA ERETDHIEEERTIRFEE Lz, YA — 74 U AE, TNEN20244E 7 A10
H3 L0244 7 A 11 HICEMA 2 BRME LT,
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TFISATUR - IN—2URE A4 SICAV
= 1
HWEN—E &

i B R BB A Hix 7 A MR *

TAVAY « Ta—A < R—=K~ 7+ U F

ooz 7 =

A 1. 50% 0. 10% N/A 1. 73%
A EUR 1. 50% 0. 10% N/A 1. 74%
A EUR H 1. 50% 0. 10% N/A 1. 73%
A PLN H 1. 50% 0. 10% N/A 1. 73%
A SGD 1. 50% 0. 10% N/A 1.73%
A SGD H 1. 50% 0. 10% N/A 1. 74%
AD 1. 50% 0. 10% N/A 1. 73%
AD AUD H 1. 50% 0. 10% N/A 1.73%
AD HKD 1. 50% 0. 10% N/A 1. 73%
AD RMB H 1. 50% 0. 10% N/A 1. 74%
AD ZAR H 1. 50% 0. 10% N/A 1.73%
AX 0. 92% 0. 10% N/A 1. 15%
B 1. 50% 0. 10% 1. 00% 2. 73%
B X 0. 92% 0. 10% N/A 1. 15%
C 1. 95% 0. 10% N/A 2. 18%
C EUR 1. 95% 0. 10% N/A 2. 18%
C EUR H 1. 95% 0. 10% N/A 2. 18%
ED 1. 50% 0. 10% 1. 00% 2. 73%
ED AUD H 1. 50% 0. 10% 1. 00% 2. T4%
I 0. 70% 0. 10% N/A 0. 94%
I EUR 0. 70% 0. 10% N/A 0. 93%
I EUR H 0. 70% 0. 10% N/A 0. 93%
I GBP 0. 70% 0. 10% N/A 0. 94%
I GBP H 0. 70% 0. 10% N/A 0. 93%
N 1. 95% 0. 10% N/A 2. 18%
S N/A 0.01%(13) N/A 0. 04%
S1 0. 65% 0.01%(13) N/A 0. 69%
S1 AUD H 0. 65% 0.01%(13) N/A 0. 69%
S1 EUR 0. 65% 0.01%(13) N/A 0. 69%
S1 EUR H 0. 65% 0.01%(13) N/A 0. 69%
S1 GBP 0. 65% 0.01%(13) N/A 0. 69%
SD N/A 0.01%(13) N/A 0. 04%
SK 0. 70% 0.01%(13) N/A 0. 74%

(N/A . #4722 L)
K MEECRY  AESRMAE AE LR (TER) OEFBLIX. 20084E 5 H 16 AfFDSwiss Funds & Asset Management Association
(SFAMM IZ X o TR STV A H A RTA VIZHEo T 5,
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FSALTUR -~ IN—2RB A SICAV
= 2
R— b7+ 1) AEERER

[l #m R %

TAYUDY « Ta—X - R— 7+ U F 25. 17%

* M, OREARSF WS (AICPA) DA A FT A it THE STV D, MR O MFESR O - 5 A%
HROFHIZIES EFHE STV D,
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Q EHONEIZRDIETESE
AV

@ Fvvia-JO—HEE
AL

® HREARMIEFHAMBKRE

TI3AT VR IN—VRBA 2 SICA — 7AYAY

- JO0—R-KR—+T4UF

BERMIIFHFAMEK
2024% 5 A31BR#AE
. B e
L7 s e .
Ck ) = (%)
FESEEIATIC LS. FEZ0MORHHITIE TR SN TWIEELED H D%
BB
HE AR
Arista Networks, Inc. 591, 513 176, 063, 844 2.3
Motorola Solutions, Inc. 270,770 98, 806, 681 1.3
274, 870, 525 3.6
WA - e - T
Amphenol Corp. — Class A 271, 950 35, 998, 022 0.5
K -k R
ASML Holding NV (REG) 75, 040 72,064, 664 1.0
Broadcom, Inc. 48, 767 64, 789, 398 0.9
Entegris, Inc. 238, 635 30, 151, 532 0.4
NVIDIA Corp. 599, 465 657, 211, 463 8.8
QUALCOMM, Inc. 1,010, 934 206, 281, 083 2.7
Texas Instruments, Inc. 697, 190 135, 959, 022 1.8
1, 166, 457, 162 15.6
V7 T
Adobe, Inc. 174, 171 77,464, 294 1.0
Cadence Design Systems, Inc. 229, 210 65, 625, 115 0.9
Crowdstrike Holdings, Inc. - Class A 191, 463 60, 056, 199 0.8
Manhattan Associates, Inc. 205, 508 45,117, 226 0.6
Microsoft Corp. 1, 651, 490 685, 583, 044 9.2
ServiceNow, Inc. 83, 195 54, 653, 291 0.7
Synopsys, Inc. 95, 857 53, 756, 606 0.7
1, 042, 255, 775 13.9
2,519, 581, 484 33.6
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N i WA PE
B % o -
Ck ) R (%)
NIVRTT
NAFT T )av—
Genmab A/S (Sponsored ADR) 1, 298, 769 36, 625, 286 0.5
Vertex Pharmaceuticals, Inc. 494, 850 225, 324, 999 3.0
261, 950, 285 3.5
ANIVA T RS - b
Align Technology, Inc. 130, 938 33,678, 563 0.4
Edwards Lifesciences Corp. 1,223, 196 106, 283, 500 1.4
IDEXX Laboratories, Inc. 240, 928 119, 729, 170 1.6
Intuitive Surgical, Inc. 495, 289 199, 165, 613 2.7
458, 856, 846 6.1
ANIVARTT e FanNA B— VAT - P— R
UnitedHealth Group, Inc. 368, 077 182, 334, 303 2.4
ANIVATFT T ) aY—
Veeva Systems, Inc. — Class A 539, 563 94, 018, 853 1.2
FGATH AT AV —)L/ P —E R
Mettler-Toledo International, Inc. 35, 450 49, 774, 991 0.7
Waters Corp. 137,172 42,372,431 0.6
West Pharmaceutical Services, Inc. 83, 240 27, 586, 568 0.4
119, 733, 990 1.7
= JE
Eli Lilly & Co. 249,516 204, 687, 955 2.7
Zoetis, Inc. 779, 588 132, 186, 941 1.8
336, 874, 896 4.5
1, 453, 769, 173 19.4
—RHERM - Y—EX
HEhH
Ferrari NV 138, 269 56, 828, 559 0.8
KHE/NTE D
Amazon. com, Inc. 2,761, 212 487, 188, 245 6.5
AT LARNT s LTy —
Chipotle Mexican Grill, Inc. 35,151 110, 005, 758 1.5
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" i WA PE
B % o -
Ck ) R (%)
BEF/NGE Y
Home Depot, Inc. (The) 451, 117 151, 065, 550 2.0
Tractor Supply Co. 335, 158 95,617, 226 1.3
246, 682, 776 3.3
e - TR - BEIRE
Lululemon Athletica, Inc. 292, 546 91, 271, 427 1.2
NIKE, Inc. - Class B 403, 386 38, 341, 839 0.5
On Holding AG - Class A 675, 650 28, 742, 151 0.4
158, 355, 417 2.1
1, 059, 060, 755 14. 2
aZa2=4#—v3r-HY—EXR
LA
Netflix, Inc.
318, 738 204, 508, 676 2.7
AVETIT AT AT 4 TBLOYP—ER
Alphabet, Inc. — Class C 2, 466, 019 428, 988, 665 5.7
Meta Platforms, Inc. — Class A 837, 486 390, 963, 589 5.2
819, 952, 254 10.9
1, 024, 460, 930 13.6
EELER
/¢
Celsius Holdings, Inc. 615, 180 49, 202, 096 0.7
Monster Beverage Corp. 3, 894, 447 202, 199, 688 2.7
251, 401, 784 3.4
ARV WAER LIS - /NIE Y
Costco Wholesale Corp. 283, 040 229, 231, 266 3.1
480, 633, 050 6.5
BARE - —EX
R R R
Otis Worldwide Corp. 1, 133,044 112, 397, 965 1.5
Trex Co., Inc. 413, 433 35, 753, 686 0.5
148, 151, 651 2.0
Y —Ee 2 - fidh
Copart, Inc. 3, 159, 002 167,616, 646 2.2
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BF Al L P

R
CKk ) e (%)
R
AMETEK, Inc. 251, 287 42,613,249 0.6
B — 2
Verisk Analytics, Inc. 288, 270 72, 868, 891 1.0
431, 250, 437 5.8
id=i
SRty — & 2
Visa, Inc. — Class A 1, 129, 555 307, 758, 555 4.1
=M
== 318, 835 96, 862, 073 1.3
Sherwin—-Williams Co. (The) 7,373, 376, 457 98.5
ZTDMOEEMD H DS
LaEsk=
NILVRTT
ANIVATET o TanNA B — VAT« —E R
ABIOMED, Inc. (a) 115, 842 118, 159 0.0
BERMAHFEE
(HUfSAMhi%E $4, 487, 304, 064) 7,373,494, 616 98.5
EER) " LS il Al
il Mok o e
(H/B /%) Ck ) e (%)
EHTEE
ANZ, Hong Kong(b) 2.53 % - 1,279 0.0
BNP Paribas, Paris(b) 2.40 % - 11,972 0.0
DNB, Oslo(b) 3.01 % - 218, 264 0.0
JPMorgan Chase, New York (b) 4.68 % - 126, 255, 213 1.7
SMBC, Tokyo (b) 2.87 % - 117, 651 0.0
SMBC, Tokyo (b) 4.16 % - 42 0.0
Standard Chartered Bank, Johannesburg(b) 6.22 % - 264, 620 0.0
EHITEE A& 126, 869, 041 1.7
TOMDEE (ABERE) (16, 268, 572) (0.2)
oA E 7, 484, 095, 085 100. 0
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HERIELHN

H
5152 ~ L AT WA ﬁfij .
NYNTR YT A &Y
V.o LY
r—— (BT« ) (BT @ ) (H/H/4) G o)

Brown Brothers Harriman & Co. + CNH 1, 996 USD 275  06/03/2024 139
Brown Brothers Harriman & Co. + USD 277 CNH 1,996 06/03/2024 (1, 970)
Brown Brothers Harriman & Co. + AUD 7,941 USD 5,265 06/24/2024 (21, 785)
Brown Brothers Harriman & Co. + EUR 483 USD 525 06/24/2024 515
Brown Brothers Harriman & Co. + EUR 1, 843 USD 1,994 06/24/2024 (6, 744)
Brown Brothers Harriman & Co. + GBP 0% UsD 0% 06/24/2024 (0)
Brown Brothers Harriman & Co. + PLN 93 USD 24 06/24/2024 140
Brown Brothers Harriman & Co. + PLN 169 USD 43 06/24/2024 (129)
Brown Brothers Harriman & Co. + SGD 580 USD 430 06/24/2024 519
Brown Brothers Harriman & Co. + SGD 176 USD 131 06/24/2024 (64)
Brown Brothers Harriman & Co. + USD 90, 051 AUD 135,485 06/24/2024 147, 570
Brown Brothers Harriman & Co. + USD 148, 511 EUR 136,896 06/24/2024 159, 813
Brown Brothers Harriman & Co.+ UsD 25 EUR 23 06/24/2024 (30)
Brown Brothers Harriman & Co. + USD 4,232 GBP 3,323  06/24/2024 2,171
Brown Brothers Harriman & Co.+ UsD 3 GBP 3 06/24/2024 (5)
Brown Brothers Harriman & Co. + USD 14, 954 PLN 58,871 06/24/2024 (13, 794)
Brown Brothers Harriman & Co. + USD 104 SGD 140  06/24/2024 14
Brown Brothers Harriman & Co. + USD 30, 360 SGD 40,923 06/24/2024 (44, 087)
Brown Brothers Harriman & Co. + USD 35, 541 ZAR 648,050 06/24/2024 (1,101, 069)
Brown Brothers Harriman & Co. + ZAR 15, 305 USD 827 06/24/2024 13,699
Brown Brothers Harriman & Co.+ CNH 13 USD 2 06/28/2024 (0)
Brown Brothers Harriman & Co. + USD 270 CNH 1,955 06/28/2024 (154)
(865, 251)

P A 324, 580

BRI (1, 189, 831)

+ R—= T H VAELITT T AKRKO~y D HB T,

* 500 AR DEKI 4K

% 0,50 RO EKHE

(a) EHRAMOWMERIB LOT 7 FOHGGER S O EMRAVEE O T THESL S 72 Tt & IHEWVIRIE S e A EAfifE T

R S T,
(b) FTHWEASE
BEREFR
AUD - ZE L
CNH - HEx (F7va7)
ElR - &=—n
GBP - KR K
PIN - R—F > K« XuF
SGD - LU HR— - FL
USD - K Rv
IR - 77 U0 TR
FHRERLAA :
ADR - K[ETHFERES:
REG - &k

MBZFRICKT 2R e RO L,

,96,



(2) 2023% 5 A31BAIZKRT LI-FEE

@® EEARER

TFIAT R~ IN—2 R34 SICAV

A% - AEIHE

2023 5 A3IARA

#ll

PE
P& A MR — Al
TE TR
TR LT r— I —IC B 554
7 7 v RERRIR TR 4
P A MR ZR FE A AN 4
FRULEL Y 4 K ORILALE
F R SIS A FE B FTAM 2%
ATy FAREBLFM S
AT THEKRE T L I T A
SRR AR BT 2%
AT TRIEF
FAMFES A AU 2%
HRIERI 22y
& Dt AR AR

&
BB B MR R AARTAR
F RS IE A A FEBLFEAT A5
7 7 v FEERE RERLA
ERITB IO a—h —IZxT 5 K04
HRFLECL Y 4
U R— R LR AR
AT TAREHGHHIE
SRR AR B EATR
ATy TERRIZ T VI T A
AT TRALEF
FEREA T L a v —
KL B L O OMEE

% pE

I EEICTT A TR ESROZ &,

77‘977?/'71:“—-}.%_]\7j‘uj_

Ck b)) (M)
6,513, 218, 689 929, 631, 703
242, 893, 200 34, 668, 146
0 0
41, 628, 496 5,941, 635
29, 492, 744 4, 209, 499
3,792, 629 541, 322
110, 207 15, 730
0 0
0 0
0 0
0 0
0 0
0 0
0 0
6, 831, 135, 965 975, 008, 036
13,168, 177 1, 878, 067
6, 140, 408 876, 420
44,772,312 6, 390, 352
11,779, 823 1,681, 334
963, 555 137, 528
0 0
0 0
0 0
0 0
0 0
0 0
7,705, 849 1, 099, 856
84, 520, 124 12, 063, 557
6, 746, 615, 841 962, 944, 479
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Q@ HBRIHEE

o

BB
Bl (Fi&H)
FLE
AT T
AfFERREATEE (W)

#H
Egetl
2T 7 B
A PR
4 3% AR TN
i
LGP
R 5T
S
SR L OV I TN
Tkl %
FEh R
RIFEEAEH
£ DAt

BN O U FE T2 1 THER HGE

7 AR

il E IR ()
ESTRIERSSENONCIEN)

BRAMAESR, 2B ClESH,

AT v 7 AR,
F 7y a rBlovak
B AR BL
RFEHFE I T OERER) OLF
A MALSR
SRS
Zo R BHY
2T
FedEA T a v
T A S0
7 7 v MR
Q)
fic 2 4=
B pE
i)
F R R R
K

MBERICH T 202 RO Z L,

TI2AT VR - IN—2RA A2 SICAV

BRAEER L UVMEELHHES

20235 A31AICRT LI-FE

TAVHY « Ta—RA R —F 73U F

Ck F) (M)
25, 682, 301 3, 665, 635
6,519, 021 930, 460
0 0
0 0
32, 201, 322 4,596, 095
64, 376, 769 9, 188, 496
0 0
3,598, 076 513, 553
2,238, 076 319, 441
1,979, 287 282, 504
555, 681 79, 312
1, 604, 995 229, 081
317,135 45, 265
212, 377 30, 313
180, 699 25, 791
0 0
0 0
624, 287 89, 104
75, 687, 382 10, 802, 860
0 0
75, 687, 382 10, 802, 860
(43, 486, 060) (6, 206, 765)
146, 427, 308 20, 899, 570
0 0
382, 452, 008 54, 587, 375
0 0
(10, 798, 378) (1, 541, 252)
0 0
0 0
474, 594, 878 67, 738, 927
(109, 806, 773) (15, 672, 721)
(11, 132, 321) (1,588, 916)
6, 392, 960, 057 912, 467, 189
0 0
6, 746, 615, 841 962, 944, 479
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FSAT VAR IN—2 B4 SICAV
MBEHICHT HIERE
202355 A3BISHT LI-&EE

HiLA B =

TIAT VA NR—=UAF A SICAV (AT T77 2 R EWvwH, ) i, 200666 H 8 Hic/vr 7L
T RAEOFEEIZHER T 2 HREESE LTSN, HEEE/ HEENIET 52010412 17H A
(CLIER)  (BAF T20104F35) LW, ) Ox— hICESERE SN A—T 2 « = NOEBE K%
AT HEEEN (SHREREEZE) (sociétée d’ investissement a capital variable) THB, 77 K
1%, 20094 7 A 13 B RN L AT 452009/65 (LIEF) O 1 (2) ZOBEWHRIZI T L8END & H iR % &%
Gt LT HBEETL (LT TUCITS) &9, ) & LTOEKEAR LTV,

77 v Rix, BEOEROEET—N (LLF, 4% [R—=F 7104 Lo, ) holgsnd 17
VTV IRIT 7R L LTSN TTWS,

77 RiE BER= 7+ U FNZOWTHEED 7 7 A0 ERET 5, F—27 7 202K Y B X
DHRELICE L CR%SOHEMEZ AT 5,

TIAT VA NR—URAEAL e AT 4T« Jua—A (F—UTxR) UITy NX, T7IA4T A -
NV AHZ A SICAN—A VT AT « Ja—R - R—rTHVFNA T 4T « Ja—RAR—F 74V F
OFEE HIEB LOBE FEHITHE > TA > ROBFMEERICEEZIT ) 72D, T—V ¥ ¥ ADOIEHEICHELL T
RV ENTZE—Y Uy RCB T L2t THDL LT [TV vy A2tk End, ) . U Ty AT
2T RS TH Y 20001FEF— U ¥ ARHEDOFE 2EIIED DNHEESAOTER LT - L T 5,
ET—U vy AR, R —EAEBAS LY 2007FEEY— B REICESINE1I O e — 0 -
EVRABTNRREITIN TV, T— U Y AFEE, A 0T 47 « 7 ua—RA R — 74V H2E-T
FERFASNTEY, HEUR— N7+ VA E2M—DOG L L THRABRRKZRITT 2, T—U v A+
SHOERITT 7 FOMBEEICEEND, 201851 A8 H, 77 v FOEFi%ks (LLF 772 RO
fifes) 20X TGRS Evo, ) X HEET2EMTE—U Uy A TR0 BGE RN T 2 BRkEL
Too TIAT VR N=VREA Yy« 2L - B— (LIF [HTRE@MSI) 0o, ) 1E TV vy A2
HNBEETDHREEA T AT « Ja—R « R— 7 3 U A ~Bind 5atli &2 E17 Lz, Yi%EEBIritm
MFET Licled, EBMSE, =V vy A F2toEE FRa D, 202384 A9 %2 b > TER%E
MT LT,

TIAT VAR NR—=U AR A SICAN—H AT F T 3—uab T - —<T 4w R — 7%+ VF
TSR SN, B AXME M (NAV) (32022027 H 25 HICEHR S hviz, 20234 5 A31HBIE, AKR— b
7+ VA OBREHEEHZI0— 1 ThHo7z,

FTIALT VA N—VAF A SICAN—F—1 v e T 7 A UK TT AT 4 « B 74 U A I34%54
BWR Iz, REAKNAVIZ20224- 9 A26 HIZEHE Sz, 202345 A3 HBIE, AR — 7+ U AIHK
IEREETH D . B EIE28, 5200—1 Th o 72,

20224E9H30AN T, 7IAT A e N—=UAHF AL SICAV—2—12 «+ )NAf « f—)L K e R—=F 75 U A
I, TIAT VAR NR—=V A A SICAN—Y AT FT ) e 2—1 « g « f—)L R« HR— 74U FIH
MER I, HEHFHNEE LT,

TIAT VAR N—2ZAXA L SICAV—T Uy« I—Oa T LTI T7 - R— N7+ FIEEES T,
B A ANAVIZ20224E 10 H IS HICEH A S 7=, 20234E 5 ASLHBIME, AKR— b7+ U A DB AFEEIX31, 828
T—uTh-oT,

B EEIT, A= 74 VAL LT, TIAT VA R=0UZAZ A SICAN—ZANR—2F 4« F ¥
VEF R e AT 4 AR —= TV IBIONT TAT AR N—=RH A SICAV— 7 1 —/3)L « ESG +
AT N—N—=X e K= T A VA EHRETH L E2ERRBTHREE LT, YA — N7+ VA, 2h®
FL20224E12 3 13 H B L 020234 1 A31 HIZEMA #BHtA L 7=,

TIAT VA NR=AF A2 SICN—VFARNTT V= FNEFT 47« K= 75 U FIHHR S
iz, Bof&AXNAVIZ20224E12 7 7 HICHR S, RIS R FRERIZ20228 12 H 22 B ICIRE EvTe, TERIT

,99,



2022412 H28 HIZHE T L7z, 2023455 A31HBIAE, AR — 7 4 U A OBEFEE X132, 1442k KL TH -T2,
FERBAE, 2 OORBIMEDIRVGERDRE L TRAINTITE S TWDH, T DiEsERHT H729
DNBAIHBIFIE L 72\,

TIAT VA N—=AZA v SICAV—2a 2 hL—FTy R-I—m T I AT 4« KR—F 7%
U AT EWR SN, B ARNAVIZ20234E 3 H28HICEME S iz, 20234E5 ASLABIE, AR— L7
U A IHRIBRIEICH V. BlE&F%E 334,959 — 1 Th o7,

BRI, TIAT VA NR—= RAA A== e R 20—« K= 73 VUFDOLETOEEL X
WEEDT TA T A NR—=AH A SICAN—T 10— 3L e N a2— o R— h 7 3 ) A~OBE (LLF [H
Ml EWvo, ) ZARTLHZEARE LI, Bimid, RBEENR 1 0 1T, 20234 3 A3LHfF CEIaI 7,
TIAT VA« N—=U AH A SICAVIZE T D EMORG| B 13202384 A 3 H Th o7,

TIAT VAR e NV AH A SICAN—YV AT TN e m~v—Pr T e~—4 vy bheTyhedR—F7x
UAERE SN, RAEAKNAVIZ20234F 4 A20 HICEHEAE Sh, R&EE FREIX20234 4 H2TH IR E S
ATz, TEHLIZ20234E5 A 3 HITH T L7z, 202345 ASIHEBIE, AR— 7+ U A0 EFEE X152, 924K
RV Thole, FERBIE. 1 SDOWBPEDRWGERDMAESIH CTRAINTIIR> TV D, ZOFER%ZE
HF 272D OANFHTGIIAFAE LR,

PLFRIE, &R — b7+ VA 0EMBLEA B L 20234E 5 H3IABIAEDORITHEMRR Y 720 —-ETH 5.

T IAT VA N—2 AH A SICAV— EHBAAE B BiFE 7 7 AR

AVHE—FvaFi e ~NVAFT I R— 7 F VA 200649 H 1 H A, AEUR, A EUR H, A SGD, A SGD
H, AD, AD AUD H, AX, B, B SGD,
BX, C, C EUR, ED, ED AUD H, I,
I EUR, I GBP, S1, S1 EUR, S1
GBP, S14, S14 GBP
AE—FvaFtN-Trad— R R—hrT7xUF 20069 H 1 H A, AAUD H, A EUR, A PLNH, A
SGD, B, C, CEUR, E, E AUD H,
I, T EUR, S1, S1 EUR, S14

ra—sNL s Y7 e 2ATF—h g Fa YT 4 —RX - 200649 H 1 H A, A EUR, AD, AD AUD H,
AR—=r740F AD NZD H, AD SGD H, B, C, C
EUR, I, I EUR, ID, S1 EUR, S1
GBP, SIL

VAT F TN Ta—r e —<T 4T« R—bT75 VA4 200669 H 1 H A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP, A HKD, A SGD,
A SGD H, AN, AX, AX EUR, AX
SGD, AXX, B, BX, BX EUR, BX
SGD, BXX, C, CX, CX EUR, E,
E AUD H, I, T AUD, T AUD H, I
EUR, T EUR H, I GBP, I HKD, I
SGD H, IN, INEUR, INN, IX, IX
EUR, IX SGD, S, S GBP, SI,
S1 AUD, S1 AUD H, SI1 EUR, Sl
EUR HP, S1 JPY, S1 NZD, SIX
SGD, SD, SX GBP
AT AT cVa—RA s R—b+7x VA 20094F-10H 31H A, A EUR, A HKD, A PLN H,
A SGD H, AD AUD H, AX, AX EUR,
B, BX, BX EUR, C, I, I EUR,
S, S1, S1 EUR
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YATF TN eaz—a g+ f—)L K - KR—=rT7x VA%

US+ ZE—/L« TR Iy REyy 7
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TY—=V T =Y AT TRy b
A= T7+VF

RMB £ >l TR AR—F 75U %
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201043 H15H

201043 H15H

201146 H 1 H

201145 H23H

201147 H29H

A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C

usb, C2, I, I USD, I2,

12 CHF H, I2 GBP H, I2 USD,

12 USD H, IT USD H, NT USD H,
S, S USD, S1, S1USD, S1 USD H
A, A AUD H, A EUR, A EUR H, A
HKD, C, C EUR, C EUR H, I, I
EUR, T EUR H, I GBP, INN GBP,
S1, S1 EUR, S1 EUR H, SINN GBP
A, A AUD H, A CAD H, A CHF H,
A EUR, A EUR H, AGBP H, A

HKD, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,

ED, ED AUD H, ED ZAR H, 1,

I CHF H, I EUR, I EUR H,

I GBP, I GBP H, ID, ID GBP H,
N, S, S GBP, S GBP H, S1, S1
GBP, S1D, SD
A2, A2 CHF, A2 EUR, A2 GBP, A2
HKD, A2 SGD, A2 USD, AR EUR,
AT, AT HKD, AT SGD, AT USD, C2,
C2 USD, CT, CT USD, 12, I2 CHF,
12 EUR, 12 GBP, I2 HKD, I2 SGD,
12 USD, IT, IT SGD, IT USD, S
USD, S1 EUR, S1USD, W2, W2 CHF
A2, A2 CHF H, A2 EUR H,

A2 GBP H, A2 HKD, AA,

AA AUD H, AA SGD H, AL, AL AUD
H, AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H,
AT HKD, AT SGD H, B2, BT, C2,
CT, EI, E1 AUDH, 12, 12 CHF H,
2 EUR H, I2 GBP H, IT,

IT GBP H, IT SGD H, N2, NT, S,
S1, W2 CHF H



TLI b eUS 2IAT 4 K= 75 VA

Ja—N)b e TR T AT AN e LT
RN—=r 75V %

BYLZ kT TV Va—h e TATy K= 730 A4

T—=Vr S e w—ry ke m—AN e AL — Ty k-

H— b7 U

TIOF e NX T 4w ea—H)HLri—Fy -

RN—=r7x V%

Tv—Vv S e~vw—fyhea—RKL—hk+Fvh-

RN—=r7x V%

USe A s A=K eR—=FrT7x VA
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20114-10H 28H

20124:2 H 1 H

201223 H 2 H

201242 H22H

20124F 2 A 8 H

201242 H22H

201243 H29H

A, A AUD H, A CHF H, A CZK H,
A EUR, A EUR H, AGBP H, A
HKD, A PLN, A PLN H, A SGD H,
AR, AR EUR H, C, FX, FX EUR H,
I, T AUD H, T CHF H, T EUR,
I EUR H, I GBP H, I SGD H, N,
S, S1, S1 EUR, S1 EUR H,
S1 GBP H, S1 SGD H, W,

W CHF H, W EUR, W EUR H,

W GBP H, W SGD H
1, 1 EUR H, 1 GBP H, 1D,
1D EUR H, 1D GBP H, 2,

2 EUR H, 2 GBP H, A2,

A2 EUR H, A2 SGD H, AT,

AT AUD H, AT CAD H, AT EUR H,
AT GBP H, AT SGD H, C2,

C2 EUR H, CT, 12, I2 EUR H,
12 GBP H, S, S CAD H,

S GBP H, S1, S1 AUD H,

S1 EUR H, SI1L, SIL EUR H, SI1L
GBP H, SA
A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H, C,
FX, FX EUR H, I, I CHF H, I
EUR, I EUR H, I GBP H, I SGD
H, L, L EUR H, L GBP H, L HKD,
L SGD H, LNN GBP H, N, S, S1,
S1 EUR H, S1 JPY H,

S13 EUR H, W, W CHF H
A2, A2 CZK H, A2 EUR H, A2
PLN, A2 PLN H, AA, AT, 12,
12 EUR H, SA, ZT
A2, A2 EUR H, A2 HKD, AA,
AA AUD H, AA CAD H, AA EUR H,
AA GBP H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,

AT EUR H, AT GBP H, AT HKD,
AT SGD H, I2, I2 EUR H, S, S1
A2, A2 EUR H, AA AUD H,
AA SGD H, AR EUR, AT GBP H,
Cc2, CT, 12, 12 EUR H, IT, N2,
NT, S, S1, ZT
A2, A2 EUR H, A2 SEK H, AA, AA
AUD H, AI, AT AUD H, C2, EI, EI
AUD H, I2, I2 EUR H, 12 SEKH,
IT, IT AUD H, N2, NT, S, S1, ZT



B e RIF A VT 4 e I AT 4 - R N T4 U A

TV T =Y e — e RTT A VT I AT
R bl N U

Ja—\) e XA FIv 7 KRR -R—b74+ VA4

ArEPL—=T Y RS 2 AT 4« R—=hr7x U A

arkery =7y R Ta— 2T 4« R—F 7+
VA

Ta—)L e ay AT 4 cB— b T7FVF

TOT e AV HA - FARFa=F =R K= 75 VA
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20124F12H 11H

201443 H13H

201445 H15H

20134E12H 231

2013%12H 23H

201447 A11H

20164-9 H29H

A, A AUD H, A EUR, A EUR H, A
HKD, A NZD H, A PLN H,
A SGD H, AD, AD AUD H,

AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD NZD H, AD RMB H,
AD SGD H, AD ZAR H, AR,
AR EUR H, C, ED, ED AUD H,
ED ZAR H, I, I EUR, I EUR H,
I GBP, I GBP H, I SGD H, ID,
IL, INN EUR, N, S, S1, S1 AUD
H, S1 EUR, S1D, SIL, SINN EUR,
SD
A, A HKD, AD, AD AUD H,
AD CAD H, AD HKD, F, I, S EUR,
S GBP
A2 CHF H, A2 EUR H, A2 USD H,
AR EUR H, I2, 12 CHF H,
12 EUR H, I2 USD H, §,

S EUR H, S1, S1 EUR H,

S1 USD H, SQD
A, A AUD H, A EUR, A EUR H,
A SGD H, AR EUR, C, I,

I AUD H, I CHF H, I EUR H,
I GBP, I GBP H, I SGD H, N, §,
S1, S1 EUR, S1 GBP H, SD
A, A EURH, A SGD H, AR EUR,
C, I, I CAD H, I CHF H, I EUR,
I EUR H, I GBP, I GBP H, N,
S GBP, S1, S1 EUR
A, A AUD H, A EUR H, A SGD H,
AR EUR, C, I, I AUD H,

I CHF H, I EUR, I EUR H,

I GBP H, I SGD H, IX EUR, N,
RX EUR, S, S GBP H, S NOK HP,
S1, S1 GBP, S1 NOK HP, SINN
GBP, SD
A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H, AA EUR H,
AA GBP H, AA HKD, AA NZD H,
AT, AT AUD H, AT EUR H, AT
HKD, AT SGD H, 12, I2 HKD, IT,
IT HKD, S, S1, SA, ZT



Ta—sS) e f b R—b 7V F

arvELy NL—Fy R TIOF A5 ¢ -

S—RET Y IAT 4 R T VA

a—aY =y T IATF o K b T F U

S— b7k U A

201745 H 4 H

2017410 H 30 H

201845 H 4 H

2018425 H 4 H

20184E5 H 4 H
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A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, A2 PLN H,
AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT HKD,
AT SGD H, 12, I2 AUD H,

12 CHF H, 12 EUR H, I2 GBP H,
12 HKD, I2 SGD H, IT,

IT EUR H, IT HKD, IT SGD H, S,
S GBP H, S1,

S1 EUR H, S1 GBP H, ZT
A, A EUR, I, T EUR, T GBP,
S, S1, S1 EUR, S1 GBP
A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,

AD SGD H, AD USD H, B USD, C,
CUSD, CUSDH, I, IGBP, I
USD, I USD H, S, S1, S1 AUD H,
S1 GBP, S1 USD, S1X, S1X USD,
SD
A, A AUD H, A PLN H, A SGD H,
AUSD, A USD H, AR, AX, AX USD,
BX, BX USD, C, C USD, C USD H,
CX, CX USD, I, I GBP, I GBP H,
I USD, I USD H, INN, IX, IX
USD, S1, S1 AUD H, SI1 GBP, S1
USD, S1 USD H, SIN, SIN USD
A, AEUR, A EURH APLNH A
SGD, A SGD H, AD, AD AUD H, AD
HKD, AD RMB H, AD ZAR H, AX,
B, BX, C, C EUR, C EUR H, ED,
ED AUD H, I, I EUR, I EUR H,
I GBP, I GBP H, N, S, S1, S1
AUD H, S1 EUR, S1 EURH, S1 GBP,
SD, SK



F—=Ivew—lr R e I R—= T x VA

F—= e FxXAT 2T AT 4« R=b7x VA
F XA F AT cZIAT 4+ R—F T4V F

FX¥AF R R e R—rT73 VA
TrAF oI LTy b e ARmR— T U A

B RIF YT A b U= e m AT K
— b7 VA

B ATF T e T a—rNL s =T T .
VA NN el N S

AR RYUT v e R—=sT7 43U F

FxAF - ~wAFTEY b A= T VA
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201855 H 4 H

201885 H 9 H
20184£11 H 30 H

2018411 H30H
201845 H14H

201941 H31H

201945 H14H

20204F 2 H25H

20204F-10H 21H

20204210H 8 H

A, A CHF H, A EUR H, A HKD,
A SGD H, A2X, A2X EUR, AD,
AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H, AD ZAR H,
AMG, AMG EUR H, ANN,
ANN EUR H, AQG, AQG EUR H,
AR EUR H, AX, AX EUR, AX SGD,
B2X, BX, C, C2X, CD, CX, ED,
ED AUD H, ED ZAR H, I,

I CHF H, T EUR H, T SGD H,
ID, IMG, IMG EUR H, INN,
INN EUR H, INN GBP H, IQG,
1QG EUR H, N, ND, S1, S1 AUD H,
S1 CHF H, S1 EUR H, S1 GBP H,
S1D JPY H, S1QG GBP H, SD
A LS, S1
A, A AUD H, A EUR, A HKD H,
A SGD H, A USD, A USD H,
AD HKD, AD HKD H, AD SGD H,
AD USD H, I, I GBP, I USD H,
S, S USD, S1, S1 CAD, S1 EUR,
S1 GBP, SP1 USD
A2, SA
A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, I2 EUR H,
12 GBP H, IT, S, S EUR H,
S GBP H, S1, S1 EUR H,

S1 GBP H, ZT
A, A AUD H, A CAD H, A EUR H,
A GBP H, A HKD, A NZD H,

A PLN H, A SGD H, AD,

AD AUD H, AD CAD H, AD GBP H,
AD HKD, AD NZD H, AD SGD H,
I, TEURH, I PLNH, S,
S1, S1 JPY H
A2, 12, 12 CHF H, I2 GBP H,
12 USD H, INN AUD H, S, S GBP
H, S1, S1 GBP H, S1 USD H, Z2
I, T EURH, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S1 SEK H,
SU
A, A CNH, AD, AD CNH, I,

I EUR, I GBP, S, S1
A, A RMB H, AD, AD RMB H, I,
I EUR H, I GBP H, ID, S, S1



Y RATFF TN e F—JL e w—Fry ke FB— T x VA

Ya—heTalb—valr AU NhR—=rsT7F VA

Y RATF TN e LT R—b TV F

US m—RIT4 VT4 2IAT 4 - B—b7x VA

TOT oA e A=K F— b 75U A

YRTF TN T TA AL |-
V7

MER S IR Sl N

Ja—)bea—- h—Ry I AT 4+ R—bT7F VA

7 T7AAA D
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20204F-10H 27H

20214-1 H21H

20214-6 H11H

202146 H15H

2021411 H18H

20214-11H30H

20214£12H 7 A

20214212H 9 A

202241 A 28H

202244 H20AH

2022474 H21H

A, A USD H, AD, AD AUD H, AD
CAD H, AD GBP H, AD HKD H, AD
SGD H, AD USD H, AI USD H, EI
USDH, F, FCHFH, FGBPH, F
USD H, I, I GBP H, I USD H,
S, S GBP H, S1
A2, AT, 12, 12 EUR H,
12 GBP H, IT, S, S1
A2, AA, AA AUD H, AA EUR H, AA
GBP H, AA RMB H, AA SGD H, AT,
AT CHF H, AT EUR H, AT SGD H,
12, 12 CHF H, I2 EUR H, I2 GBP
H, IT, S, S1, S1QG JPY, S1QG
JPY H
A, I, T EUR, I GBP, S, S1, S1
EUR, S1 GBP
A2, AA, AT, 12, 12 CHF H, I2 EUR
H, 12 GBP H, IT, S, S1
A, A AUD H, A EUR, A HKD H, A
RMB H, I, I CHF, I EUR, I GBP,
S, S1, S1 EUR, S1 GBP
I, T CHF, I EUR,I GBP, S, SI,
S1 EUR, S1 GBP
A2, A2 AUD H, A2 HKD H, A2 RMB
H, AA, AA AUD H, AA EUR H, AA
HKD H, AA RMB H, AT, AT EUR H,
F, F CHF H, F EUR H, F GBP H,
12, 12 CHF H, I2 EUR H, 12 GBP
H, IT, S, S1, S1 EUR H, S1 GBP
H
A, AAUD H, A CAD H, A EUR, A
EUR H, A GBP H, A HKD, A SGD H,
B, C, CEUR, CEURH, CSGD, E,
I, TEUR, T EURH, IGBP, I GBP
H, IN, IN EUR, INN EUR, S, S1,
S1 EUR, S1GBP, S1GBPH, S1 JPY
H, SINN GBP
A, A AUD H, A EUR, A EUR H, A
HKD, A RMB H, ASGD H, I, I AUD
H, T EUR, T EURH, I GBP, I GBP
H, T HKD, I RMBH, I SGD H, S,
S1
A, A AUD H, A EUR, A EUR H, A
HKD, A RMB H, A SGD H, AD, AD
AUD H, AD EUR, AD EUR H, AD HKD,
AD RMB H, AD SGD H, I, I EUR,
I EURH, IGBP, I GBP H, I SGD
H, ID, S, S1



HANR=VT 4« F o EF R eI AT 4« KR—=FT7% 1V 2022412 H 13H A, A CHF, A CHF HP, A EUR, A EUR
a HP, A GBP, A GBP HP, A USD HP,
F, F CHF, F CHF HP, F EUR HP,

F GBP HP, F USD HP, FNN CHF, I,

I CHF, I EUR, I GBP, S, S1, W,

W CHF HP, W EUR HP, W GBP HP,

W USD HP
T —sN)L «BSG s A VT N—R—=X e R— T 4 U A 202341 H31H A, A EUR, A EUR HP, F, F EUR,
F GBP, I, T EUR, I GBP, S, S1
Ja—s)b e N a2— - R— 75U F 20234F 3 H31H A, A EUR, A SGD, A SGD H, AD,

AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD ZAR H, B,
C, CEUR, I, T EUR, I GBP, I
SGD, S, S GBP, S GBP H, S1, S1
AUD H, S1 EUR, S1 GBP, SD

B EHEEARSG A
AMBEREIL, V7' TN T OESS X OBHIEEMEICE S T, M hEraitt s LTERSTWD,
72720, Ya—hk e Tal—yal AU HE - R—= T3 IVFTBILORT T « X T 47 «a—h)L -
A y— Ty ke AR= 7+ U FITONTEL, BFEEEZ120234 6 A20H 3 L U20234E 9 H26
HICUER— 7+ U T 2IERT DL 2RE L0, MEEEIIIEWE ORI TER STV 5,
A= 7+ VADPEHRH L TWDIEELRSHTEHOENIZ, UTOEED THD,
1. FF i
1.1 FEEEMmGES

AEFEGIATIC B SN T D 0 E b o il S =i THRE I STV 2 AMMiRES 1T, MaZis|prE
TN TSHICR T D EEOEEMGIZ L VS5, YL BIZEBEB R > 5581, YiZ B Ok
DEVNIEAE & 58 O FEE O APl TR S 4L 5, AMAES DN Fr ORESEG P £ 7213 EG ST b
Bra i, YA MG O EEHY Ch DAk T £ 721X MHIc B 2 EE OB EME S HOWH LD,

JESHT TSI SN D5 (2O TRERTIGNIEETIG B2 ONDiEREZLN, ¥ F ALy 7 -
Abwy e~w—lry koA LR FAFE YT L), ) THEISNDFEEEZERLS, ) 1%, BIED
BOFHME R L OGE D FMEOMME TRl SN b, T AKX v 7 THBI SN TWAIERIE, [T 2 X v 7 AL
) IZ/E-> TR 5,

AARESR T, Z OGRS ERE S NIZBUETT S T, XM MENELS ICAFTE RN
Ba b LAMEEMEMEW S S A 5A 12, BESoIfRs (UL MEESthoRkiks) &
W, ) BEOT 72 FOERERE OEMIIEE O T THN S TRt S ICEWIRE SN TATEME
TiHMliE 5,

N IEAEREAN T X 13, AN— b 7 4 U A OFEMEEHER U BT D A MAES: O 2 EAGE & W X 5 Ak
TS D DI AR O T OKMEEZTE T2 L2 E LT D,

B E ORAF MRS DV TAEMAERH N TRt X AV D56, e R RBINER S L O EE0E
R (FEIC, YA MRESR O BT OIS 2SS SN2 RICHAE LT YA MRE RIS 2 KT FR 20X
MIGERICR D ES:, BT 2RO BN, E721X - EOBINFYRICE25EK) NEEINDLY
BN D, FIAFRRRHEET, XX —DFT /L« Y — /WIS < AFEMERHEME 2 H O S5
BEND D, LIZRno T, AEMEFMFERE NHNONLEE, B— 7+ U AOMEEHEE HHET 5
T2 DITEH S A %2 OB MRS OMEIL, [F— OB MEEARIZ DOV T OGN £ 72 1T AR & 20 b
LENd D, BUE, NEMEFMREL. —E0KXE X OVEMICOLEH ST b,

L= o T, HERNCHE SNTZFERBG I FTOMIIC b Y CEE D 2 & Th DA, AEHEE TRt &
FIH U THE S VT A B GESR OAlA& 1, 5% A MRESR OEH DB EBL S DAk & RiE IR 72 55
BARBH D,
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FITKER LA ROEBIFT CEB| STV D HAAFESC DWW TiE, A A T & (3
TIREM 2RI (B2, FrEDOH MRS SN TWBSIEERBIFTCBIT 2 EZ L0 BWEE| 0K T
FIIREOFMASFEORSHE 72 &) IZBWTOHAANLND Z ENRTEEIND, LrL, KELSD
WBIFTE 7213 ZoMmiis FFica—a v XOofEE LIS v RERS 77 oilE) 80 Tlsl s
AFEA IOV T, RIS, 20D REHHOBRG | 23R — b7 4 U A OFFlEEYERE L 0 2372 0 B D
ZEDG AEMERE TR & SEBEICRHH SN Z ENTREND, 20D THGORGIRKT LTHhD
MR — N7+ U A ORI ER S COMICAF 2T H OB & 2 & e EE 2 HRFEN AT 5 AletE
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B X 0. 92% 0. 10% N/A 1.16%
C 1. 95% 0. 10% N/A 2. 19%
C EUR 1. 95% 0. 10% N/A 2. 19%
C EUR H 1. 95% 0. 10% N/A 2. 19%
ED 1. 50% 0. 10% 1. 00% 2. 74%
ED AUD H 1. 50% 0. 10% 1. 00% 2. 74%
I 0. 70% 0. 10% N/A 0. 94%
I EUR 0. 70% 0. 10% N/A 0. 94%
I EUR H 0. 70% 0. 10% N/A 0. 93%
I GBP 0. 70% 0. 10% N/A 0. 94%
I GBP H 0. 70% 0. 10% N/A 0. 94%
N 1. 95% 0. 10% N/A 2. 19%
S N/A 0.01%(17) N/A 0. 05%
S1 0. 65% 0.01%(17) N/A 0. 70%
S1 AUD H 0. 65% 0.01%(17) N/A 0. 69%
S1 EUR 0. 65% 0.01%(17) N/A 0. 70%
S1 EUR H 0. 65% 0.01%(17) N/A 0. 70%
S1 GBP 0. 65% 0.01%(17) N/A 0. 68%
SD N/A 0.01%(17) N/A 0. 05%
SK 0. 70% 0.01%(17) N/A 0. 75%

(N/A = BZ¥72L)
* MEREAY SRR FRE H HEER (TER) OFH 1L, 20084 5 H 16 HAF DSwiss Funds & Asset Management Association
(SFAMM IZ E > TR SN TV D H A R A4 i~ T 5,
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B PSRN
(17) 50,000 F/LE 7213 H 2 OFEHFHE FEFADO. 01% D 5 BT AMENNE%E & [R1%E 0O 2R
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FSALTUR -~ IN—2RB A SICAV
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R— b7+ 1) AEERER

[l #m R %

TAYUDY « Ta—X - R— 7+ U F 34. 05%

* M, OREARSF WS (AICPA) DA A FT A it THE STV D, MR O MFESR O - 5 A%
HROFHIZIES EFHE STV D,
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hREMHEE

a .

77 ROARLOFRMBERIL. V7B TAZICBIT 5ESB L O—RICERD b -3 ERNIC
HEPL L TER SN2 RO B ERAFR L2 O TH S, T TREEAMAESRONEFEDRRIC
BT 2 NBEFA) (SO E, TMBHEREOHEE, R OERGIEICET 2RI 5532855 5 -2 L

EOHEOHEAIZL DD TH D,

Ty ROBELOHBMBEEREL. 754 T2 A - "= 2242 SICAVB LA TOR— 74U 4
WZOE—FELTER SN TS, AFEIZBWTHARIDERIZHIZ>TIE, 7AV I« Zr—R « RK—
74 U FICEET DDA EZFIRL T0D, 72720, TEEHEICHT 5L 8oV TiE, &R —
74 VA ELIFIMOR— 7+ U FIZEHL TR L TWDERDH D,

77 v OO FME SR, SMEEREAE (AL (E23FEEE1035) H 15K 3
B TIHICHET DAMEREEIEANFEEZ V), ) OEEZZIT TN,

TAVT Y » Za—RA « K= b7+ VAOKFXOPMMBEERIL, KL TRRINTND, BAXD
P B EEICITEERSFC O W AN L SN T\ D, BRI 1202491230 HBIfEICH
FOMASH=EUF JITORMBEEETCEMGOME (1K FL=158.18M) TIThbhTn5, 725,
TR OSREITINE LA STV D,

() TMBEHEICXT2EE 2B T, (770 R Sid, TIAT VR« X—RAZ A2 SICAVEFEL, [H—
F7x VA EiE, TAVD Y « T a—R e R—= T3 VA EEDRT ITAT VA« X—= AH A SICAVOK R
—r7x VA ERT,
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"
BB A HFES: — Bl

TE TR

RESFITRB LT v —h—ITE

7 7 v FEERIRFEARIN 4
BB AR TE A AR 4
ARULEL Y A L OSRULFI B
Fy RSSO AR TR BT 2
AT v TAREFGHM R
AV TRIAF]

AT TEKRE T L I T A
SRR AR BT 2%
MR 22y

MG R A AR A

Z DAL A

B

BB A MR AR LS
RESRITB LT a—h—|Z
77 v MR EREAR LS

F R SIS B A B FTAM 48
ARILBLY &

AT v TAREHGHHIE

AT TRANEF
SRS FE B FTAM R
ATy FRKAIZ T VI T A
FEREA T L a v —
KL B L O OMEE

TI2AT VR - IN—2RAZ A2 SICAV

iE - AEHEE

202411 A30RR#E

TAUB Y« Ta—R s R—=b+75 VA

Ck Fv) (TM)
8, 230, 890, 438 1,301, 962, 249
74,419, 651 11, 771, 700
507 5 Bl4 0 0
19, 300, 729 3, 052, 989
5, 045, 955 798, 169
3, 835, 712 606, 733
161, 072 25, 478
0 0
0 0
0 0
0 0
0 0
1,702 269
0 0
8, 333, 655, 259 1,318,217, 589
9,641, 739 1, 525, 130
*t9 o KHhe 6, 042, 769 955, 845
9,278, 326 1, 467, 646
1,013, 398 160, 299
1,221,132 193, 159
0 0
0 0
0 0
0 0
0 0
8, 550, 801 1, 352, 566
35, 748, 165 5, 654, 645
8,297, 907, 094 1, 312, 562, 944

I EEICTT A TR ESROZ &,
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BB

FLE

Bl (FI&H)

AT T
AMFEZR AT (WA

#H

Egeitl
2T 7B
DN
iRl
B

FE AR TN
EALE S
R FE RN
PR N
it K OB EBATHRMN
Ikl 2
RIEEAEH
DA

BN O U FE T2 1 THER HGE
7 AR

il E IR ()
ESIFIESSHNONCIEN)

BRAMAESR, 2B ClESH,

AT v 7 AR,
F 7y a rBlovak
B AR BL
RFEHFE I T OERER) OLF
A MALSR
SRS

Zo R BHY

2T
FedEA T a v

g

T A S

7 7 v MR
Qe

fic 2 4=
i pE

b

R R

H R

I EEICT A TR ESROZ &,

TFI2AT R - IN—2URZ 42 SICAV

BBt HER L UVMEELDHHES

202411308 1<# T L -EiM

TAVHY « Ta—RA R — 73U F

Ck Fv) (FH)
3, 037, 557 480, 481
14, 066, 886 2,225,100
0 0
5, 335 844
17,109, 778 2,706, 425
41, 400, 769 6, 548, 774
0 0
0 0
2,271, 542 359, 313
1, 347, 266 213,111
1, 255, 922 198, 662
261, 813 41, 414
650, 636 102, 918
50, 352 7,965
201, 236 31,832
86, 058 13,613
0 0
394, 093 62, 338
47, 919, 687 7,579,936
0 0
47,919, 687 7,579, 936
(30, 809, 909) (4,873,511)
476, 460, 805 75, 366, 570
0 0
399, 091, 176 63, 128, 242
0 0
12,925 2,044
0 0
0 0
3, 745 592
844, 758, 742 133, 623, 938
(24, 749, 248) (3,914, 836)
(6,197, 485) (980, 318)

7,484, 095, 085

0

1, 183, 834, 161

0

8,297,907, 094

1,312, 562, 944
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TI2AT VR - IN—2VRA A2 SICAV

RITERIAH

202411 A30BRR#E

TAUHY « Ta—RA R —F 73 VA

(%)

#_ADNDI SR
A 10, 535, 937
A AUD H 0
A EUR 1,054, 671
A EUR H 395, 407
A HKD H 0
A PLN H 282, 871
A SGD 82, 047
A SGD H 1,775, 720
A USD 0
A USD H 0
AD 3, 468, 043
AD AUD H 1, 906, 606
AD HKD 1, 440, 674
AD RMB H 12, 089
AD SGD H 0
AD USD H 0
AD ZAR H 1,801, 009
AP 137
AP AUD H 206
AR 0
AX 81,128
AX USD 0
B 35, 952
B USD 0
B X 1,647
BX USD 0
C 791, 456
C EUR 939, 962
C EUR H 37, 166
C USD 0
C USD H 0
CcX 0
CX USD 0
ED 3, 174, 068
ED AUD H 588, 934
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EP
EP AUD H
I
I EUR
I EUR H
I GBP
I GBP H
I USD
I USD H
I NN
IX
IX USD
N
S
S1
S1 AUD H
S1 EUR
S1 EUR H
S1 GBP
S1 USD
S1 USD H
S1N
S1INN

S1INN USD

S1X USD
SD
SK
SP
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137

206
2,729, 020
533, 003
298, 061
963, 199
105, 741

0
0
0
0
0

673, 234
1, 006, 200
4,492, 500

84,973

221,514

283, 521
1, 883, 786

0
0
0
0
0
0
414, 132

5,812, 093
103



$:KK)IL/E: 2—O/PIN: R—5 2 F - XAF/SGD: &
/HKD : & KJL/CNH : hET/R: 7 2I2UHh -S>

&7 T A 1S T2 0 HUE pEA#E

EUR
EUR H
PLN H
SGD
A SGD H

P S

AD AUD H
AD HKD

AD RMB H
AD ZAR H
AP (1)

AP AUD H (1)

C EUR
C EUR H

ED

ED AUD H
EP (1)

EP AUD H (1)
I

EUR

EUR H
GBP

GBP H

TFIAT R~ IN—2 R A2 SICAV

it &t 17

UHER—IL - FIL/AD : Z KL
k

/& RV FTRE)

TAVRY « T a—R e R—b+7 5 VA

20244118308
(BRERD)

20244 5 A318

20235 5 A31H

$ 8,297,907, 094

$ 7,484,095, 085

$ 6, 746, 615, 841

$ 225.
€ 213.
€ 101.
PLN 225.
SGD 302.
SGD 27.
$ 52.
AUD 47.
HKD 409.
CNH 192.
R 339.

$ 79.
AUD 79.
$ 265.
$ 163.
$ 228.
$ 191.
€ 180.
€ 95.

$ 33.
AUD 17.
$ 79.
AUD 79.
$ 281.
€ 266.
€ 113.
£ 32.

£ 32.

$ 5b5.

$ 226.
$ 302.
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81
33
21
04
51
04
59
88
44
53
28
69
48
76
56
o7
07
50
37
88
42
40
19
97
41
96
42
28
14
18
14

$ 203.
€ 187.
€ 91.
PLN 202.
SGD 275.
SGD 24.
$ 47.
AUD 43.
HKD 374.
CNH 176.
R 308.

57
58
98
11
30
62
81
63
10
15
53

N/A
N/A

$ 238.
$ 148.
$ 205.
$ 172
€ 159.

€ 86.

$ 30.
AUD 15.

89
20
46
64
08
86
85
91

N/A
N/A

$ 253.
€ 233.
€ 103.
£ 29.
£ 29.
$ 49.
$ 202.
$ 270.

18
31
15
12
02
82
19
97

$ 156.
€ 146.
€ 72.
PLN 154.
SGD 211.
SGD 19.
$ 37.
AUD 34.
HKD 292.
CNH 139.
R 241.

36
27
15
96
63
26
35
31
56
07
7

N/A
N/A

a A A A s

182.
114.
156.
133.
124.
€ 68.
$ 24.
AUD 12.

44
98
90
21
60
45
13
54

N/A
N/A

$ 192.
€ 180.
€ 80.
£ 22.
£ 22.
$ 38.
$ 162.
$ 205.

93
47
27
73
33
44
70
99



S1 AUD H
S1 EUR
S1 EUR H
S1 GBP
SD

SK

SP (1)

(1)

20244F 7 H 24 F i BALA

AUD 169.
285.
218.
157.
378.
247.
106.

L L L I M
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07
47
48
50
33
94
91

AUD 152.59
€ 249.71
€ 197.52
£ 141. 30
$ 343.47
$ 222. 42

N/A

AUD 117.91
€ 192. 69
€ 153.29
£ 110. 03
$ 267.54
$ 169. 16
N/A
(N/A ¢ 7 L)



FSAT VAR IN—2 B4 SICAV
MBEHICHT HIERE
2024411308 1<# T L= #1R8

ERLA B =

TIAT VA NR—=UAF A SICAV (AT T77 2 R EWvwH, ) i, 200666 H 8 Hic/vr 7L

TRANEOERITHERT 2 GRELESE L TR I, HEE/EIENIET 520104812 17THE
(CLIER)  (BAF T20104F35) LW, ) Ox— hICESERE SN A—T 2 « = NOEBE K%
I HEEEN (SHTRRE(EZE)  (sociétée d’ investissement a capital variable) THB, 77 K
1%, 20094 7 A 13 B RN L AT 452009/65 (LIEF) O 1 (2) ZOBEWHRIZI T L8END & H iR % &%
Gt LT HBEETL (LT TUCITS) &9, ) & LTOEKEAR LTV,

77 v Rix, BEOEROEET—N (LLF, 4% [R—=F 7104 Lo, ) holgsnd 17
VTV IRIT 7R L LTSN TTWS,

77 RiE BER= 7+ U FNZOWTHEED 7 7 A0 ERET 5, F—27 7 202K Y B X
DHRELICE L CR%SOHEMEZ AT 5,

TIAT VA IN—=V AL A SICAN—FANRN—=T f o F o EF X eI AT 4 R— 75V A
IR S 7o, B ASHE EEAGAS (NAV) 1320244F 6 H 14 BICEFE STz, 20244F11 H30H BUfE, AR —
b7 % VU A OBEFEE L8, 940K KL TH o7z,

BT, IR — 74V 4L LT, T7IAT A« R—= A A SICAV=USD » =—ARL— | -
KRR - R=brT7 3 VFBIOTIAT A N—=AZ A SICAV—2—1 « a—RL—h « AR K- R
—h 7 VAERETDHI L EARBT HHREL LIz, YA — b7+ U AT, ZE120244E 7 A10H B &
R20244F 7 A1 HIZEHZ LG LT,

BT, IRIRREEICH -T2 T FA T v A « N— ZZ A2 SICAN—a b hL—F o R« T7I7 -
TIAT 4 R — b T VA EHTREEDT T AT A e RV AH A SIN—T~v—T F e <w—/r
O e F R T a=mT =R AR T VAR T 5 Z ARG LTz, YA — b7 4 U A 132024411 H
21 HICIEH ZBMA LT,

TIAT VANV AEAL Y SICWN—F ¥ A F +<LVF 7y b R— 74V HIERI N, &K
AFANAVIZ20244E 11 H 25 HIZEHE &7z, 20244E11 30 B BIME, AR — b 7 4 U A OB & E T (7, 328) K R
ILTH T,

PIFIE, &R — 74 U AOEMBLEA B L O20244FE11 H30 A BEDRITHEMR Y 7 AD—ETH 5,

TIAT VA« N— AHZ A SICAV— EHBAAA B BB 7 ARk
AV E—=FaF I e ~ILVAR T cR—=b T VA 200649 H 1 H A, AEUR, A EUR H, A SGD, A SGD

H, AD, AD AUD H, AP, AP AUD H,
AX, B, B SGD, C, C EUR, ED, ED
AUD H, EP, EP AUD H, I, I EUR,
I GBP, S, S1, S1 EUR, S1 GBP,
S14, S14 GBP, SINN, SINN EUR,
SINN GBP, SP
AE—FvaFtn-TraY— R R—hrT7xUF 20069 H 1 H A, AAUD H, A EUR, A PLNH, A
SGD, B, C, CEUR, E, E AUD H,
I, T EUR, S, S1, S1 EUR, S14

ra—sL s Y7 e 2ATF—h g Fa YT 4 —X - 200649 H 1 H A, A EUR, AD, AD AUD H,
AR—r7+VUF AD NZD H, AD SGD H, B, C, I, I
EUR, ID, S1, S1 EUR, S1 GBP,
S1L
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PRFF T Ta—rS s =T v ) B T x U A

AT 4T e Sa—A R —F 7+ VU F

Y AFF T e 2= e nf c f—)LF e BT 5 U A
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RMB £ > L FTARAR—=F 75U A
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20069 H 1 H

20094F-10H 31 H

201043 H15H

201043 H15H

20114F6 H1H

201145 H23H

A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP, A HKD, A SGD,
A SGD H, AN, AX, AX EUR, AX
SGD, AXX, B, BX, BX EUR, BX
SGD, BXX, C, CX, CX EUR, E,
EAUD H, I, T AUD, I AUD H, I
EUR, T EUR H, I GBP, I HKD, I
SGD H, IN, IN EUR, INN, IX, IX
EUR, IX SGD, S, S GBP, SI,
S1 AUD, S1 AUD H, SI1 EUR, S1
EUR HP, S1 GBP, S1 JPY, S1 NZD,
S1X SGD, SD, SX GBP

A, A EUR, A HKD, A PLN H,

A SGD H, AD AUD H, AX, AX EUR,
B, BX, BX EUR, C, I, I EUR,
S, S1, S1 EUR
A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C
usp, €2, I, 1 USD, 12,

12 CHF H, I2 GBP H, I2 USD,
12 USD H, IT USD H, NT USD H,
S, SUSD, S1, S1USD, S1 USD H
A, A AUD H, AEUR, A EUR H, C,
C EUR, I, I EUR, I EURH, I
GBP, INN GBP, S, S1, S1 EUR,
S1 EUR H, S1 GBP, SINN GBP
A, A AUD H, A CAD H, A CHF H,
A EUR, A EUR H, A GBP H, A
HKD, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD RMB H, AD SGD H,
AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I CHF H, I EUR, I EUR H,

I GBP, I GBP H, ID, ID GBP H,
N, S, S GBP, S GBP H, S1, S1
GBP, S1 GBP H, S1D, SD
A2, A2 CHF, A2 EUR, A2 GBP, A2
HKD, A2 SGD, A2 USD, AA HKD H,
AA USD H, AR EUR, AT, AT HKD,
AT SGD, AT USD, C2 USD, CT USD,
12, 12 CHF, 12 EUR, 12 GBP, 12
HKD, 12 USD, IA HKD H, IA USD
H, IT, IT SGD, IT USD, S USD,
S1 EUR, S1 USD, W2, W2 CHF



va—heFal—Yarenf-A—LK - R—-F 74 UF

BLIMUS e ZIAT 4« A= "7+ U A

Ta—r)v e TT3R T L TAN AT L -
RN—r7x V%
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201147 H29H

20114-10H 28H

201222 H 1 H

2012823 H 2 H

20124F 2 H22H

201242 H22H

A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, AA,

AA AUD H, AI, AI AUD H,
AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H,
AT HKD, AT SGD H, B2, BT, C2,
CT, EI, EI AUD H, 12, I2 CHF H,
12 EUR H, I2 GBP H, IT,
IT GBP H, IT SGD H, N2, NT, S,
S1, S1 EUR H, S1 GBP H, SIT,
W2 CHF H
A, AAUD H, A CHF H, A CZK H,
A EUR, A EUR H, A GBP H, A
HKD, A PLN, A PLN H, A SGD H,
AR, AR EUR H, C, FX, FX EUR H,
I, TAUD H, I CHF H, I EUR,
I EUR H, I GBP H, I SGD H, N,
S, S1, S1 EUR, S1 EUR H,
S1 GBP H, W, W CHF H, W EUR,
W EUR H, W GBP H, W SGD H
1, 1D EUR H, 1D GBP H, 2,
2 GBP H, A2, A2 EUR H,

A2 SGD H, AI, AT, AT AUD H,
AT CAD H, AT EUR H, AT SGD H,
cz2, C2 EUR H, CT, EI, I2,
I2 EUR H, I2 GBP H, S,

S CAD H, S GBP H, S1, S1 AUD
H, S1 EUR H, S1 GBP H, SIL,
S1L EUR H, SI1L GBP H, SA
A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H, C,
FX, FX EUR H, I, I CHF H, I
EUR, I EUR H, I GBP H, I SGD
H, L, L EUR H, L GBP H, L HKD,
L SGD H, LNN GBP H, N, S, S1,
S1 EUR H, S1 GBP H, S1 JPY H,
S13 EUR H, SINN, SINN EUR H,
SINN GBP H, W, W CHF H, W EUR
H, WGBP H
A2, A2 CZK H, A2 EUR H,
A2 PLN H, AA, AT, 12,

12 EUR H, SA, ZT
A2, A2 EUR H, AA, AR EUR,
AT GBP H, C2, CT, I2,

12 EUR H, IT, N2, NT, §,
S1, S1 GBP H, ZT



US e A o £ = R« b7 U o

0= RTTAVT 4 2 IAT 4+ R—rT7+ VA

TY—=VU T =Y v = RITT AT IAT
A W=7 H VA

Tr—s s A F Iy R R R b T4 U
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201243 H29H

20124E12H 111

201453 H13H

201445 H15H

2013%12H 23H

20134F12H 23H

201447 H11H

A2, A2 EUR H, A2 SEK H, AA, AA
AUD H, AL, AT AUD H, C2, EI, EI
AUD H, I2, I2 EUR H, I2 SEKH,
IT, N2, NT, S, S1, ZT
A, A AUD H, A EUR, A EUR H, A
HKD, A NZD H, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD NZD H, AD RMB H,
AD SGD H, AD ZAR H, AP, AP AUD
H, AR, AR EUR H, C, ED,
ED AUD H, ED ZAR H, EP, EP AUD
H, I, T EUR, I EUR H, I GBP,
I GBP H, I SGD H, ID, IL, INN
EUR, N, S, S1, S1 AUD H,
S1 EUR, S1 EUR HP, S1 GBP, S1
GBP HP, S1D, S1L, SINN EUR,
SD, SP
A, A EUR, A HKD, AD, AD AUD H,
AD HKD, F, I, I EUR, I GBP,
S EUR, S GBP, S1, SI1 EUR, Sl
GBP
A2 CHF H, A2 EUR H, A2 USD H,
AR EUR H, I2, I2 CHF H,
12 EUR H, I2 USD H, S,
S EUR H, S1, S1 EUR H,
S1 USD H, SQD
A, A AUD H, A EUR, A EUR H,
A SGD H, AR EUR, C, I,

I AUD H, I CHF H, I EUR H,
I GBP, I GBP H, I SGD H, N, S,
S1, S1 EUR, S1 EUR H,

S1 GBP H, SD
A, A EUR H, A SGD H, AR EUR,
C, I, I CAD H, I CHF H, I EUR,
I EURH, I GBP, I GBP H, N,
S GBP, S1, S1 EUR, S1 EUR HP,
S1 GBP HP
A, A AUD H, A EUR H, A SGD H,
AR EUR, C, I, T AUD H,

I CHF H, I EUR, I EUR H,

I GBP H, I SGD H, IX EUR, N,
RX EUR, S, S GBP H, S1, S1
EUR HP, S1 GBP, S1 GBP HP,
S1 NOK HP, SINN GBP, SD



Ta—rSp e fVHA e R— b+ T7H VA
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a—nY =y = IAT 4 R N T A
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2016429 H29H

201745 H 4 H

201845 H 4 H

201845 H 4 H

20184E5 H 4 H

A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H, AA EUR H,
AA GBP H, AA HKD, AA NZD H,
AT, AT AUD H, AT EUR H, AT
HKD, AT SGD H, 12, I2 HKD, IT,

IT HKD, S, S1, SA, ZT
A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, A2 PLN H,
AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT HKD,
AT SGD H, 12, I2 CHF H,

12 EUR H, I2 GBP H, I2 HKD,
12 SGD H, IT, IT HKD, S, S1,
S1 EUR H, S1 GBP H, ZT
A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,

AD SGD H, AD USD H, B USD, C,
CUSD, CUSDH, I, IGBP, I
USD, I USD H, S, S1, S1 AUD H,
S1 GBP, S1 USD, SINN, SINN
USD, S1X USD, SD
A, A AUD H, A PLN H, A SGD H,
AUSD, A USD H, AR, AX, AX USD,
BX, BX USD, C, C USD, C USD H,
CX, CX USD, I, 1 GBP, I GBP H,
I USD, I USD H, INN, IX, IX
USD, S1, S1 AUD H, SI1 GBP, S1
USD, S1 USD H, SIN
A, A EUR, A EURH, APLNH A
SGD, A SGD H, AD, AD AUD H, AD
HKD, AD RMB H, AD ZAR H, AP,
AP AUD H, AX, B, BX, C, C EUR,
C EUR H, ED, ED AUD H, EP, EP
AUD H, I, I EUR, I EUR H,

I GBP, I GBP H, N, S, S1, S1
AUD H, S1 EUR, S1 EURH, S1 GBP,
SD, SK, SP
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201855 H 4 H

201845 H 9 H

2018411 H30H

2018411 H30H

201941 H31H

201945 H14H

20204 2 H25H

20204F-10H 27H

A, A CHF H, A EUR H, A HKD,
A2X, A2X EUR, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD NZD H, AD RMB H,

AD SGD H, AD ZAR H,

AMG EUR H, ANN, ANN EUR H,
AR EUR H, AX, AX EUR, AX SGD,
B2X, BX, C, C2X, CD, CX, ED,

ED AUD H, ED ZAR H, I,

I CHF H, I EUR H, ID, INN,
INN EUR H, INN GBP H, N, ND,
S1, S1 AUD H, S1 CHF H,

S1 EUR H, S1 GBP H,

S1D JPY H, SD
A, A EUR, A HKD, A PLN H, AD,
AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD NZD H, AD
SGD H, AD ZAR H, B, B EUR, C,
C EUR, I, I EUR, S, S1, SI1 EUR
A, A EUR, A HKD H, A SGD H,
A USD, A USD H, AD HKD,

AD HKD H, AD SGD H, AD USD H,
I, TEUR, TEURH, T GBP, IUSD,
I USD H, INN EUR, INN GBP, INN
USD, S USD, S1, S1 CAD,
S1 EUR, S1 EUR H, S1 GBP, S1
USD, SINN GBP, SP1 USD
A2, SA
A, A AUD H, A EUR H, A GBP H,
A HKD, A PLN H, A SGD H, AD,
AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD SGD H,
I, T EURH, S, S1, S1 JPY H
A2, 12, 12 CHF H, I2 GBP H,
12 USD H, INN AUD H, S, S GBP
H, S1, S1 GBP H, S1 USD H, Z2
I, TEURH IGBPH S, SI1,
S1 EUR H, S1 GBP H, S1 SEK H,
SU
A, A USD H, AD, AD AUD H, AD
CAD H, AD GBP H, AD HKD H, AD
SGD H, AD USD H, AI AUD H, Al
USD H, EI AUD H, EI USD H, F,
F CHF H, FGBP H, F USDH, I,
I GBP H, I USD H, S, SGBPH,
S1
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2021426 H11H

20214~ 6 H15H

20214-11H 18H

20214711 H30H

20214F12H 7 H

202241 H28H

202244 H20H

2022424 H21H

202343 H31H

20234F-12H 190

2024452 H27H

A2, AA, AA AUD H, AA EUR H, AA
GBP H, AA RMB H, AA SGD H, AT,
AT CHF H, AT EUR H, AT SGD H,
12, 12 CHF H, 12 EUR H, I2 GBP
H, IT, S, S1, S1QG JPY, S1QG
JPY H
A, AEUR, C, I, I EUR, I GBP,
N, S, S1, S1 EUR, S1 GBP
A2, AA, AT, 12, 12 CHF H, I2 EUR
H, I2 GBP H, IT, S, S1
A, A AUD H, A EUR, A HKD H, A
RMB H, I, I CHF, I EUR, I GBP,
S, S1, S1 EUR, S1 GBP
A, AEUR, I, ICHF, IEUR, I GBP,
S, S1, S1 EUR, S1 GBP
A, A AUD H, A CAD H, A EUR, A
EUR H, A GBP H, A HKD, A SGD H,
B, C, CEUR, CEURH, CSGD, E,
I, TEUR, I EURH, I GBP, I GBP
H, IN, IN EUR, INN EUR, S, SI,
S1 EUR, S1 GBP, S1 GBP H, SINN
GBP
A, A AUD H, A EUR, AEURH A
HKD, A RMBH, ASGDH, I, I AUD
H, T EUR, I EURH, I GBP, I GBP
H, T HKD, I RMB H, I SGD H, S,
S1
A, A AUD H, A EUR, A EUR H, A
HKD, A RMB H, A SGD H, AD, AD
AUD H, AD EUR, AD EUR H, AD HKD,
AD RMB H, AD SGD H, I, I EUR,
I EUR H, I GBP, I GBP H, I SGD
H, ID, S, S1
A, A EUR, A SGD, A SGD H, AD,
AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD ZAR H, B,
C, CEUR, I, T EUR, I GBP, I
SGD, S, S GBP, S GBP H, S1, S1
AUD H, S1 EUR, S1 EUR HP, S1
GBP, S1 GBP HP, SD
A, F, F EUR, F EUR H, FNN GBP,
I, L, L EUR, L EUR H, LNN, S,
S1, W, WEUR, WEURH, WNN, WNN
EUR, WNN GBP
A, A EUR, A HKD, A SGD H, ANN
EUR, C, CEUR, F, F EUR, F GBP,
I, T EUR, I GBP, I HKD, I SGD
H, INNEUR, S, S1, S1 EUR, SINN



S—ubt 7y ua—RA AR =73 % 20244F- 2 H27H A, A HKD H, A SGD H, A USD H,
ANN, ANN GBP, C, F, F GBP, I,
I HKD H, T SGD H, I USD H,
INN, INN GBP, INN USD, S, SI,
SINN
US* RNYa—R—F 75U A 202444 H18H A, AEUR, I, T EUR, I GBP, S,
S1, S1 GBP
USD* =—ARLb—h « RN FR—brT7+ VA 20244F7 H10H 12, 12 CHF H, I2 EUR H, I2 GBP
H, IT, S, S1, ZT
2—nm s a—FRlb—h KRR ARA—=rs74 VA 20244F 7 H11H F, F CHF H, F GBP H, F USD H,

12, 12 CHF H, I2 GBP H, 12 USD
H, IT, IT USD H, S, S1, ZT

TV T =Y FRF2=FT 4 =X KR—F T 202411 H21H A, A CHF, A EUR, A HKD, F, I,

U I CHF, I EUR, I GBP, S, S1, S1
CHF, S1 EUR, S1 GBP
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NRYT R ATy FiE, HONPUDEDSNTZRONY 7 () L. MREED L ITR5iE%
WCOWTEBINDIEREONY 7oA L OB OEFHEICESEBELIVELZHRT 2 2 Y HEEMORNTH
B RIETWIRERED TRY TR L, YOG E S IR EE» HEOND Y ¥ —
HORELUME CYEEETIIREOERD (RI7T7 4 V7 41 ) ELTERSND, o T N T VA -
ATy TOBEFL, BRI TEDONTEARTT A VT AR LEEEORTT 4 VT 4 OB 21T L b5
2D,

AFLL  MAFMRIESROBAT

R—F 7+ VA, HAGMIEROMRMEM T EITO 2D TE 5, MOEHOME & [FEE, FHAAM
AESDOBAMT O U R 71X AEEDRFHNTHGE L 72356 [CHAWIC T 2R 2 K 5 FIEETH 5, S HIT,
ELEOEBEARBITORE, M EZH L THLEMIERONREMEZEATE 50 2O Fle x5 o
WeEWH VRT3 H 5,
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ORI ((EEOEHEZ T, ) ZHRET 5,

FEAFMREROEMHIRE TR, X, DO DFEEN OIS ZYEAR— N7+ VAKX D Z R 5,
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DOHEZE N LIEENLAE LT AFHOINE EZ TS Z ENTE D,
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TIAT A+ N— A B A SICAV— Befli CK KoL) RO TSHIE Ck FL)

A B —FaF e~ AR T cR_R— T VA

AUy T 11, 463, 456 12,622, 746

UBS AG 9, 339, 310 9, 807,976

BNP/RUAN 2,036, 303 2,138, 268
AvE—Fvafnr-TFrud— - RK—rT7x VA

AUy T 42,802, 250 47,130, 818

UBS AG 3,974, 426 4,173, 872

BNP/RUAN 2,513,100 2,638, 944
TAVA < Fa—X - R—FT7FVF

BNP/SUAN 46, 460, 877 48, 787, 373

HSBCHV7 4,370, 058 4, 588, 791

PEREM ST AR
77 Rk, (YT & ORICRIE S U SRR (L FTRSRERE 20 5.) kY R D)
CBREL TBEHDHA, SEORIRO T, RN, T REMET 52 L B TE 2,
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TIAT VR~ IN—2 A4 SICAV

x® 1
BN —E &
gt gl R 5 Ko *
TAV v« Ju—RA«R_R—b 75U A

D7 7 %

A 1. 50% 0. 10% N/A 1.73%
A EUR 1. 50% 0. 10% N/A 1. 73%
A EUR H 1. 50% 0. 10% N/A 1. 72%
A PLN H 1. 50% 0. 10% N/A 1. 73%
A SGD 1. 50% 0. 10% N/A 1. 73%
A SGD H 1. 50% 0. 10% N/A 1. 73%
AD 1. 50% 0. 10% N/A 1. 73%
AD AUD H 1. 50% 0. 10% N/A 1. 72%
AD HKD 1. 50% 0.10% N/A 1. 72%
AD RMB H 1. 50% 0. 10% N/A 1. 73%
AD ZAR H 1. 50% 0. 10% N/A 1.72%
AP 1. 50% 0. 10% N/A 1. 71%
AP AUD H 1. 50% 0. 10% N/A 1. 71%
AX 0. 92% 0. 10% N/A 1.15%
B 1. 50% 0. 10% 1. 00% 2. 73%
B X 0. 92% 0. 10% N/A 1. 15%
C 1. 95% 0. 10% N/A 2. 18%
C EUR 1. 95% 0. 10% N/A 2. 18%
C EUR H 1. 95% 0. 10% N/A 2. 18%
ED 1. 50% 0. 10% 1. 00% 2. 72%
ED AUD H 1. 50% 0. 10% 1. 00% 2. 73%
EP 1. 50% 0. 10% 1. 00% 2.71%
EP AUD H 1. 50% 0. 10% 1. 00% 2. 71%
I 0. 70% 0. 10% N/A 0. 93%
I EUR 0. 70% 0. 10% N/A 0.92%
I EUR H 0. 70% 0. 10% N/A 0. 93%
I GBP 0. 70% 0. 10% N/A 0. 92%
I GBP H 0. 70% 0. 10% N/A 0.92%
N 1. 95% 0. 10% N/A 2. 18%
S N/A 0.01%(18) N/A 0. 04%
S1 0. 65% 0.01%(18) N/A 0. 69%
S1 AUD H 0. 65% 0.01%(18) N/A 0.69%
S1 EUR 0. 65% 0.01%(18) N/A 0. 69%
S1 EUR H 0. 65% 0.01%(18) N/A 0. 69%
S1 GBP 0. 65% 0.01%(18) N/A 0. 69%
SD N/A 0.01%(18) N/A 0. 04%
SK 0. 70% 0.01%(18) N/A 0. 74%
SP N/A 0.01%(18) N/A 0.01%

(N/A ¢ 7 L)
K MEECAY  AESRMAE AE LR (TER) OEFRLIX. 20084E 5 H 16 AfFDSwiss Funds & Asset Management Association
(SFAMM IZ X o TR STV A H A RTA IZiE- T D,

PR A AN
(18) 50, 000K RI/LE721E A & OSEHHE FEFAD0. 01% D 95 BT AMEEEE & [R%8 0 4F ] EH

- 156 -



FSALTUR -~ IN—2RB A SICAV
= 2
R— b7+ 1) AEERER

[l #m R %
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TI3ATVR - IN=VRAAL SICAN — PAYAY - A= -KR—brTH+UF

RERMEZFAMRR
202411 A30R{RE (EEE)

) TR W e
e Ck F) o (%)
FEZEBIFTIC LIS, FHEZ0MOBRHHLITIETIEI SN TWIEEEDH DS
BB
HE AR
Arista Networks, Inc. 423, 643 171, 922, 802 2.1
Motorola Solutions, Inc. 182, 131 91, 010, 861 1.1
262, 933, 663 3.2
FrHREEFT o — 1 2
Shopify, Inc. - Class A. 151, 536 17,517, 562 0.2
R - R
Applied Materials, Inc. 507, 042 88, 585, 308 1.1
ASML Holding NV (REG) 55, 554 38, 143, 932 0.5
Astera Labs, Inc. 127,990 13, 214, 967 0.2
Broadcom, Inc. 1,011, 226 163, 899, 510 2.0
NVIDIA Corp. 5, 807, 460 802, 881, 345 9.7
QUALCOMM, Inc. 776, 101 123, 035, 292 1.5
Taiwan Semiconductor Manufacturing Co., Ltd. (Sponsored ADR) 439, 391 81, 137, 942 1.0
Texas Instruments, Inc. 852, 546 171, 387, 322 2.1
1, 482, 285, 618 18.1
V7 T
AppLovin Corp. — Class A 172, 445 58, 070, 854 0.7
Cadence Design Systems, Inc. 227,427 69, 776, 878 0.8
Manhattan Associates, Inc. 242,818 69, 309, 970 0.8
Microsoft Corp. 1, 625, 498 688, 333, 383 8.3
ServiceNow, Inc. 81, 500 85, 529, 360 1.0
Synopsys, Inc. 93, 740 52, 352, 853 0.6
1, 023, 373, 298 12.2
2,786,110, 141 33.7
—RHERM - Y—EX
EE VLN
Ferrari NV 135, 737 58,931, 576 0.7
KHE/NTE D
Amazon. com, Inc. 3, 392, 520 705, 270, 983 8.5
AT e LARNT Y« LI p—
Chipotle Mexican Grill, Inc. 2,295, 494 141, 218, 791 1.7
REF9/NGE D
Home Depot, Inc. (The) 540, 903 232,117,704 2.8
Tractor Supply Co. 375, 846 106, 616, 235 1.3
338, 733,939 4.1
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. R Ml P
% e i e
CkF) (%)
e - TR - BEIRE
Lululemon Athletica, Inc. 294, 490 94, 431, 163 1.1
On Holding AG - Class A 953, 251 55, 603, 131 0.7
150, 034, 294 1.8
1, 394, 189, 583 16. 8
aZa2=4#—>3r-HY—EXR
A
Netflix, Inc. 373, 375 331, 112, 684 4.0
AVETIT 4T« AT 4 TRBIOY—E A
Alphabet, Inc. — Class C 2,401, 823 409, 486, 803 4.9
Meta Platforms, Inc. — Class A 938, 226 538, 841, 956 6.5
948, 328, 759 11.4
1,279, 441, 443 15.4
NILRYT T
NAFTT 7 )ad—
Genmab A/S (Sponsored ADR) 1, 255, 000 26, 982, 500 0.3
Vertex Pharmaceuticals, Inc. 290, 318 135, 906, 565 1.6
162, 889, 065 1.9
NIV T B -
IDEXX Laboratories, Inc. 102, 780 43, 347, 465 0.5
Intuitive Surgical, Inc. 291, 192 157, 826, 064 1.9
201, 173,529 2.4
ANIVAITT « TFanNf B — A~ JVATT « —E R
UnitedHealth Group, Inc. 217,753 132, 872, 881 1.6
ANIVATT T Ja—
Veeva Systems, Inc. — Class A 330, 412 75, 284, 374 0.9
FGATH AT AV —)L/ P —E R
Mettler-Toledo International, Inc. 40, 528 50, 708, 634 0.6
Waters Corp 159, 558 61, 385, 154 0.7
West Pharmaceutical Services, Inc. 197, 229 64, 233, 541 0.8
176, 327, 329 2.1
= JE
Eli Lilly & Co. 270, 890 215, 452, 361 2.6
Zoetis, Inc. 636, 918 111,619, 879 1.3
327,072, 240 3.9
1,075,619, 418 12.8
BARE - Y—EX
WiZe e - BAf
Axon Enterprise, Inc. 48, 224 31, 198, 999 0.4
SRR B
Otis Worldwide Corp. 1, 000, 035 102, 983, 604 1.2
Trex Co., Inc. 683, 604 51, 290, 808 0.6
154, 274, 412 1.8
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R Ck F) o (%)
fEY—E 2 - ff
Copart, Inc. 2, 865, 033 181, 614, 442 2.2
iz |- i g
Saia, Inc. (a) 142, 980 81, 367, 058 1.0
B — 2
Verisk Analytics, Inc. 373, 426 109, 865, 663 1.3
(LN BGE S
United Rentals, Inc. 92,713 80, 289, 458 1.0
638, 610, 032 7.7
HE/E’N‘%?TI%
OB
Celsius Holdings, Inc. (a). 1,073,671 30, 545, 940 0.4
Monster Beverage Corp. 3, 205, 020 176, 692, 753 .
207, 238, 693 2.5
IR VLTS EL TR - /NIEY
Costco Wholesale Corp. 277,705 269, 895, 935 3.3
477, 134, 628 5.8
‘AR
Cboe Global Markets, Inc. 454, 040 98, 004, 534 1.2
St — B R
Visa, Inc. - Class A 1, 197, 759 377, 389, 906 4.5
475, 394, 440 5.7
=M
7%
Sherwin-Williams Co. (The) 262, 387 104, 272, 594 1.3
8,230, 772, 279 99. 2
ZTOMDEEED H D%
Bk S | =4
NILRYT T
ANIVAITT o TFanNf B — A~V ATT « —E R
ABIOMED, Inc. (b) 115, 842 118, 159 0.0
BERMIHEE
(BUASm%E $4, 945, 608, 710) 8, 230, 890, 438 99.2
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A+ N IREA L
Fl= # )
(A/H/5) Ck k) =R (%)
EHFESE
BNP Paribas, Paris(c) 2.74 % - 2,529 0.0
DNB, Oslo(c) 3.03 % - 177, 342 0.0
HSBC, Singapore(c) 1.62 % - 13,632 0.0
Royal Bank of Canada, London(c) 3.67 % - 33 0.0
SEB, Stockholm(c) 2.11 % - 261, 621 0.0
SMBC, Tokyo(c) 3.93 % - 73,782, 095 0.9
Standard Chartered Bank, Johannesburg(c) 6.32 % - 182, 399 0.0
EHTEE S 74, 419, 651 0.9
TOMDEE (BEFERE) (7,402, 995) 0.1)
oE E 8, 297, 907, 094 100. 0
BEEEEN
N L o EF
31 WA ~ LA P A i
G e (BEANT . F) (BEANT - F) (H/8/%) Ck R )
Brown Brothers Harriman & Co.+ AUD 48 USD 31 12/16/2024 40
Brown Brothers Harriman & Co. + AUD 9,523 USD 6, 185 12/16/2024 (28, 410)
Brown Brothers Harriman & Co. + EUR 3, 584 USD 3,812 12/16/2024 17,838
Brown Brothers Harriman & Co. + EUR 5, 332 USD 5, 639 12/16/2024 (7, 548)
Brown Brothers Harriman & Co. + GBP 231 USD 293 12/16/2024 (1, 819)
Brown Brothers Harriman & Co. + PLN 5,679 USD 1, 390 12/16/2024 (8, 360)
Brown Brothers Harriman & Co. + SGD 1, 008 USD 755 12/16/2024 1, 417
Brown Brothers Harriman & Co. + SGD 1, 828 USD 1, 363 12/16/2024 (2,714)
Brown Brothers Harriman & Co. + USD 3,712 AUD 5,719 12/16/2024 19, 404
Brown Brothers Harriman & Co. + USD 78, 142 AUD 119, 704 12/16/2024 (38, 270)
Brown Brothers Harriman & Co. + USD 4, 609 EUR 4, 369 12/16/2024 17,115
Brown Brothers Harriman & Co. + USD 152, 968 EUR 143, 682 12/16/2024 (824, 555)
Brown Brothers Harriman & Co. + USD 159 GBP 126 12/16/2024 1,271
Brown Brothers Harriman & Co. + USD 4, 477 GBP 3,512 12/16/2024 (403)
Brown Brothers Harriman & Co. + USD 16, 959 PLN 69, 266 12/16/2024 91, 258
Brown Brothers Harriman & Co. + USD 1,333 SGD 1,789 12/16/2024 4,113
Brown Brothers Harriman & Co. + USD 36, 671 SGD 48,949 12/16/2024 (79,977)
Brown Brothers Harriman & Co. + USD 1, 459 ZAR 26, 500 12/17/2024 8, 020
Brown Brothers Harriman & Co. + USD 35, 199 ZAR 635, 401 12/17/2024 (13, 075)
Brown Brothers Harriman & Co. + ZAR 2,953 USD 164 12/17/2024 594
Brown Brothers Harriman & Co. + ZAR 46, 028 USD 2, 541 12/17/2024 (8, 106)
Brown Brothers Harriman & Co. + CNH 38 USD 5 12/23/2024 2
Brown Brothers Harriman & Co.+ UsD 5 CNH 39 12/23/2024 0*
Brown Brothers Harriman & Co. + USD 321 CNH 2,321 12/23/2024 (161)
(852, 326)
R 161, 072
AR (1,013, 398)

+ R—= T H+ VAELITT T AKRKO~y D HB TR,

* 0. 505K D
(a) BftHoH

x|

FEFHR DR TEIT—MEERT, A1l

AEREM OB RIT, HBRRELESBEOZ L,

(b) EFHSEOEHIRRIS L VT 7 > ORI R OEMHIEE O T CTHESL S U7 Fie S W IRIE S A IEfE T
Al = 7,

©) FHMIES
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EUR - =—u

GBP - AR R
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IR - 77 VUM TR
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MEERFREE

TIAT VAR e NR—=UAFA L SICAN—T AV v« FJa—RA«R—hrs7x VA

(20244F 9 HRHE)

K Rv (VEER<S, )

TH IVBEXOVZER<S, )

27 T AE&FF 8, 328, 123, 631

1, 188,673, 086

27 T AEH 48, 088, 516

6, 863, 674

&7 7248 (1 —1) (Ila)
8, 280, 035, 115

1, 181, 809, 412

7 7 AA (Ilib)

2,293, 975, 251 327, 419, 088
IV FATHE 7T AA 10, 671, 378kk
Vo 1R 0 O E A RS 77 AA (b,/IV)
214.97 30, 6834
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RERVERLOEE

ELOHEIMIC O W TORFEBIVOERE LOEBIILLTO LY THD ED

Y

(7 5 2 ARER)
FHIZ LD FHUZ L D
i N N o e BIARBUE
FHE IR R FEREEL IR TEAR S BRI R R
FATIERREL
(+) (—)
B B 20185 H 7H 964, 382 214, 788 210, 167 71, 379 7, 289, 065
% 1 /ﬂ;ﬂ (FE2)
E  20184£5 A31H (0) (—) (0) (—) 0)
. H 201846 A 1H 5,591, 634 1, 248, 690 6,438,984 | 1,228,705 6, 461, 700
Hot
£ 201945 A31H (0) (=) 0) (=) 0)
. H 20194F6 A 1H 7,442, 690 1, 562, 145 5,682,343 | 1,010,025 8, 774, 167
¥ 3
T 202045 H31H (71, 025) (=) 0) (—) (71, 025)
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