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7 |Costco Wholesale C i TR TEE - /NEY 290, 730| 113,842, 741.55| 391.58| 257,737,959.60| 886.52 3.09[ 3.11
oS ]
o TAYH
8 |Eli Lilly & Co. [ 3 8 285, 684 121,394, 100. 45|  424.92| 253,098, 882.96| 885.94 3.04|  3.06
HRE
A TAY D N
9 |Netflix, Inc. R 350, 588| 159, 913, 608. 74| 456. 13| 248,661, 550. 76 709.27| 2.99  3.00
G RE
Vertex Pharmaceuticals,| 7 A U7 . _ N
10 NAFT U ) uo— 504, 360| 117,665, 488. 24| 233.30| 234,567, 748.80( 465.08| 2.82| 2.83
Inc. G|
TAYR
11 |Home Depot, Inc. (The) B/ D 541, 976| 164, 687, 145. 04| 303.86| 219,608, 675.20 405.20| 2.64| 2.65
G RE
TAY T .
12 |Monster Beverage Corp. o Rk 4,107,347| 158,230,765.97  38.52| 214,280,292.99 52.17| 2.57| 2.59
o A S
A TAUD o
13 |Arista Networks, Inc. WA 511,743| 53,227,356.39| 104.01| 196,417, 198.26( 383.82| 2.36| 2.37
G RE
TAY T . .
opart, Inc. BV — * Han , , s s . . s , . . . .
14 |c I P —E 2 - AR 3,277,782| 91,129,021.96| 27.80| 171,755,776.80[ 52.40| 2.06| 2.07
G RE
TAUR o
exas Instruments, Inc. 15 . H 1= Z<|H. N N , . . N N . . . .
15 |1 I I i TG R o R L 805, 750| 142, 851, 896.30| 177.29| 166,443,777.50| 206.57 2.00[ 2.01
A 2
TAY T . R "
16 |QUALCOMM, Inc. MR - R R 946, 304| 124,612, 758.69[ 131.68| 160,918,995.20| 170.05( 1.93 1.94
G RE
= A |
. TAYS .
17 |Zoetis, Inc. [ 34 794, 588| 97,701,032. 43| 122.96| 155,246, 603. 44| 195.38| 1.86 1.87
SRE
. A TAYH .
18 |Intuitive Surgical, Inc. o VAT KR - S 311,079 63,596,485.57| 204.44| 152,823, 780.33| 491.27| 1.84 1.85
oS ]
TAVA N~ IVARTT - TaNg F—
19 |UnitedHealth Group, Inc. ] 241,077 80,908,679.17| 335.61| 140,952, 900.36| 584.68 1.69 1.70
HARE | S NATT Y —ER
TAY T e
20 [Broadcom, Inc. A AR - R R A 780,222 88,920,907.48| 113.97| 134,588,295.00| 172.50 1.62 1.63
oS ]
. . TAYR .
21 [0tis Worldwide Corp. o Bk 1,201,289 103,210, 756.18|  85.92| 124, 861,978.66| 103.94| 1.50 1.51
A 2
Chipotle Mexican Grill, | 7 AU H RTIN e LART .
22 . 1,957,330 60,273,771.58|  30.79| 112,781,354.60| 57.62| 1.35 1.36
Inc. BRE Loy —
T A N
23 [Tractor Supply Co. e EEVN ) 375,278| 89, 091,599. 08 237.40| 109,179, 628.54 290.93| 1.31 1.32
T A S
Sherwin-Williams Co. | 7TAU D .
24 f[=2d 272,745 60,099, 161.83] 220.35[ 104,098, 584. 15| 381.67| 1.25 1.26
(The) G RE
. TAY T .
25 |IDEXX Laboratories, Inc. e AR TR - TR 198,148| 78,953,932.33| 398.46| 100,108, 332.56| 505.22| 1.20 1.21
o A S
. . TAYS e
26 |Applied Materials, Inc. PO R - R R A 494,292 92, 760,892.52 187.66| 99,871,698.60| 202.05( 1.20 1.21
(=) -
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27 |Verisk Analytics, Inc. B — B2 357,470 86, 249, 335. 25| 241.28 95, 787, 661. 20| 267. 96 1. 156 1. 16
HRE
‘ FAY D o
28 [Motorola Solutions, Inc. TWIE R 207,390| 46, 370, 312. 83| 223.59 93, 248, 765. 70|  449. 63 1.12 1.13
G RE
Veeva Systems, Inc. TAYR _ N
29 NIVAGTT Ty ) aY— 441, 263 83,710, 442. 61 189. 71 92,607, 865. 81| 209. 87 1.11 1.12
- Class A BRE
Lululemon Athletica, TAYR . . N
30 | A P P = &/ L 306, 126 114, 837, 396. 47 375. 13 83,067, 290. 10| 271.35 1. 00 1.00
Inc. G RE
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G PERSRE W PERRBE 1 ¥R 72 0 W pEAIAS
(&7 7 2&%F) (&7 7 2A&5FH (7 7 2 ARRRK)
Tk Fv EpilE! Tk v "/aH * v M
"’"‘1/ (E1)
w1AR 2,541, 334 401,988 2,521, 218 398, 806 89. 37 14, 137
(20184F-5 H31H)
/‘rh—2/
w2 AR 3, 044, 093 481,515 3,029, 782 479, 251 95. 59 15, 120
(20194F-5 H31H)
/wf3/
5 3B 4,925, 602 779,132 | 4,832, 172 764, 353 123. 09 19, 470
(20204E 5 A31H)
/wf4/
A HIR 6,427,486 | 1,016,700| 6,384,535| 1,009,906 163.03 25, 788
(20214E 5 A31H)
A‘/’f5/ jk
w5 6,472,504 | 1,023,821 6,392,960| 1,011,238 145. 30 22,984
(20224E 5 A31H)
A‘/’f6/ jk
%6 6,831,136 | 1,080,549 6,746,616| 1,067, 180 156. 36 24,733
(202345 A31H)
/‘rh-7/
TR 7,576,954 | 1,198,523 7,484,095 1,183,834 203. 57 32, 201
(20244 5 H31H)
20234E10H K H 6,481,038 | 1,025,171 6,448,636| 1,020,045 157.02 24, 837
11ARA 7,063,406 | 1,117,290| 7,003,109 1,107,752 171.52 27,131
12A%H 7,283,287 | 1,152,070| 7,211,591 1,140,729 179. 56 28, 403
20244F 1 AR H 7,280,012 | 1,151,552| 7,171,703 1,134, 420 186. 11 29, 439
2 ARHA 7,718,388 | 1,220,895| 7,650,276 1,210,121 199. 48 31, 554
3HAKHA 7,932,284 | 1,254,729| 7,850,283 1,241,758 203. 24 32,149
4 HKH 7,038,885 | 1,113,411| 7,009,217 1,108,718 191. 43 30, 280
5 KA 7,576,954 | 1,198,523 | 7,484,095 1,183,834 203. 57 32, 201
6 KA 7,924,206 | 1,253,451 | 7,884,765| 1,247,212 213. 41 33, 757
7 AHKHAE 8,254,760 | 1,305,738 8,026,621 1,269,651 206. 59 32, 678
8 AXRH 8,256,670 | 1,306,040 8,214,992 1,299,447 210. 88 33, 357
9 AR H 8,328,124 | 1,317,343| 8,280,035 1,309,736 214.97 34, 004
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10K H 8,010,055 | 1,267,030| 7,962,363 | 1,259,487 213.90 33, 835
11HKH 8,333,655 | 1,318,218 8,297,907 1,312,563 225.81 35,719
12HKRH 8,184,630 | 1,294,645| 8,002,953 | 1,265,907 223.25 35, 314

(JFE1) 77 Rif, EORIBTHAITIA T A

SRV RIA =T AY A SR K= h T U F

(AB FCP I - American Growth Portfolio) 735, 2018%E5 A 4 HIZZF DT RTOKEL L OAKOB
Fasld, MATALY ZOERZBL WD, 20D, 77 ROE 1 HEHEBIFIL, 201845
A7HMSRASIH 2> TS,
(E2) 7 7 AAKKIINV T B TV TEERERGIFNC RSN T 5, ERiS A RBIEDRBGIFNICRIT 52 F
2 ABRKOTEFEIL, RBBRAEDZ T 2 AKKD 1B 7- 0 I EMK LR L TH 5,
(JE3) MEERBEIIAL LT - TITA L TICLBPEMTOND Z 3 H 5, AMREFmHE TH =8 4
FHROWN, HeatEHRALE OME EREE
EAAL T« T4 TN X DEROBIETH D0, BEFRERHKOBEIIAL T - T T4
Y X DT OBMETH Y . ERORICEIT DB ERAITEE S RERTR#HoOKMETH D, Tok
O, WEOHMEIF—H LN En3H D,

[EREIENOEMTER, F5 SMEREEANORIIRIL OME

SELDHER

EAT 105 EHIR 5 L OR2024412 A K BRI 1 IOV T, AT b TR,

CEARFER (ER) OHER

H
ELTL0FHRBIRNIC W T, IEEROHERBIZLL T DO LB TH 5,

(75 2 ARER)
A5 A W (%) Y
H 20185 H7H
LR + 2,32
£ 201845 H31H
H 20186 H1H
%2 1) + 6.96
£ 201945 H31H
H 20196 H1H
% 3 1) + 28.77
£ 202045 H31H
H 202066 H1H
548 + 32.45
£ 20214E5 A31H
H 202146 H1H
%55 1 — 10.88
£ 20224F5 A31H
H 202246 H1H
%6 1 + 7.61
£ 202345 A31H
H 202346 H1H
578 + 30.19
£ 20244F5 A31H

(E1) IEE (%) =100X (a—b) /b
a =FIEHIRARD 1R 72 0 MG PEMRS CURKFHR I ORL Y & OB FHH 2 N 2 7 48)

b = HE%EH R O ERTO

IR IR O 1 MR 72 0 UG PEMRS (Bl 24 9% O %H)

JFE2) 77 Rit. ZORIE CTHAT FTAT LA N—V AR —T AV Ay « Ta—RA - R—K~T741

4 (AB FCP 1 - American Growth Portfolio) 735, 201845 H 4 HICEF DT R TOEER L OVAE
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20244E12 A K BRI 1 EMIZOWT, ISR TO LB THh 5,

2023412 H REIE 2024412 H REUE reves
75 A 1KY 72 0 G PEARS 1R 7= 0 B PE AR o)
Ck R Ck R °

75 A2 ARER 179. 56 223. 25 +24. 33

() WL (%) =100X (a—b) /b
a =20244E12 A KD 1 Y 72 0 UG PEAMIRE (20244E12H K B i 1 AR OB Y4 404 FH4E % N 2 7-47)
b =20234E12H KD 1 ¥R 7= 0 AR (BC 45D %H)

,66,




6 FhFOHME
LUFE, FRE#MAE DMNEREEAOFEMER, 52 Pk SRS 2 FHOMELTH LD
DTH D,
(1) BRIZHIT A (BRFE) FHiF
O HIABB I OHAZLOBH
AARICBWO T, ARE 18— GERE®. $ 1 JMEREEE GHEHRE 0P ROMERER & 04
EHEENERZRS, ) o 8) HIAMIM] (SRS 2P, FREREBRICHES T, 7 7 A AK
KOFEMTOND, 1L, ITHSERLELRD 256, HABEZMT RV ERb 5,
e B ttid, 77 v REER TOrORERB DO EERIC, 77 v FERO AL Z T 5 .
ZO%E, BEEBIRSIX, SMERESREG] R E 72132 OMpTE ORI (LT THERR] &
Vo ) EEEFIIRNM L, HEFILOERRICEE DS HAMERERIG | 0O E & HiATe B & it Lz
FUAE 2 eIk IR T 2,
@ HHABL
HARIZBITDIRESHENZENENED D D LT 5, FELITARICBIT D REStICRED 2
ks
@  HIAMIkF L OHGAFHCE
HOAMEAS L, BEAHENHIAREZZE L7 7 v REERICHRESNS 7 7 ZAAKRKO 1 #4720
Tl PEAIAR & 95,
FUIAFEEHZ OV TR, IR AT ET 5 2 L3 TE 2,
@ MERBLOZER
AROEEEIZL D7 7 v REROBEAICET2MER (LT TENEMKNER) LW, ) i,
iNEIES ﬁ#wyﬁ/7w9 B D HAESXORSN 2R LA Z 00, Wl HEEOHAR
DARIZBITLEERXR LD, KEE LIRSt OMOZER (LT ENEMZER] &
W, ) IE IWEHﬁEEﬂ%EﬁLTHK BUF24EE(AHOB L L, ENEMZERIZEWD
T, BEHITHIAGHEL LOHAFER OSSN ETTI) D LT 5,

,67,



(2) BRIZIBITHERLFHES
O BEHBIUERELOBH
AARICKITDEEKREIL, 77 NEER T OBGEBIM A0 ER I, IRFEBRAaEE T T
TR LT 77y FRROBER LA RTHZ &N TE 5, 2720, ﬁﬁﬁxﬁﬂ%gk%
DHEEILEDIRY TIERW,
@ HREHYL
1BRUL &R B AL E T 5,
@ EREMsE L OERFER
BRI L, R E L CEBSHNERFGEREZHE L7 7 v REERICGHREIND 7 7 2R AKX
D 1Y T2 0 MG PEMS &35, BRFEEHIFRE bR,
@ MERBLOZER
ARICET 2 FEREIC L 2EFEFRICET20ER CLF TENERKQER] L), ) X K
AWWQ&@wﬁt/7w7 B DEEEROZHEZMR LA E2 0, @, FEREOERE
RKHOHBRIZEB T HBEEA L2 D, AROEERKRELRFGIHE L oM oZER (CIT [ENE
E%ﬁﬁjkwio)i JFHIE L CENERMNERNOER L THRICBIT 24 H¥EABOR L L,
AARICEB T D BRSO WIE, ERNERSZERIZThbb,
R) BERLOHIR
772 R, BEI RIS ABHERGFET DR — 7 4 U A OMEPED10%HE D £ 72 13 BIEA I FLH
SNDENLUTOREGEBZLHRE L REZET 255G, BEE2IE7 7 v FRRXOBERE L &2 IR
HZERDHD,
4) BEOFTESLVEHATEICHATIAHS L UFHRE
77 v FEROBEMN B LSRR IIFREBRICR> TIThh 2 RX&E Th b, 77 FROFHSHI
Y=y b BAI T ERITEOMOBEDORG| 2RO, WEOHEMEEEIZ, K—F7+ V4D
RIS 2 REL S, 77 v ROEMAMRE 82 5 Tt H 5, FESthIE, BRIz b &
TR D BANESCE IR G R (R0 SR BB 235258 L 72 BARESCE 7o i3 sRiG k28t )
b, FHATOBEIZT L &<, HIR, HEEEZITEGE LT 2R A2 BT 5,
EHLAAIE, AR LR U7 RICR L CEMIT A DR,
e T
77 v ROFHASHE, REINRKEICARERD L% 7 7 v FEROBEE LB B IOEREL,
FIITBEOTE S L AFEHREEZER L, BT 257200 L O0FRE 20 E Lic, B
X, TORBAZBELU T, 77 v FERXOBREOTEE £ 7213 HTEE & % 13 2 72 OB T & HERE
T5, ZOERFRTIE, —EOHBANIC, —EDOSFENRE L3R ENRELB LS 7 7 > MK
@ﬁ%@ﬁﬁ%a@b<o#@%l#ﬁﬁém ZOBSIEHRFRO BR B, RS, @t
A, XELELITRETICHH2EHENEIC X é%ET%%%ﬁTé%A#%éo:M%@wfhﬁwgﬁ
HLIZENDOMAEFEIZ IV FESNTZREITA, EIETORRIZEB VT AFHRERZ DM OFH
DFERFFE ST EAT AL, Mg TR0 EE D58 BAT & £ 713 BAT A 2T 2 & &2 IR E
THREOFMEESND Z Ll b, BHAGBIOZONRBEAN T 7> MR OME DT E £ 721388 5E
BEFALELY DL LT, BHSMBDPDDIEELZRE L., I EDOTEITAZM
il T & DIRFEIL RV,

,68,



A2 B85 Foe

EEOHN, ZOBMOBEIZLY | BEIHERFHICE Y FE LRG| E72TmE #in 2, 2 OMHE
D DIEE E I ITEMIE RIS D LW L2 A, Mi%ABY 7 FHRITEBIC TEE) sh, %
NLAEEM 3B 2T U oy, 72720, 77 FEROBER LT, BUTOHGBREOHR
RV, BlEkiE R LD, B S DX *%%:\Dﬁ%ﬁAiti% &R TR B
KV, MEAEARADBEDOREITAELITEMCHITAZEEIIIT> T RWAEITERbITH
WG O, BHSHNERD DHFHL S U IIRFEDTREES R WIRY | ooz gt g £ T, B
SNTEFELERD,
S P LTk % BE AR Fge 4o K ORI BR o a6

EFEBEIC L DA, FRCEM MO T, 7 7 v FERO— MR EEREOOLE S TH
L, HHSMHIT, ZOEHFHE 2002 LRABEICOEAT A TH D, FHSMtIT, LEEEIC
BIOHEMBIVHRE LOMRE L L2EEDHERZENRT 5, BHStE 2132 ORBEAOHEIZ X
D IEOEHRENRE R SN GE, BT, MR R L, Yemih R L
WEDOTEITAEIITEYEEITAICEL TR Z#RE L., 5174 %2 IET57- 01268
O iEE (ko7 7 v FEROBAB L OB ZHIET 527200 NEOEEE &L, ) #ED XD
T 5, BHSMIE, MR MO LREEORER AR EER T b0 L L, o, M
SRR AN B R E A2 U2 2 E RSNV AT SR AR T SE5 2 L 2t 558
BNRH D,
WEOTREATRAZFER L, T 28 O RS
BHSMT, RESNTEFREANCTY =7 v F - XA IV T OBGIIZED D3, 05 el
DFEE FE I EHTEE 2R E U E IR T 5 2 SIS 5 LIRS 2R, BEOGEEITA E3E
MTAEITR Y LT EIL. BREZRRET S 7D REEZH VDL Z b0, BHAEMB X

U%O)ﬁfEU\#77‘/M5K£W)mT“ DORBEEITEMTBEER AL LD &8O LTH, BHEHSHEN
WINDIREZEFFE L, E72E0 0D ED B EIT L %2 Jf] T X HRAEIL2 0V,

,69,



7 BERVEEOHE
LU, fEsR B E DEREEAOFEMER, £33 FHAOEE ] (CRE SN 5 FHOME AT
L72bDTH D,
(1) EEOFE
@© B PEMIAE O FHA
MG PEMRRIZERR— 74 V) F O/ T T ZTHON TR EE R OFMFEHER S BV TEE &

N5, ZHEEM IEERE, FEEKR Y T 20BEB LT TosgERE cHElENS, i

KRR TE N B & T 2 W PEAAR OB IRHATL M 5 T X COMBG FEMIRS 1, FlE PEMIAS D F R IR KB

DO PED #E L — TR SN D, MEEMSIE. — AR S0 2 K/ O i BB E I

D EFEIFEMVETEND,

@ ARAVT - TITATITX DR
RN—= 7+ DV FORKORERMEIIIREEEN SO THR— 7+ U A OMEPEMFE~D A
HWALDBI T D201, BRI AA T« TIA4 07 - R —2EAL TN 5D,
FHIITIE, BEFEICL DT FAT A < R—=U ZH A 2 SICANDR— 7 4 U A6 DEN, 58

MBI EITEBR LN, ST HBAEOMAE TS T D 72O TON LR — N7+ U

F O BTN BT 5 A1 H 2 RO L2 Ml TIT b s Z L2 Rk Y b 72 b S DM FEATRE O

WD, AL, A— b7 VA OMAEEO B F 721278 H O TR, B FHok, Bl

B L OSBFTMAREOTREMEMORAT Ly RIZLD | ZibOEEOFMAEN D T 585512

RAET D, FEAIEIAR— N7+ U A OMEICELEZ RETWRERH Y . Lo THREICLEEEL K

ET AR D D,

@ HlE PEMAE DR IE D5 Ik
77 RBLO/EI3EESE, RS T T, BOKEICEY, —EOFHRH | Fik
DEEEOFREIC— T DB, M EAE OF R 2 — R LT MR 2 H T 5,
2) &

FTRTO7 7 FERRTRAXNTRITEN, ARBRRITSEDRET 27 7 v FOKELERZD
FIAOFHLE 725, 772 Fid, 77y FRRROBREBRITAE 2 £ 07N> FENFAHE L LTI #
9o HIAKHZ 7 7 & FEEROZREAFHNIGER SN2 WGEA T, M3 Fm e L TRITSh D,

AAROEEE NIRRT A28 CCTRE L7 7 o RERIT, BARICBT 2 ReathE i3z of
EHBEOAFRTHTEA BRSNS,

Q) TFHRHAR

7y v R, R A EHIRE LG LS e, GRER (1971 H6 B (7 7 AAKK) )
(4) EEHM

77 ROREMMIZ, #4461 BB L, B4ES ALRICK T 5,
(5) fRER

IR, V7 B TN TBEICEVVREDEKREZHR T, 77 FOEREZRET 22 ENTE D,
6) TERODEE

ERDERIL, V7 TN T OERPBET D EREE L OB IE > T, R, BREREO
R Lo THTHI Z N TE D, D7 TRIK L TH D7 7 AOKRKXOFTHAE OMHAICEEZ KIET
BRIE, Ui 7 7 AT 2 M0E R L OBRIREICHE S D LT 2,

,70,



(1) HEOEFNZE
O FEEOHERF
BEENR T 7 o it LHERI Z BEHEITH T 27201003, 77 v FIERARAL LTT 7 v RIDEGERS
NTWRITNER LR, LIei> T, IEBREc 7 7 > FEROMREEZZFEL TV DL HARDHE
BHREIZT 7 v REROBEEALBATIE RN D, 77 > Rk L CEBEHEM 21T 2 2 LI T
RV, TS AAROFEEKEL, NSO E | BOEBERathE L CHERZ B QO oIcf TS
THZENTED,
7 7 v FEERORE 2RISR LRV HAROKET, AANOELIZBWT, EE LT
MERATEE 21T 9,
REDOHET 2 ERMEFITLLTO LB TH D,
(1) BRERZITRIT DiE
(o) Bz rEkeE
() ERRERHE
(=) FRRMPESTHLEE R HE
() EHHM T
@ AEEHA ORI
BIEDL ZA, V7' TATIZEBWTL, 77 v FMEROR Y S, EEREGEOESICHET 54
BEH EoRIBRIZZRN,

@ AFIZFT LA

3t

REEAN D KA
L = W fi
L K B OF IR
REEAN DAEFT

FHEMBTREXIONZTH6HF LS AON =T ELT (7
A& - EEARAE R SR P A E L I R 252
@ HHEEEE
77y RiE BRREOREICEY . AROREENRG L7 7 > FRRAOIGIZET 5
FOHTHCHET RO TREXERE 1 TH 1#&45) NEETDLZL2AKR8 LTS,

e
Tl
b/
-

,71,



g2

o

¥ T4 MEH

BAF5 A T A MEH BV T, AMFESEHE T8 =8 AAEREEAOTEME® © 155 4
EREENORRERIL] O THBRER] ICRRT~& THEGRE] IO HEEHEE) % (Zh
SOMERRICBT 2 EERRFH FHOERZ G, ) Zdll T\D, IO ORMEHEET, 5=
SEFREIENOFEME R O 55 SMEREEAORIRIL © TME#ER] (CRE# ~ B
x UF TMHEEER b0, ) PoHEBLTRBEINIZLEDTH D,

77y ROEM 2 REHFEOAARXOMBERIL, V27 BTN TIZBTHEFTB L ERIZHED S
N FANC L U TR SN2 SO M B EEZ TR L2 b O Th 5, Zhud TREAMRERD
NEEOBRICET 2NEAS) 2S5 X, TMEEREOHGE., R OERITIEIZEE T 2 801
H328L S I LEOHEDHHICL DD TH D,

77 v ROJFEXOMBEERIL, SMEEEEANE (ARSFEE (W23FERS10375) 1503
BTHICHET ANEERIENEEZ NS, ) THDLT—V AN TV RV 7 -yvxsr -7 =
LN BERTEIICH Y T2 LBOONDFEHZZITTRBY . YEEEEHICHN T 25 LBD LN 5HRE
IR D EAREEICHEY T 00 BRXEET, ) DYZWEEHEICRF I TWS,

TAVA Y e Ta—R R — 74 UV FORIXOMBERIIK RV TERRINTWNS, BAXOME
FHICIX, FEARSFE IO W THEBREANRL SN WD, BRI E 20244 9 A30HBIEICE
J O S =2 UF JITOMBEERFTEHGOME (1K KLr=142.73[1) TiTbit T\ 5,
2B, THARMOSFIIUBELASN TS,

(GE) THBEEEHICHTAERZ IZBWT, [TZ70 ) &3 TIAT VA R_R—=0 A A2 SICAVEIEL, R

— 73 VA EE TAVAY T a—R e R= T3 VL EELT TAT A« N—=AHF A 2 SICAV
DER— 7 U A EHET,

,72,



1

"

2

EffRE

(1) 20245 A31BAICKT LI-EE
TFIAT R~ IN—2 R A SICAV

PE
PG A RE SR — A
TE TR
BEEAMRESR TE AR 2

REMITRB LT v ——12BIT 584

7 7 v IR GE AN 4
FRULEL Y 4 K ORILALE
F R SIS A FE B FTAM 2%
AT T RINEF

AT THEKRE T L I T A
ATy FAREBE S
SRS AIAR BTN 2%
FAMFES A AU 2%
FRIERI R

& Dt AR AR

&
BE& B AMFESR AR AAE
7 7 v FHEXERERLA

REHITR LT 12— —1Zxt 7 5 K4

Fy RSSO AR TR B4R
HRILECL Y 4

ATy FAREBGHmE

AT T RELEF

ATy TRKFIZ T VI T A
SRS AR BT R
TEEA T Y a v — R
RILE B L OF OMIES

A% - AEIEE

2024 5 A31ARA

77‘977‘/-7D~—;<.7‘1£_]\72L9j_

Ck b))

7,373,494, 616
126, 869, 041
26, 889, 487

0

45, 575, 356
3,801, 131
324, 580

0
0
0
0
0
0
0

(FH)

1, 052, 418, 887
18,108, 018
3,837,936

0

6, 504, 971
542, 535

46, 327

0
0
0
0
0
0
0

7,576, 954, 211

1, 081, 458, 675

19, 787, 256 2,824, 235
54, 304, 546 7,750, 888
8,259, 018 1,178, 810

1, 189, 831 169, 825

832, 295 118, 793

0 0

0 0

0 0

0 0

0 0

8, 486, 180 1,211, 232

92, 859, 126 13, 253, 783

7,484, 095, 085

1, 068, 204, 891

,73,



N
i
B
Eil_l
oy
I

BB

Bl (Fi&H)

FLE

AT T
AMFEZR AT EE (W)

#H

Egetl

2T v 7 BE
DR
PR

4 3% EHARA TN
i

EALP S

LR RN

R 5T

SR L OVE EFH A TN
Tkl %
RIFEEAEH
ZDfh

BN O U FE T2 1 THER HGE
7 AR

il E IR ()
ESTRIERSSENONCIEN)

BRAMAESR, 2B ClESH,

AT v 7 AR,
F 7y a rBlovak
B AR BL
REHFE I T OERER) OLH
A MALESR
i eSS
Zo R BHY
2T
FedEA T a v
AN
T A S0
7 7 v MR
Q)
fic 2 4=
B pE
i)
F R R R
K

TI2AT VR - IN—2URA2 A2 SICAV

BRAEER L UVMEELHHES

20245 A31AICRT LI-EE

TAVHY « Ta—RA R —F 73U F

Ck F) (FF)
28, 136, 349 4,015, 901
12,199, 622 1,741, 252
0 0
4,638 662
40, 340, 609 5,757,815
72,075, 434 10, 287, 327
0 0
0 0
3,992,673 569, 874
2,599, 238 370, 989
2,334, 843 333, 252
465, 486 66, 439
363, 917 51,942
1, 363, 984 194, 681
212, 500 30, 330
176, 581 25,203
0 0
535, 943 76, 495
84, 120, 599 12, 006, 533
0 0
84, 120, 599 12, 006, 533
(43, 779, 990) (6,248, 718)
619, 158, 795 88, 372, 535
0 0
1, 348, 356, 616 192, 450, 940
0 0
5,164, 950 737,193
0 0
0 0
2,352 336
1,928, 902, 723 275, 312, 286

(1, 180, 349, 097)
(11, 074, 382)

6, 746, 615, 841
0

(168, 471, 227)
(1, 580, 647)

962, 944, 479
0

7,484, 095, 085

1, 068, 204, 891

,74,



FSAT VAR IN—U B4 SICAV
MBEHICHT HIERE
202455 A3BICHT LI-&EE

AL

AMBERIT, V7B TN T OESRE L ORBIERECHE - T, Mkt aang s LTERSh T 5,

T2, ZAN=UT 4 « FXY B X 24T ¢« K= 74 U FITONTIE, Bk 22320244F 6
AUBIZHEEAR— b7+ VA ZERT D2 L2 IRE Lo, MEERITIEM A EORHE TER I TY
Do ZTORER, BiLR— M7+ U ADOEEL, TN OEB AR R TR LS, AT ARG
ST ESNTWD, R—F 7+ VADEEMA L TV L HELRIFHEHOENL, LTDOEBY TH D,

1.

1.

FE Al
1 BEA MRS

AEFEGIATIC B SN T D 0 E i th o il S =i THRG I STV B AMMiRES 1T, MaZisIFr £
TSGR T D EEOEEMGIZ L VIS5, Y BIZEER R > 5E81E. Yi% B Ok
DEVNIEAE & 58 O FEE O APl CRAG S 4L 5, AMAES DN Fr ORESEG FT £ 723G EG ST s
B, YA MEEER O EEHY Ch DAk T £ 721X HIcs 0 2 EEOZEME S HOW B,

JESHTTS TSI SN D5 (2O FRERTIGNIEETIG E B2 ONDiEREZLN, ¥ F ALy 7 -
ARyl e=w—lry oAy LT [FRAX Y7 LWnWd, ) THRElISNDak#ER<, ) &, BIEED
BOFHME R L OGE D FMEOMME TRl S D, T AKX v 7 THBI SN TWAIERIE, [T 2 F v 7 AL
) I/t -> CRHMis 5,

BARESR T, Z OHBEAAG IS ERE S NBUET SN T, TS MENELS ICAFTE R0
5a b LAMEEMEMEV S S A 5A IR, BESoIR RS (UL MEESthoRkiks) &
W, ) BIOT 7 v ROBGHERS OSMRIER O TF CHENL ST Tt S ICHEWVIRE Sz TATEME )
TrHMliE 5,

INTEAE R TR & 12, R— b7 U 4 OB EEHER S 31T 5 A MEES: O A EARE & I S 5 ik
TS D DI AR O OB EZTE T2 L2 E LT D,

FEE ORAFMFERRIZ DV TAEMAERH M TRt = AV D56, xR RBINZER B L O EE0E
R (FEIS, YA MAESR O BT OIS 2SS SN2 RICHAE LT YA MR RIS 2 KT FR X
TS RIRITR D FG, BET DM R OB, £33 —EDBUT Y RIZLDHEE) HNBEEINLY
AN D, FIHFRRRHEE T, H=FX X —DFET /L« Y — /WIS  ATFEMERHEME 2 H O S5
BEND D, LTeh-> T, ATEMETM TR E N HOONEEA, R— b7+ U T OHMEELE (LU INAV]
EWV I, ) BEET D OICHER S A E 2 OB MRESFOMiEIL, [F— OB MREA IOV T ORISR £
TolTAEANE & B2 D560 5 5, BUE, N EMERHEFEIL. —E ORI LOEMRKICO L@ S
T3,

L7ed3o T, MERTNCHE SAVERERIG T OMME IS E TEE D 2 & Th H A, AEMEFHEFi X &
FIH U THRE S VTR MGEZR O A% 1, Mi% A MRES: O FEH OB EBL S D Alis & RIEIC R 55
EBRBH D,

FIKER LA v ROEGIFTCERG| S 30T 2 AR MRESZ DWW CiE, A EME R T & (360
TIREM 2RI (B2, FrEDOHMAERNEG] SN TV DFEARBIANCEIT 2 EZ L0 B WEGD#&T
FIIREEOE MR OBEHEIEZR &) BV TORHAWLND Z ENTHEINS, LnL, KEDSND
BEIFTE -2 othidish (Bica —a v ol L0 v REBRS 7T VT o/ I8V THEI s
BHHFEFRIZHOWTIE, FFiZ, 0252 ARKETSHOMGINHA— F 7 4 U A OFMIEMERE S L0 720 aiickk s
ZEMD . ANIEMEFA T S BRI H SN ZENTFREIND, DL THGOERGINETLTHD
YR — N7 o4 U A ORI FERER R FE COMICAFE R TS O#) & 2 5o B2 R FN AT 5 algetk
NdbH, FFo, BEIHICZBWT, 2O AREMSGORGI BT LR34 LT KETES TOHBSRETR
— N7 U A OMARF MRS OMMEIZ R % KT T ATRetEn & 5,

X (1) | FEREGIANC B3 ST WAIGES: £ 72138 S =i THGS | ST e WA liEE

,75,



F (i) | REEREGIETE 23 HH S I T 2 BE &N D e WAEES: (i) (X, EE~—7 v

ke A =T =T B EIE O EWMHE CRHMIi S35, 23022 TG M 08 e WIGE . E721E030 2 i
B S M A GE S DA TE AR TG 2 R L TR WES . M AMRERIL, WSO REHRESR LU
7 7 v ROREGER S O ETE O F CHESL S VT2 Ffoe & ITHEWVIRE SN A RS TRl S 5,

T £ TORMFWIRIA60 B LN O KEBFERR L O OMOEBEEL., RIS, Mg 5 5
BalIZ, ML T T A 7 e RUZ =X RHIiRH S D, ISR 720G, Yk R X EAD
A CRH S 4L 5, 2 OFHMIiFIER, —MKAIIZ, SO HN60 H LN T 5 FHIEESR 72 © ONT e O 23
60HE TH o HEFERIC DWW THWON D, EHFEMAHWONL5GE, FHiZES ULT [HES)
EWV I, ) I R S A EEFEM S Y REEER O N EMEICAE R L 2 & 2SRRI AR R
B, BESNBET 2 BRI, BITEROGEHIOBE E ISR OBEERE#HNEENDLDB, £
NWHIZREZILD DT,

JEEH (0TC) BB ENDH AT » TEBIRZEDOMT VST 0 70%, EIZ, MLOT T4 07« —E A,
HHEOA Ty VWM O T AT« T AR LNIE =D T a—h—--F 4—F7—%7-1%
NGB —R=TF 4 —FHNT, AL,

L2 U T2 h R

EBU T MR EKRENTWDERZ =2 L - TR SN D B O BBl TREG S5, 5% 3%
RIZTRENRD-72T 7 > ME, B H OFEERS Ml CRMi S s, BHLE, Yi%EERIT, AFEMET
WMEICRHE SN D, TRTOIEEET T > ME, AEMECHRECTHMISND, VI MRS LSS
FELIZZOFIIFIEESND,

.3 BREEEK

JeFAIREAE R, MPRERE N TERES LD, BN RIRFE Th 2 IR . 4L O FHnAE
DOEBNT, & H OB TRHZBIT 2 YOI 2 KM S 572 DICH 2 iRV $5Z 812k -
T, REBFRS TR E LGRS D, REBFIS 2 IFHEROFAEIS U T, LGRS
PIDHD, FTITZHEIND, BHNOWFERIT, FEBRIR E 3 ENE Laivd, 22022 EBUFIZE £
TR I RFE IS D O FEA (F 72135 & SERNICBIT 57 7> ROEEEOZFEITE L,
R DMK, WFEME 2 O TR S 5, RIFMED2WIGAEITIE, TS0 EROE WIEE A
HOWTEHMIi &5, #-lO HIZAFRRER TGS N WA X, AT RREZLEIT OWRFME 2 WV S
ns,

A ARIEESK

AR D 2RI RH R EHARARIT. FESNIZ L — b EERPIRFEHOL — R 0EEE LTHESN
%, RBHEIEIE, [ UM T & OB OZ OMOIZFINT L o THRE F 721305 S vz A e ERAME
wEET,

b BEA TV a UvBIUOEES Vg v

FFa v EERTLHEE, Kb =7 LI 7 LAY T 5 85IIRE L L TR ESh, 20%4%
BEEA TV a COBUEOTHMMEIC L CHRESND, RITHEOE EHMG TR ES T a i
KLU T =7 U 7 2%, ATHEBIR T HICESHBLE LTRbhs, BE#EY Y - A7 a i
ITHEENTZHE, 7V I T A0, 4T 2R 7 4 VAN RRSEITREEZER L ENEZRET S
BRI A MRES: £ 2 XAV E DA TS b A2 D, Bt a— 47 v a UIMTEIR %A,
MR — 74 U AT Lo THEA SN AMEES £ 2I3MEDFAM~— 2%, 7L 7 2SN 5,
AT arvEGRETHHE. AR — 7+ VARZE LT VI T MY T 2 88ITAE S LTEE
S, TOBYFITBELST Y a LV OBHEOTMEICH L TR SN D, RITHEO E ERMIE 2o 7-7ekk
FFarMOZELETLIT AL, YR — 7+ U AT E 0 ATHESIRER T BICERMREE LTk
bbb, e — - AT a URHEES NS S, TV T AR ST AR N7+ VAR E
K ZFEB LI E0NERET DRI, FAMAES £ 23RN EORAFRSIINE I D, BT >
b e AT arMTHEINDHEE, BE R — N7+ U A2 > THEA SN HMRES E 7213 E O FUEA~
— A%, TV ITLAESWOTE, A= T UAPRERTCIE LSSy F A arE a0 - A
Foa %, EITOREMEE Tl SN D, UiZHICEEN R AT, MUi% H ORKE WIEE T
BAIEY LN

,76,



1.6 ZOMOBEETT/ TEEA~OEE

ZOMOEEEFE, EEAN~OEE X, YR EEFE/ HEIEANO AT/ R0 BE OME FEANAS CTRE
flishs,

1.7 AU v 7K

A= h 7+ UAE, AT v TERINAR D PRI LS EINEB L OEHICH 25 L35, 2T » 73K,
Hx s Ehv, ZOfMIEOE &L, [R T v FREDGHOLE GHEE) | & L TEE - AfEFEEC
FrESh, TRAU v 7REAFRES TOHEAOLH)) & U CHEEHEES LOMEELTHEEICH £
NbD, AU TN & 72 o2, TR RAINTZHGAICE,. oA, [REAMGER,. A%
FEEK), AU v 7 BEEMERK, A7V a B I ONARICR S EBFREB LI (B 1 L LTHER
FHEER L OMEELBG A EICGH XD, AEEITAZ T VT AE, BE - AEFEEICRNT
Rl E 72 F TEEE S U CRRER S, OMMICh -0 EREIETHEAISND, 7V Yy h T 74k R
Ty I U THRAE LERIEE - ITRIZ 7L I 7 AOEHFIL, YR a v RBHINSET [RY
v FINIE) ICEEN. FO%. BHEEIIRTZ LI 7 2A0EHEEIT. THREAMEESE, & ESN,
AT w7 BREMEK., AT a B L OWMEIRS EBFIEB LD (K | ICEERD, EOMT
RCOFEFDO AT v FIZONT, BHEEITRIZ 7V I 7 AOEHEE T, TBEA MRS, &8RRI,
AT w7 BREMEK., A7V a VB L OWMEILRL EBFIRB LD (BR) | ICEERD, AV YT
R OMBEAOZEE L, EEHAEL LOMEELSHHEED (2 U v FREFHIES IO (8K oL H)
DOREREFZ L LTt EENn 5,

B - AERIREICHARIND TR Y v 7ZKENE, (Ri%) 7LV IT7 L) I, 0TCZ LYy b -7
TAIE ATy SR LEE (Fi%Z) LI T7 ABL O RIREEEL B CIRESNRDZ LYy ko
T 7 AR« RAT TR D KRR OFHLEN T EN D,

2. RIE#E
AR— b7+ UV AORAIEEIL, BEEIIBNTEORFEEZEAFATH D,
3. B 5k
MEHK) A— b7+ VABIO IRXT 28] K= 74+ U AICEHT RSB L OEH (7L, 77X
& A O BRI B X OWGEHRMIZR <, ) 1Z. " 7Y v FEESET AR L THERES NS, Z0F
TIVTIE, HHELY N HEAET D7 T ANZONTI YA 7 7 A ORFFEFRXOEFAMEI HLF] U785 125
SE, T, BARYUNRET IO ERIT YR Y SNRWT TR ONWTENEE 7 7 ADRITERAD
AR LB L= B Ao & BN E1TO,
TR A — F 7 4 U AT 2088356 T OB I, &7 7 2 OFITERXOMEBIZ LA Lo El& 12D
EREYLOND,
ER— 74V HTONT, EHRB LI OREFIBEFIT, %7 7 AORITHERXOMAEI L LB/
SEFHEYEOND,
2 T AEA OB FWREN, IR RE, BT, 2y DR T AR T 5 S E 2R e T RAY
EHBLORERBERIL, Yi%r 7 RACEEERSNLD (FR3E4505) .
ER— N7 x VAOEFEED 7 7 A SHATHBEBREZRIT THL72H, —EDO7 7> REMIX, #EHE.
BAKBROMR TR BB L ORGH EoBRICESE, 77 2SHRUCE Y 5N D,
4. HMEHER
N b7+ U AOFRBEEUSOEERIC X D MEEIL, AT RE/RENT D2 E ik O EE CTHE S 5,
AEREORG T, BEIBICB T 2EBRLEBEL— ML, HER— 73 VA OFRRBEICHREIND,
HAEEE - AEFEEIL. YRS E - AEHEZEO BHBREOESRLERL — MV | Kk FLETHE
Bl S A, ERSRSEIRE L OWIE ELE R EIL. YEEROFEHEBRLE L — MC LD K FAVETE
Eivd, BER— 7+ U AICEAL T, AMBEHICEA LIZARL— ML, LToEEY Th D,
Z—anb K RA~OBE  EL— b 1.0851, FEHL— K 1.0822
ANETHEK RL~0fF . BEHL— b+~ 0.1377. FHL—F  0.1383
WAL R RL~OfE Bl — b~ 1.2743, B L— | 1.2589
HERHAES I OMEELHHAZICERIN TS [EBREFE] X, BEICB T oMEE,. Bk -
AEFREE, ARHEEB L OMEELBHEEOREIHH INZARL —MOERIZL IO TH D,

,77,



5. FEIEEE X OGRS

ZHECYS A, BN B ICE Ean D, ZERIEIE A 2« BRAEERCTRFEEN D, R— 74 U FORER
I, EHFMEIC S EWRE SN D, 77~ N, @A 256 FIENGE Of#E L LT, #5150 %2 M.,
TV T LEERT L, BERGIE, BEIHOERIZE Exshvb,

6. ALY

NI BT NANTIZBNT—IZRD BTV DS FHRANC ML U 7 B S OIERIC STz - T, BRI,
SRR E O B BEDOEE - AEOWMESF L OMEBERE - AEOBRZ b ONTHEFEL PO - &
HOMEGFIHEL RFTABELVBIMREERITI 2 EDRERINTWD, BEOERKIIZNG O FRFE
B LIFRRDAREENRD D,

T. AT T, TR

LT, Y27 FT - Te— e =T 47 - R— b 73 VFBILRTr— b e XY 20— -
A= 7+ VA ZRSTRTOR— b7+ U AITHEHEIND, )

772 R, 20164E11A 2 B CAA 7« oA 07« RY — & BTN TV AU EEANARS (NAV)
THEER Y — 2 Ei LTz, ARV —IS& FR— b7 3 U AOMEEAIL, eI A0 REY ., Bl
ATy RELNIKEICELD 7 7 FHEROBAB XL OEEFERICK > TRAET HEHORE L KX
BDLEDICREINDIGAND D, AT« TT74 2 71%, Bx OMBGAREE 2T REEN, AA v
T TITAV T REBENT 7 ROBRREOERO FCTED HRIMEEL B2 -5E I HEICEH S
2o

AL T TIA L TRBEHENTEA . YR — 7+ U A OMROMEEMS T, @E ., YiZg
PERAD 2 % &R RWEBFAT EFEIEERII T HEESND, Zhicky, 77> FEROBAL L OEEKE
LICE - TRAELZBEIEAIL, Y%A — N7+ U AEETEZRL, Y%A — N7 U OO RE| 217
STEEREFICL-TAHIND Z LD, D bdEIX, R— b7+ VFOBKRKOEEIIZL-Th7e b &
NDHEAR— 7+ V) AOKRTH T oM EOREMEOFHHE N EZFR/IMET 2L 2K LD TH D,

FEHE M CHI/R SN TV D 1R Y 72 0 UG PEMAS TS X OWEE PEA AT 1 RN 72 0 M PEMFE 5 L O
WIEEAFHTHDLOICH L, BFE - ABEAHEELR D NCHEBHAER LOWMEELTHAECTH RS TY
LB HERFL. WIREOH DD AL v VI ZRI LT MEERH TH 5.

AvE—Fvatn - Tr/al— - R—b T4 VA AT 47 7 —A-F = 7+ U4, RB-
AV TITRAR=rTx VA, TOT - R_XT gyl ea—)HLr—FyheRmR—FrTF
VA, Tv—=Vv 7 e~v—FybhemB—hL - AL — Ty h e R=brT7xVA, Ta—rb X AF
ST AR R R—= T FVF  TIOT A DL FRFa=T 4 —R R — T3 VA, Ta—L -
AHA R —= T4 VA, 2B —TFT Y R TIT -ZIAT 4 R —bsT7H VA, T7A4F
YNNI VLY b e R—=b+T7x VA, AR RUT e R—=b T3 VA, FAF - ~ALFTEY -
R—=bT73 VA, B— - RTT AV T g4 F I ew—FT b AR —F T7xVF, a—F--T
2lb—vary AL KR = 7 VA, VAT FTN e A DL R =T VA, TVT oA A
— VR AR = TV, YRTFTN e TTA AL N I a—a X eR—b T3 VF, 7574 AL
Feng e AL R—F 7FIVF, TAVIY e ALFTEY N e BR—F 7+ VA, FE—,3L «ESG +
A TN—=R=X e R—=+ T F VA, Jua—rbe Ja—RA - R—=FT75VFBLOUS N 22—« 5R— |
T VFAERSTRCOR—= I T VFEFAL T « T T4 TORBETHY , WEGIR T, MG PEMR
\ZAA V THREED TS, 20244F 5 H31THEBTE, 0D AR — b7 4 VA OWT MG EMASIZ A A
TN TR o T,

,78,



=3

=

B

(2) 2023% 5 A3NBAICKRT LE-EE

TI2AT VR - IN—2RA A2 SICAV

PE
B A AR SR — IRefll
TEWITES
REHITR LT e ——ICB T 554
7 7 v FEERIR BRI A
BB AR TE A AR 4
ARULEL Y A L OSRULFI
Fy RS AR TR B AT 2%
AT TAREHGHMLE
ATy TERKAE S L I T L
&R BRAO AR RN 2%
AV TRIAF
M R A AU 2
FRIC A2
Z DRI A

&
BB A MR AR LS
F R SEIE A A LB FTAT 48
7 7 v FEERE ER LA
BESRITB L O a0 — 7 —IZxd 5 R4
ARILBLY &
U R— R LRI AR
ATy FAREBGHmE
SRR FEBFTAM R
ATy TRKAIZ T VI T L
AT TARENEF
FEEEA T Y a v — R
RILE R L OF OMES

Ak - ARAHEE

20234 5 A31ARAE

TAUB Y« Ta—R s R—=b+75 VA

Ck Fv) (FF)
6, 513, 218, 689 929, 631, 703
242, 893, 200 34, 668, 146
0 0
41, 628, 496 5,941, 635
29,492, 744 4, 209, 499
3,792, 629 541, 322
110, 207 15,730
0 0
0 0
0 0
0 0
0 0
0 0
0 0
6, 831, 135, 965 975, 008, 036
13,158, 177 1, 878, 067
6, 140, 408 876, 420
44,772, 312 6, 390, 3562
11,779, 823 1,681, 334
963, 555 137, 528
0 0
0 0
0 0
0 0
0 0
0 0
7,705, 849 1, 099, 856
84,520, 124 12, 063, 557
6, 746, 615, 841 962, 944, 479

,79,



e dleny
Bl 4 (FigR)
FLE
AT TGS
AR EAINAS  (MiEE)

%

R

2T > 7B

EER AR
FEEHLRATHREN

B

B S

B 5 SR

PRAE

Ftd L OV HEE AT A

FI 2
iy
AIZEE A
Z DAl

BHOHR L FE T 3R

e AR
LRI EVACPS)
e TRIEASSENONCiES)

BRAMAESR, 2B el

AT w7 AR,
F v a Bl
B AR

REBFGE I LU GEK) DL H)

A MALSR
i eSS
Zo R BHY
2T
SedEA T a v
T FEE

7 7 v MR
Hm, Qe
Bir 24 4
HIE FE

ooHw

F R R R
NN

TI2AT VR - IN—2RA A2 SICAV

BRAEER L UVMEELHHES

20235 A31AICRT LI-FE

TAUH « Ta—RA R —F 71U F

Ck Fv) (M)
25, 682, 301 3, 665, 635
6,519, 021 930, 460
0 0
0 0
32, 201, 322 4, 596, 095
64, 376, 769 9, 188, 496
0 0
3,598, 076 513, 553
2,238,076 319, 441
1,979, 287 282, 504
555, 681 79, 312
1, 604, 995 229, 081
317,135 45, 265
212, 377 30, 313
180, 699 25, 791
0 0
0 0
624, 287 89, 104
75, 687, 382 10, 802, 860
0 0
75, 687, 382 10, 802, 860
(43, 486, 060) (6, 206, 765)
146, 427, 308 20, 899, 570
0 0
382, 452, 008 54, 587, 375
0 0
(10, 798, 378) (1, 541, 252)
0 0
0 0
474, 594, 878 67, 738, 927

(109, 806, 773)

(15, 672, 721)

(11, 132, 321) (1, 588, 916)
6, 392, 960, 057 912, 467, 189
0 0

6, 746, 615, 841 962, 944, 479

,80,



EEOSERICERLFESE
ZuL

Fryia- JO—FEE

L

,81,



hREMHEE

a .

77 v ROARLOFRMBERIL. V7B TAZICBIT 5ESB L O—RICERD b -3 RN
HEPL L TER SN TR OB ERAZFR L2 O TH S, T TFEEAMAESRONEFEDRRIC
BT 2 NBEIFS) ICHEDE, TMBHEREOHGEE, R OERGIEICET 2RI 5532855 5 -2 L

EOHEOHEAIZL DD TH D,

Ty ROBELOHBMBEEREL. 754 T A - "= 22 A2 SICAVB LA TOR— 74U 4
WZHOE—FELTER SN TS, AFEIZBWTHARIDERIZHIZ>TIE, 7AV I » ZEp—R « K—
7+ U FICEET Dy OAEZFIRL TnD, 72720, TEEHEICHT 5L 8oV TiE, &R —
74 VA ELIFIMOR— 7+ U FIZEHL TR L TWDERDEH D,

77 v OO FME SR, SMEEREAE (AL (E23FEHE1035) H15K03
B TIHICHET DAMEREEIEANFEZ V), ) OEEZZIT TN,

TAVT Yy » Za—RA « K= b7+ VAOKFXOPMMBEERIL, KL TRRINTND, BAXD
P B EEICITEERSFIC O W THBEREN L SN T\ D, BRI 1202491230 HBIfEICH
FOMASH=EUF JITORMBEEETCEMGOME (1K FL=158.18M) TIThbhTn5, 725,
TR OSREITINE LA S TN D,

() TMBEHEICXT2EE 2B T, (770 R Sid, TIAT VR« X—RAZ A2 SICAVEFEL, [H—
F7x VA EiE, TAVD Y « T a—R e R—= T3 VA EEDRT ITAT VA« X—= AH A SICAVOK R
—r7x VA ERT,

,82,



TI2AT VR - IN—2RA A2 SICAV

iE - AEHEE

202411 A30RR#E

TAUB Y« Ta—R s R—=b+75 VA

CkF) (TM)

B
B A ML SR — e 8, 230, 890, 438 1,301, 962, 249
EMTEA 74,419, 651 11, 771, 700
RESITHB LT v — 0 —I2 BT 554 0 0
7 7 v REREIR e AR 4 19, 300, 729 3, 052, 989
PG A MALZRFEH AR U4 5, 045, 955 798, 169
ARUTEL Y A3 L ORIFE 3,835, 712 606, 733
Zo RSB AR LB AT 161, 072 25, 478
ATy TREBFALLE 0 0
AT TARIABF 0 0
ATy TEREHET LI T A 0 0
ARl e A A B FEAT 4% 0 0
FRIERIZES 0 0
FAMRES B AR 4% 1,702 269
Z ORI 4 0 0
8, 333, 655, 259 1, 318, 217, 589

B
BEE A MAL SR AR FAE 9,641, 739 1, 525, 130
RERITB LT 0 ——12x 4 D K4 6, 042, 769 955, 845
77 v MR EREAR LS 9, 278, 326 1, 467, 646
F R SIS B A B FTAM 48 1,013, 398 160, 299
ARILBLY & 1,221,132 193, 159
AT FARFEHGHmE 0 0
AT TARALEF 0 0
SRS FE B FTAM R 0 0
ATy FRKAIZ T VI T A 0 0
FREA T g v — 0 0
RILEH B L O DS 8, 550, 801 1, 352, 566
35, 748, 165 5, 654, 645
MooE e 8,297, 907, 094 1, 312, 562, 944

,83,



BB

FLE

Bl (FI&H)

AT T
AMFEZR AT (WA

#H

Egeitl
2T 7B
DN
iRl
B

FE AR TN
EALE S
R FE RN
PR N
it K OB EBATHRMN
Ikl 2
RIEEAEH
DA

BN O U FE T2 1 THER HGE
7 AR

il E IR ()
ESIFIESSHNONCIEN)

BRAMAESR, 2B ClESH,

AT v 7 AR,
F 7y a rBlovak
B AR BL
RFEHFE I T OERER) OLF
A MALSR
SRS

Zo R BHY

2T
FedEA T a v

g

T A S

7 7 v MR
Qe

fic 2 4=
i pE

b

R R

H R

TFI2AT R - IN—2URZ 42 SICAV

BBt HER L UVMEELDHHES

202411308 1<# T L -EiM

TAVHY « Ta—RA R — 73U F

Ck Fv) (FH)
3, 037, 557 480, 481
14, 066, 886 2,225,100
0 0
5, 335 844
17,109, 778 2,706, 425
41, 400, 769 6, 548, 774
0 0
0 0
2,271, 542 359, 313
1, 347, 266 213,111
1, 255, 922 198, 662
261, 813 41, 414
650, 636 102, 918
50, 352 7,965
201, 236 31,832
86, 058 13,613
0 0
394, 093 62, 338
47, 919, 687 7,579,936
0 0
47,919, 687 7,579, 936
(30, 809, 909) (4,873,511)
476, 460, 805 75, 366, 570
0 0
399, 091, 176 63, 128, 242
0 0
12,925 2,044
0 0
0 0
3, 745 592
844, 758, 742 133, 623, 938
(24, 749, 248) (3,914, 836)
(6,197, 485) (980, 318)

7,484, 095, 085

0

1, 183, 834, 161

0

8,297,907, 094

1,312, 562, 944

,84,



FSAT VR - IN—URBA > SICAV
MBERICH Y HER
20244 11 A30H <#: 7 L 1R

AL

AMBEEIT. V72T N7 OESE K OHHIEECNE - T, MLt s LTERShTn s,

R— b7+ VANEHA L T LEERSFTEHOERIL, LFDLBY THD,
1.

1

W

L1 BEEAAmRES

AFEEEGIFTIC B SN T A 0 E b o H S -5 THRE I S TV D A MEES T, Sk Hs | T £
XM EH GBI D ELOFREMBEIZ L Vi SN D, B BIZTEN R > T HA T, Y% H Ofkk
D BEVIEE & 52 ) FPE O P fE TR S AL 5 . FAGEE 5 AT ORERES | FT £ 7213 miiic EH s Tn b
BaE, YA MREARO EE T CTh ARG T £ 7213 HmIc BT 2 EEORRMENS VW65,

JEEETG CHS | SN D5 (ZOEERTENIEHETIS EB X bNDakeahn, - FAZy 7 -
ALy T e=w—byheAry LT FRAEy T L), ) THHISNDIERFRZERLS, ) 1, BIED
BN X OGE D FMEOME TR S D, T AKX v 7 THREI SN TWDiERKIE, 25y 7 A
fll] 1ZHE-> TR S 4L 5,

HMRERIT, 2 OHHHEGICE S ZWRE S NBETGME T, XM HHENESICAFTTE 2N
e b L ARMEEMENMEV & S 5581013, FE St ks (LT MBSO ks &
W9, ) BEOT 7 v RO OEMIIEAR O T CHENT S U7z T S ITREWIRE S vz TATEAmE)
TiHMli S5,

INTEAREREG TR 1%, AN— b 7 4 U A OFEMIEERE AU 1T D A MAESR O 2 EARE & HIEr S 2 i
T RS D - OIS A ML DTS OREEZFHET L2 AN E LTS,

B E DA FESZ DV CAEMERHG TRt & AHV SN D56, Bix R FENERE L OEEE
K (RRIS, M3 MRS O BT DA 23S SN2 12ICFE Lo s R R 82 KT F R E 721X
TS RRICAR D F4, BET DM O BRIEME, £ BB Y RICLHR8EK) BNEEINDLY
BN D, FIRTFRERHE T, E XX —DFT )L « Y — WIS < ATEMEFHmMEE 23 H O S5
BAND D, Lo T, AFMMMEFM T SV ON DA, R— 74 U FOMEPER (LT TNAV]
EWD ) BERIET S 72O S 3 A E A OFMRES O IX, [F— OB MREARIZ 2OV T OGS £
T ANEANE & BT D560 0 5, BUE, A EMERHMEFEIL, —E ORI LOEMEIICo A S
T35,

L7223 o T, RERNCHRE SN iERBE I FTOMAAIC Y T E D Z & TH DA, AEMETHEFiix &
FIH U CHRE S AR MEES OliA& 13, M3 A MREAROFEH OB FEHL S L A Aliks & KIEIZ R 722 55
END 5,

FICKEB LA v ROBGIAT CHG| STV A AFMRERIZ DV THE, A IEAGERL T & 13480
TIRER AR (B 21, BB DA MAEENTG] SN TWDIEERBIFTICRIT 5 EL & 0 BWLREG| oK T
FIFEFEOBRMAEAOTAHEIEZR &) IZBWTOAAWLND Z LR TREINS, L, RKEUID
BSIATE 2 X2 oMt $Fica—m v oM X0 > RERS 7 U7 O I8\ Tlglaivd
AMFERICOWTIE, B, 2B AEMTS OIS NAR— k7 4 U A OFHBEEER £ LV 25720 Bl S
ZEMD ANIEMERFAE R X SEEBEICRIH SN D Z E R TREND, DD TGOS AK T LTHD
MU AR— N7+ U A ORI ER R E CORICIAFER TS O#) X 2 5 e EE e R E N AT 5 Al eek:
DD, FFZ, BEIHIZBWT, 2O AREMSGORGI ST L2BIcswsA L KkE TS COHSRFEITAR
— 7+ U FOMMAGMRES OMEIC 2 A KIE T RN H 5,

&S (1) | FERIGIATIC B35 STV WAMGES: £ 72138 S 7= ids TR ST e WA fliEE
# (i) . FEEBGIETE IR SN iBc s 2 BE | EnN LAl (i) X, EfEe~—74r >
ke A =B —MEMET 2 EE OB WIEE TRl S D, 230D M 23 72 W56, £72132030 % Tl

,85,



B S M A FE S DA TE AR TG 2 R L TR WES . MiZAMEERIL, WSO RHHRER L,
7 7 v ORGSO ETE O F CHESL S VT2 Ffoe & ITHEWVIRE SNV A RS TREm S 5,

T £ CTORMFWIRIA60 B LAN O K EBFESRR L O OMOEBEEIL. R, S MiE1H 5
BaiZ, ML T T A 7 e RUZ =X RHIiRH S D, ISR 720G Yk R X EAD
TR S5, Z ORI, — RIS, STTOREIA60 H LIN Td 5 BHIEES: 72 & ONS It O 1 53
60HE TH o HHRERICOVWTHWON D, EHFEMAHWOND5GE, FHIZES UUT [EES)
EVV D, ) R, M & A EENFAR DS BRSO A TEAME ISR L 2 & 2 S FRICH ST 2T hiE
BV, BEENEET HERIIT, BITEROGEH OB E I8RO EEREBNEENI0, €
NHIZIRESND DT,

JHEH (0TC) BBl ENDH AT v 7B IONZEOMT VAT 0 71k, EIZ, WSLOT T4 07« —E R
HHEOA Ty Fe WM O T T AT« T AR LNNIE =FEDTua—h—--F 1—F7—%7-1%
NGB —R=TF 4 —FHNT, BRSNS,

L2 U T h R

EBU T MR EKRENTWDERZ =2 L - TR SN D AR O BBl TREG S5, 5% 3%
HICFBED RN oT=T 7 > M, Al H OIS s CRMli S b, 3 H LA, S3GERIE. AEME T
WMEICRHE SN D, TRTOIELEET T > ME, AEMECHRECTHISND, VT MRS LSS
FELIZZOFIIFIEEN D,

.3 BREEMEK

SeAIREAE RIS, MPRERE N TERES LD, BN RIRE Th 2 IR, 4L O -4
DOEBNT, & H OB TRHZBIT 2 YOI 2 KM S 572 DICH 2 iRy $5Z 812k -
T, REBFRS TR E LGRS N D, REBFIS F 2 IFHEROFAIS U T, LGRS
PIDHD, FTITZHEIND, BERNOWFERHIL, FEBRR E I3 ERE Laivd, 22002 EBUFIZE £
T IIL, RFEEE 5 O FEA (7235 & 4ERNICBIT 57 7 FORREFEOZEFITE L,
R DMK, RFEME 2 O TR S 5, RIFMED2WIGAEITIE, T5OER OB WIEHE A
HOWTEHMIi &5, #HlO HIZAFRRER TGS N WA X, AT RREZREIT OWRFME 2 H 0 6
ns,

A ARIEIESK

AR D 2RI ERH R EHARRIT. FESNIZ L — b EERPIRFEHOL— R 0EFEE LTHESN
%, RBHEREIX, [ U TI & OB OZ OMOIZFINT L o THRHE F 72135 S 7z A e ERAME
wEET,

5 BEA TV a v BROGEREAL TV g v

FFarEBRTLHEE, Kb -7 LI 7 LAY T 85IIRE L LTEH ESh, 20%4%
B4 T > g OBEOTGME IR L GRS D, RITHEO WG T Lo @A T v a i
KLU T 7 U 7 2%, ATHEBIR T HICESBRE LTlRbhb, BE#EY Y - A7 a i
IHESNTZSA, VI T AT, Y THAR— b 74 VAR FREEIFEAEZER LEENENERET S
BRI, A AR £ 72 13NV E OERITIRE B ES DD, Bl a— L - 47> a UIMTES LD 5GA .
MR — b7 4 ) AT ko THEA SN A MRS £ 23 EOFMR— 21T, 7L 7 L5585,
AT arvERETCHHE AR — N7 VARZE LT VI T MY T 5 88ITARE LT E
S, ZO®BYHITBELST Y a LV OBHEOTMEICH L TR SN D, RITHEO E ERMIE 2o 7-7ekk
FFarMOZELETLIT AL, YR — 7 F U AT E 0 ATHESIRE T BICERAREE LTk
bbb, e — - AT a URTHEES NS S, TV T AR ST AR N7+ VAR E
R ZFEB LI E0ERET DRI, FAMAES £ 23RN EORAFRSIINE I D, BT >
ke A7 arMHESNDEE, YR — 74+ U X > THEA SN A MRS £ 72 1398 O U~
— A%, U ITLAESWOTE, A= T UARERTCE LSSy F A arE R - A
Foa %, EITOREMEE Tl SN D, UL HICEEN RS AT, MUi%H OREKE WIEE T
BV TN

,86,



1.6 ZOMOBEEET FHEIEA~DORE
ZOMOEEEFE, WEEAN~OEE X, YR EEFE/ HEIEANO AT/ 72 BE OME FEANAS CTRE
flishs,
1.7 AU v 7K
R h 75 UVAE, AT v TR D PRI LS EZINEB L OEHICH 25 L35, 27 » 731
AxEenah, ZoHMhEOLEENL. (AU v 7 REHMNLE GEEE) | & L TEE - ﬁ{ﬁﬁi
%Léﬂ\vayfﬁiﬁﬂﬁﬁiﬁﬁ%@wﬁjkbfﬁﬁ# AER L OWIE EAB G R EICEH B X
N5, AU TN & e o Toh, ERRITBASNZGAICIE, ToMEET, [HREFMGER, A%
SRR, AU T BREWRK, AT v a B 0NEE Mé%ﬁﬂﬁk;@(ﬁ%)1kbfﬁ§
FHEERL LOMEELBGEEICEH EIh D, AHEEITAZ 7 VI 7 A, EFE - AFFHEEIC wa
A E 72 X R S U CRERR S L. OBIRIC 7 0 EFE CERIE NS, 7V//b T 7 IV b
Uy AL CRALZFEE ZIEmIZ 7 L 2 7 2 OEHEE T, é&T//a/#mﬂéhéinzU
v W] ICEEN, TO%, BEE IR T VI T AOEAKEIL, [REAMAESE, 2K,
AT w7 BREMEK., AT a B L OWMEIRS EBFIEB LD (K | ICEERD, EOMT
RCOFEFDOAT v FIZONT, BIEEITRIZ TV I 7 AOEHFE T, THREAMGES., AR ERK,
AT w7 BREMEK., A7V a VB L OWMEILRL EBFIRB LD (BR) | ICEERD, AV YT
R OMBEAOZEE L, EEHAEL LOMEELSHHEED (2 U v FREFHIES IO (8K oL H)
DO EH# L LT EEN D,
BIE - AEHAEEICHREIND (R T v 78OEE,/ i) 7V IT7 A IZE, 0ICZ LYy k- F
TN b s AU AR DENE (%) T ITABIOTREFEESEAE L TRESRD LYy b
FTHI ke ATy SR DRIFOFHLE NG END,

. RIZEE
RKFE—F 73V AORIZEET, BEEIZBWTEOLFELEABTHATH D,
. B

MEHK) A— b7+ VABIO IRXT 28] K= 74+ U AICEHT RSB L OEH (7L, 77X
& A O PRI B X OWGEHRMIZR <, ) 12, " 7Y v FEESDET AR L THERES NS, Z0F
TIVTIE, HHELY N HEAET D7 T ANZONTI YA 7 7 A ORFFEFRXOEFAMEI HLF] U785 125
SE, T, BARYUNRET IO ERIT YR Y SNRWT TR ONWTENEE 7 7 ADRITERAD
AR LB L= B Ao & BN E1TO,

AR A= F 7+ VAT 2B KOEHIL, &7 7 ZADOFATHE R OMEIZ F] L 7-FIaic ko
EREY SRS,

ER— 74V HTONT, EHRB LI OREFIBEFIT, %7 7 AORITHERXOMAEI L LB/
SEFHEYEOND,

7 T AEAR OE R, IR, BOEEI, sy DR T R ICBE T 2 A6 E 2 B SR
FHLI LORFEBHERIL, Y%y FRCHEEEGG RSN (FFE4o0D5) .

ER— N7+ VAOREHED 7 7 A SHAIHBEBRERN T TH LD, —EDO7 7 REMIZ, #HE.
BAKBROMR TR BB L ORGH EoBRICESE, 77 2SHRUCE Y 5N D,

. AVEEE
R—bF7x U AoR@EEUSNOEE iém%i AT AIRE 7R EAT D 78 EAMAS O X CTHAA S
o AMEEOEAEIX, TEIHIZ ié%%%ﬁV~ k., BRI TV AOFERBRIBEIND,

ﬁﬁ%? AERREEIL, YiEAEEE - ﬁ1#ﬁ%@ﬁﬁﬁf@%%éﬁV~ W&, K RLETE
Bl S AL, ERSEAS R E S L OWIE ELA B G EEIL, YT O EB L L — M XD, Kk FAETE
D, HER—F 7+ U FIZEHL T, AMBEHICEA L72AKL— NI, LT EBY Th D,
a—a bR RA~OHE  mEHL—  1.0583, EHL— K 1.0876
ABRTLOK R~ - Bl — b 0.1379, EHL— K 0.1392
WAL R RL~OE Bl — b~ 1.2746, B L— | 1.2922
%‘%ﬁi%iwﬁéﬁﬁﬁﬂﬁémﬁﬁénfméF%ﬁ@”%ﬁji My T oMEE, &PE -
AFEHEE, BRHEER L UOWMEELHHEEORBICER INZARL — FOERIZEIDZHDTH D,

,87,



5. HENIEE X OBERG

ZHECYS A, BN B ICE Ean D, ZERIEIE A 2« BRAEERCTRFEEN D, R— 74 U FORER
WL, EHFNEIC KRS ERESN D, 77 v NiE, #HH 256, FIEIESOFE L LT, 5o x iz,
TV T LEERT L, BERGIE, BEIHOERIZE Exshvb,

6. ALY

NI ' TNANTIZEB DT RIZRD LTV AHRFHRANCHER L 7= B EFHOERICH T - T, B
X, B RE O B AHBIEDOEE - A OME &L XL OMEBEE - AEOBRZ 5 NCHE MM P OILE -
BHOBRESFICEELZRITTRAELVBLOBREEZITY ZENERINTND, EBEOEEITIZ LD
LY LR D REERD D,

T. AT T, TR

LT, Y27 FT - Te— e =T 47 - R— b 73 VFBILRTr— b e XY 20— -
A= 7+ VA ZRSTRTOR— b7+ U AITHEHEIND, )

772 R, 20164E11A 2 B CAA 7« oA 07« RY — & BTN TV AU EEANARS (NAV)
FHEERY —%FEE LTz, AR —ICH3&, £R— b7 4 U A OMEERT, BEIEHAORED . B3l
ATy RELNIKEICELD 7 7 FHEROBAB XL OEEFERICK > TRAET HEHORE L KX
BDLEDICREINDIGAND D, AT« TT74 2 71%, Bx OMBGAREE 2T REEN, AA v
T TIAV T REENT 7 ROBHREOEBEO T TED HRAEZ B2 254 IC HBRICET S h
2.

AL T TIA L TRBEHENTEA . YR — N7+ U A OMROMEEMKS T, @E ., YiZg
PERAD 2 % &R RWEBFAT EFEIEERII T HEESND, Zhicky, 77> FEROBAL L OEEKE
LICE - TRAELZBEIEAIL, Y%A — N7+ U AEETERL, Y%A — N7 4+ U OO RE| 217
STEBBEFIZL - TRBEEIND Z &2 D, 15 3EIL, R—F 74+ ) FTOKRKXOTBIZL>Th7eb &
D MR — N7+ ) AOKRRITH T 2 EOREMBEOFmME I EHR/IMETHZ 2R LTbDTH D,

HEHE R CTBI/R SN TV D 1M 72 0 MG PENAS 3 X OWE FE A FH 3 AFE 1Y 7 0 MG PEMIRS B L O
WEEAHTH IO L, B - AEHAER DL NICHEBHEER L OWMEELHHEETH RS T
LB HERFL. WIREOH B DD AL v I Z BRI LT MEEAH TH 5.

ATA4T A=A W= TH VA, AT FTN s a—na g « f— VK= T F VA ¥
a—hTalb—vary N, A=A FR - K= 75 VF, =v—V T 3=y =L
Y= Ty b e WA= T F VA, T A TN R= T F VA TAVG S TR R
R7ZH VA ARV RYUTY - R b T3 VA, FrAF - vAF Ty b B T4 VA, 327
FIN A VHE B LT H VA, TOT oA o A=V R B b T VA FRTF T 7 T4 R
AR YVa—var X B T3 VA Fua—rUbm— J—Ry ZI AT 4« K=k 75 U F,
FANR—=T 4 Ty L EF R eI AT 4 R —b 7V A, S NV a— R R—F 74 UF, USD-
a—FRLb—hr RS- R—b+7xV4F, 22— 3—KL—F - R A= ;7 IV FELPRr—
VT e =l e A RTF 2 =T 4 =R R— T VL EERSTRTOR—= 7 VLI AAL T - T T
AT ORMGETHY  WEHM T, FEEMISICAA > ZFRFERTDOIL, 202411 H30HBIFE, LLFOR
— 7+ U A OMEEMEIZ A A > TFENTONT,

ARR— 74 U AIFREYS LTy,

,88,



$3 SNEREAFEHFOBE

1 77V FBKDEBEER
77 v RO B - A4 REHRELNTKRDO LB TH D,
V€L TIAT VA R—=V RAZA o f L RAH— « F—E LR
(FHtEO—HBM)
BRGNS L—2453, 22—V x—X « U 24— L@ 2—4%
HARDKEIZOWTIE, 77 v FRRORE 2 PO SHIC R L TV A 56, EOBeIl st %
WU THABREWREZITV, TRUAD L DIZOWTIIANDEETTREZ1T ).
FEHAE TN S,

2 BEICTxT SH4FH
L

3 EESIR

7L

Tel2L, 7I9AT R« N—=0AZ A2 SICAVIE, KEAZIZLDZDMDOWNRDFIZE D77 K
HRADEEHHIRT D Z ENTE D,

4 ZFDit
ALY

,89,



F4 HSNEREEAOFMHIFEHROER

AMRESS R HE T9 =8 SAEREIEANOREMER) (81 5 TRROFFMEFHRIC OV TR, (5K H W
F IR STV D,

Bl AMEREENOBINE

1 SEEREEANDRE

2 ZEORNR

3 SMEBEE NGRS VA E OB
4 ETEETOME

5 ZOfh
2
1
2
3
1

i

i

i

Froe 1T
AT
(5) Zofth
2 FIFERRA & OBGIHIBR
3 K& - SNEBEIENEEE OHERE
(1) H&E - SEREE NSRS ORI
(2) ZAEEHE LR
(3) AFIcET HREA
(4)  BeHIEEESE
4 BERIEAORN
1 EpEEN SO
(1) %W, BREOHERVEEDNE
(2) A
(3)  KRERFEDIKIL
(4) HEDRD
(5)  FEONEKOEEOHD
2 ZOfhoBREN OB
(1) %, BAREOFERVEELEDNE
(2) PBAREB OB
(3) BEABR

,90,



5 SERETE NORERDL

1 R
xR
BRI A E
&8RO BT SR D AR E
Xyvia e To—iEE
P& A MR I & &

2 SMEEREIEANOBLN

ol PERR G L

H6  IRFE KR OERE Lo EE

g

©® 606

,91,



R HE A

(2010474 )

[AB7 7 > K|

[AB] ¥£7-1% ABZ//L—7)

Mg S |

MEEL T AL

MEK

MR E

I3 2

iy

77 FE¥H]

EIEATE 27

[CSSF)

(71w N A 7 K¢

MR RT )

MRS )

FiE A% [

.
E ES

B ER /BB ENCET AL 77 D2010E12A417THE LIER) %
AR

[AB] DY —FE R+ ~w—FDFTRFBIN, TIAT VA N—=VAH A -
TN E—BLOEFFORTOBESAEN AR —LE o TWNEHRE
SHEBLUOHEEN Y77 FEEL, ) 2D,

TIAT VA NR—=VAB A eT )L =B I ONFOLETOEStEZ VS,
EHASM EEHERRITSEE OO E NS,

T3 T TP =X e Nz QLI TILT) TR —e A Z\VH,

TIAT VA« N—U AR AL SICAVDERE S,

R—= 74 UANEHTDERAMR L, TERMEEME 2 FoRd 25 R R,
Thbb, TAUBERERL (KR ) 209,

TIAT VA NR=U A A SICANORFHRZZ 9,

WGBS v, 1 RS20 M PEME S FH R SN2 B, bbb, vty
TNTDOHITEEAT, ho=a—Id— VKRS0 EEXENTHD HE W
50

MBAIESFE I3 oMoBE Y ERE, RITHEE, HEHRMEN 72 1 4Rt
PEHSIREERTE, BHITHEITMA D Z LD TEX DHiEEE V),

NI BTNV OEMEBEBEEESZ VD,

Rl F 2BV TRATESCE LT R R R £ 73R BTFE R OZ AT 2 Hf o8] 5
Wi, 7 7 > RICB LT, 45RFM B OKEHERE R PR 4 R 20 9,

TI0 T TP =X N QLI RBTINT) TR e — e HNN D,

TIAT AR N—=2AH A SICAV, EEISAER L OMRERIT & O DK
AR

EUNNEHE ., B BHTE W k% (OECD) MMHERB LUK R — b7 4+ U A 0OREH
RS L CREFLSARA T &l L 7= Z Do EZ2 v 9,

,92,



E N A

[ESG T ~JUAf X 8 5 |

[EUJ

TEUN A [ ]

TR |

[ —uo [

[ETF

M55

W
g]%!q-

(7572 K]

Rz NS SIPRAY T E=La

B 5

WREITIZE Y TEFE) eI TV, FHRIIHREEMEStic L vy
WIRESINTZ, 70T 4 7THEOYT - 73V —%2EGEE V),

INEHER X OGER LRSS ORITIRIC L 0 BITEINTEE T, FIREDHER £ 7=
AR TR rTRetE D B REBED A =7 F 772 8) 2l U TH
ferTREtE 2 HEET 2 2 LA HE T2 0D, ESGA M7 F ¥y —I2iE, &£V
. 7V =R R, V=V VR R, YRTFFEY T R R, TA—R
YR, T U NI LARY RBEXOY AT FE Y T @ EihE (EEEEA R
(KPI) L) L7z HIER—XDEE) NEEnd,

S -y SR,

g—ny EEONMBEEEZ VS,

g—n v NESOMBEEZIZT — e v REER O EE (BUMBE, 71
ATUR, VT —RBIRNIeTrya L rEEgie, ) BN,

a—nEESL E-OEEEEE L Ca—u 2T 53 —a v #lEDM
ﬁn%woomwﬁmﬂﬁﬁ\J—nli\&@wm%!f%ﬁémrwé
F—=AR)T, N F— TR, TAI=ZT, T4 TUR, TT A,
RAY, FUTxY, TALVIU R, A2V 7, b7, UNT=7, V7
v TNT S AT RV R, AaAAFT | ArR=T B
ANRA v, a—nEpEFEIE, 22— v BICRET S, £oida— e B TEER
FHEFBZITOHOPLEENTEND,

20104E1E55414: (1) (e) D BRI BT DUCITS F 72 13K UCI E L COBKEH
T 5 EGEREETEE VD,

77 v ROERREE (BEE) BIORTOERBEE (BRYE) DRI
ITENTEHHREE (H2GE) 2o,

NI TNT OIEBIZESO TR SNTEBHEAREH T 2 SR ERE(E
ETHEITITAT A e NR—=U AKX A SICAV (FeL4F : ABSICAVI) | &
72135, XRICEDV R =74V FDO—D2THDH, TAV D « T a—R + R—
N7+ UFE2WNI,

A DM CHAT TAT VANV AR AL e f L _RANALY %
AN

2010 VEBITASR O BIRIZBIT A REF 2\ ),

,93,



[ i = A

Eita- e N

M Pt

MEPL7 7 K -

P— B R EH

[0 PEAS )

MRS i )

\

foTC|

[R— 7%V A

(9530 H R E

[QFT

REIT)

TR S 7T )

['SFDR |

FTI T2 THIEICESERLENTZY I Ty R~ =2 T THBET T
AT VAR eNR=UVRAZ AV e T)L e BE—FUN D,

BHSt L BREREMSE L ORO T 7 FIZET 288205,

T TN DIEBEICESE RN SN HEARFRETESETHDT T4
TUVRNR—UV AR e LT BTN « TR s A« T—)Le T)LENI,

A LT IGA T VAR« N—2 AX A SICAVE ORIOBEI N H

77 v FRRAE T T OMA — b 7 4 U AR O 1 ERY 72 1 & REARS 2 0
Do

WMZBWT T 7> RO AL N REEE, T74bb, kW, 2—1,
SUHBR—I e KL, FERL, A7 a7 ABRLERIZIA Y a T AR,
BLOZEER FOKBEEEZ WD,

JEEEIRTE AV D,

TIAT VAR N—= AF AL SICANDOWTNINDR— -7 5 VA 2N, K

FIZBWTIE, TAV Ay - Za—R - R—F 75U F B 2015,

(E) BARIZBWTCE., [TIA TR N— 2 X A 2 KEREFRE Ck
FLVE) | OBEHBBHWLND,

AHARDATHERHEIND, VI B TN TR T ITAT VA N— AH
A2 SICAVOIRFH B#RAEZEEZ WV I,

BERE A 7213 E S A5 P E o BE 3 2 A BLANCHE WO AGE S A 7= 3@ ks ok
EExR EHO 50, EEAEKBERES (QFID) 3 X ORMBIE S S E %
BIHE R (RQFID) Z&de, ) W9,

201 04EIBICB VW TRE KD/ 0 — X K « = FRIREEREELEZ V),

ARLPE A O TSI B T 2 NS S KON Z B S 020144 5 A 15 H a4
2014/65/EU (FERHEIERL LOHIE S5, ) OBEWIZE T 28l s vz
b NS E DO Do (72720, il S i, EFRICEIREG 23T, &
RBOOBRAOEDET D, ) B9,

Y RFF TN Tr A F L ABTSHAL &Y —E R -7 X —2BIF A A

TV T ¢ BEBRICEET 520194511 A 27 A TR S B L ORI RS
$HAI (EU) No. 2019/2088% 9,

,94,



[SFTHLAI

s 7 2

kL 772 FERE)

Ry 77 > R

B CIREN

[0 R EHAAT AL

TUCITS |

TUCITSTES |

K[ )

CRE A

A s E R AR

AEAR AN S| 38 X ORI OB APEIC B9 52015411 A 25 A (HEINGES B &
OHFESHHA] (BU) No. 2015/236572 5 ONZHAT (EU) No. 648/20128%1E M HI
ZARRN

Ty RO T 2E NS,

TITAT VAN RS A SICAVORELBIZBEE SN TWD 7 72 BiE

KOFHEEHEEZN I,

() REBESIIZT 7 FERROREZLFEL TV D HARDOFEKREIL,
77 v FORFEATE LOKETIT RV,

RICED . 77 FOBEET L7 T A0 ELITIT7 7 FOFZYE 7 T AD
MEn 9,

77 v FRRAOEG] (oE, HR L E721355H#) B2 shicg. 77 Fo
REABICRRBRSND 77 FEEREZ WD,

77 v OB - A HERMITEETH S, BHEHO A THET IAT
VA NR—=URABAL e [ RNAR— e =B EN S

201 04FTEIZYEIL L 7 RBIEME D & D RES 2 G R B L T 2 WEEFEE WV O,

RRIEIED b D RESR & G R G LT 5 BERFE (UCITS) IR DA, BilE &
OMTEL EOHE OFHFEIZ R T 220094 7 A 13 B AHERMNGER 3 X ORI EL &
DFR432009/65/EC (IEH) Z\W 9,

TAYBEREELIZZOELE LIFEED LI 0EEEICE T 5 Hilg
(F=v bk« VadELEET, ) 29,

UFOWTNLDEEND,
KEFEFAICHER U CRERR IR EEAEA L Al S D EA
KENZBW T, R REEMAED U ISREPNEICHER L TR sz
BEANELITN— =y
FTARTOPRD B OEHFALEE I OV TRE OB TR S5 M
KEOEHIFTNE OFBICK L CERDEBHEEITHT DL ENTE,
D, EOHPANT—H L UTEEOKEARZ DT X TOFEEMRE % X
BT 2HERR A BT D155
L¥ a2 b—3 g S OKERAIN2CEES XGRS Nz e 5 K E A

FIGIHIZOWTO 1RSI 0 pEARRS 2S5 SH DR T72b 5| A1
51 FIZI T 2 KE R TR 4 B2\ 0 D

,95,



AHEB

SFDRELHIRIT BN

UITOBREHE T, AR X OWE ShaHH] (BU) 201972088 (SFDR) (ZHEVy, 23D, Tz
HiE LTERENTEY | ETEEORE=—XxT 28— b7+ U A OEEIMEICBE T 2 #EqEr
IREH AR D 2 L EEK L TR,

HH A ORH ATREMEICBE T 2 AR FHICET 2 S 6 R 5 HWIC >V TR, FHASEOD = 7 A
I (https://www. alliancebernstein. com/corporate/management—company. htm) ZZ&M I 7=\,

AEIZBIT D TAB) ~DOHHWHEKIL, LEIDLU T, HE@MSH, FHStB IO E723E
e L <UEMEERICR — R 74+ U e L TEREENT—E A ZRMEL THh DT T4 T % - A
— L ABA v+ )L - B — (ABLP) OFEttEIET,

SFDREE 8 e E 72135 9 RIS N DA — 7+ UAIZE LT, ABIX, FRLATREMEY R 7 O EE 2
NENOBEE I BEH U TR L TR Y. 20D U A7 BEA LTEIEAITIE, BEXTROMEIC SR
O FITRIE R ERARBEREL KT, BE, S E 3T AT 2 ok F £ 7 1RG4
VT DHLBEZD, FHrREME ) A7 O TIRIN2WEIL, HEB, RERIKS KOG H#HCL-T
RIRDHN, TNENOERE L= N"—A2ZE T ABIX, RE, 2 E /23T AT 2k
=R, VDT, AREEEOME, WERIO b LIXREMN, BEERITEROM B R, 51T
ROEER BN/ EIMMEBORITERDBFFANZITW G L IZTDOMOEBE 2 BITT HEEICE K
IR S KT T AREMER RV E B X TV D,

TERES

MAF 2T — Ry e 7 7Fu—F [ABFu— )L« ZF 20— R v« XZF— R AV
b BERE, ESGHEA. moF—U A FEBIWT
aTRL—va ST HABDORY —,

ESG BRI, 2B X0 £33 U A,

ESGEEIX] U A7 FE T3S % "3 IREME D & HESGRIEE S X
OFRHGERTREME Y 2 7

PRV Y > — R—= K74 VARNOFRIRY o—ThhH, SFZF

IRFRREEIC S SBRAN, BLOFR— F 7+ U A ORE
HEHE (2B 2 B G DG O )7 & & e, BRAMR
U 2 — D2 rI 7 B B9IE, Fife iTRE 7R f R 53 1%
RENDIR—=F 74V AOTRE L= R— R Z T
THZETHD,

,96,



[EH DFre ] RE 72 B %E F AR

[ER# O FE FTREZR BAFE B AR & 1%, 20304 F TITHESR
MEDX IR ELIRD 5 500D T, EHEES
DB A 7T 1ITO—#HOBETH S, 17
O BERIE, PRFAVESR | BREE O Rt vl Rt L UM
SHEEBIZOWTIRV T b D TH D,

Fifot ilRE 7R BB X B

REB IO/ E2i3ta0 BICHERT 2 5% TS
B, 72720, 005 B D ERE R RN D1
MeLEEB L/ 30BN E b RE<
HRDRNT & e, WEIFATERN B2 TR
T REATICNE D 2L BRI LT D,

Rt ATRENE Y A 2

B LT BB R OMMEIZ EE O F 72133
TERY 70 B R 70 B 2 N\ E 4 AT HEME 23 & B ESGIZ B
T 5 HRFE T IRRDL, FRErTREME D X 7 1%, &
FE~D Y X7 FEZEORYNR Y & — B A
FIETZ LB ® D, File rTREME ) A 7 OFAEORE R
ELTAHELDREIT, FFEDY A il ET-ITE
PEY T AL > CEIKICHI- D RN H 5, —i%
HINZ, &2 EFEICEE L TR TREME U X 7 33825 L
et EREVE U RIS T OAGE D KD
HEUDHTZD, N TDHR— N7+ VA OREEREE
ICHENEL D,

EUX 7Y ) I —

&
m
=

Fifet e 72 P& ZRHET 2 72 D O A DOFNT I
B9 220204 6 A 18 HAHEKINGES 35 L OBRM B3
SHAI (BU) 2020/8527¢ b DMz ek iE AR A (FU)
2019/2088,

,97,




HE] (EU) 2019 /20888 4E1H, BL2HBLUOE 22 HADLTUT
#FHAl (EU) 2020 /85256 RE1HFHI BV TEEINS
SRR 2RI OB RBAIROORE

g T AV S a—A c R—bhT7 3 VA
EABRGIES : 549300BFLEZW1Q414092

REEH R KOV E i3t n R

e 3 d Sl T OSBRI AR R BB BN EA L TNEN?
m%ﬁ%aﬁﬁ?ﬁﬁ B ® O
134EE B B9 Bk
e

WwWo, =7 . o e "

%%%ﬁ% [ DT oRFEBICK L CREHR | [ RER K (E/S) Kz
f?‘gﬂ%ﬁ%%gﬁ# PETHERARBRREREATO L {}E?‘ETZ) bDTHY., Rl rlrE7e
2 b D CIEA F(FR) (% BEZHHEIZL TV ARNEDD,
?*??“”f%f‘éﬁ Wit %DOHETUTOD
i K6 AT RE A B 24T 5
WA Z LB
T 5, [ JEUZ 7 Y ) I —I2ESEBREMICE CJEU% 7 Y ) I — IS RERICE
EU#2Y ) 3I— ﬁT%&%@&LT%%T%é%% BARERR b D L LTk Th D RFEE
1%, Al (EU) TEH) B~DORE RN EZ AT 5 F TE 72
2020 / 852 |Z & & wE
%%L%)’\*E/XT - _ . _ -

&:ﬁﬁi{ﬂ&&&iﬁ BEATREZ2 b D & LTk TRV ERE [JEU%2 v/ I —IC S REIHIC R
ERO B ED TEH) FER[REZ b D & L Tliks T WRETE
t%@f&ézﬁ I ~D B H 2 F 3 5 6E 7
ZHANCIR, g
E"J ﬁf)ujﬁkfoﬁ?f‘x
e el iR BiE AT B TR
SAMEAT 5
TGRS ) HREMEET L RRTERRE E/ SH#EZRET 5 b D TIEH
HLTVEEED ZITo R (FIR) 1 % L0, BB EE EZIThRv
bix, mAE LT
WRWEAELH D,
—@ S DSBEERICL Y . IR BEEE L0 E e AR S 1B 2
e N7 4 U I L VR SN ABREEE L O E 71348 (LT TE/S 851 1 9,) ik, BITFA
GEND,
~ ESG A, H— N7 U A DRA GRS 2GR X OB 2 ST B E 217 9 K5, AB I, XFERRITIR
BT A DI T B AL s U —F NS, BBAF2U— Ry e T Tu—Fo—BL LT,

_@77/5%/&w U —F IR ESC ERDOMF NG END N, 2D LT, AB S RIBITRICET S
ESC ER 2 BERET 0 ADOZEBIZB W CRHMET 5 2 L2 EWT 5, 2k, XD ESc 227y 7

NEEND,

- DU T AN, ABIE, BEBIUOHSOBMIZHRT S L0 BWEERZ S NZBITRB L O/ E 23R — b
7Y ﬁ‘@ﬂﬁ"%ﬁk‘% IR DFNEAEET H Z N TEHHEEZH LD 2 & 2 RATIRICHE T 5,

- X HmAEFICESE ISR, A= h 7 U AL, BRXHmAEICGERESRb B, —EOR® S X —~D
&g%ﬁﬂfé

INSOREICET 2 X525 HIL. AB O R alREMEIZBE 9 5 B R FFIE  (www. alliancebernstein. com/go/

EQ8webdisclosures) 2@ SN TEBYV, BARAF a2V —FKy v 7« 77 a—F|C
alliancebernstein. com/go/ABGlobalStewardship IZFR# S LTV 5,

B2 5725 EMIE, www.

_98_



EETBEE . O ZDSBERIZL D IEE S BB E EIIH L0 R Eh DEZFFIET 57

I, Ak pE LIS X
D AEE S D BB
M) & 72 I3 AR S 4
PN ED X HITE
HahsnzilleE
THELDOTH D,

o

ELBEER L T
B, B LW
REBICETAE
TH, NMeDEE,
J&5 B 1k A U
Bh IR B3 2 3 &
FrEeY T 4 EE
(R D B8 T
BT 5& b EK
RBEDEEDZ &
Th b,

L

BEERKT, BE
Hiks L)Y 227
FREEDERIC
£S5 < BB o
Bi#EsdbnT
»H b,

DIZE DL 5 LI REIEIFR DS 6 S0 P

ABIE, WROWS T —E2BINT =2 Y= T aEMEE LT, CEMSNTZESC ) h—F, = F—o
AU PBLOEESTZHERAONEEEGD, SEIEREEMNBIOEENZ2HFEZBU T, RESD
E/S FePED FEBLE 2 ET 5,

UL, SESERTFEEMNBLOEEN R FIEO—E AR EIND S EIERESCERNELIFIINE Yy 7O
P, BEHBIO/ ETMENEENDIDN, ZRHIZR SR,

NG OREEICEET A X 5225 8T, AB OFiH il et B#E -2 B/~ 958 (www. alliancebernstein. com/
go/EQSwebdisclosures) |ZFt# STV 5,

Z DEMERITIHR TR ERA~DOEREBERBEEER T 502

] ZE5 25, K— b7+ VAL, LLFOPAL #E[ET 5,

FEE 7 v — b - 237 b ORI IO /1 BISEREME (0ECD) ZIEEEM3EITEIER O (#10)
FNBERVILER~DORTE (#14)

PAT @ 10 IZBI LT, ABIX., 77 v ROMEA T AZHRICOWCEEZ g— 3L a2 %7 ORI ER Z R L.
HHWPDHEKIZHOWNT, ABlE., EXEWHOLNCT OIS BINOFELFEM L., YRR R— N7+ U 0
BLoN—R L EFEDRENERET D,

PAI ® 14 IZBIL T, &A— b7 4 U 1. FENEHRSRE RIS,

EE SN DK E D PAT FEAEI,

fp 2 8 CEAL T 2 WTREMED B 5, PAT IZBET 2B FEHRIE, SFDR 5 11 5 (2) (2

LVEREINDEBY, 77 ROERREEIZBWTAEREEINS,
O] ZE L2,

ZOERMBERBAVAIBRERKIIEDL I RHDH?

BT 28— 74 U A OWTOFRBHICBW TR S D EB80 ., A— 74 U A ITHEBICER S TREY .,
AB X, REHMOERZBRITALHEICAB AT 29— Ry - T77a—FaH5, BAFa2U—Kyv7 -
T7a—FHBUT, 77 AN U —F (I & L2 ESGHEA 7T a2 ARG £, ZICL D AB I,
BE S at A03T R TORMEICINT ESG A 2 34 L. $HA5A T,

A= b7V A OFE RN L OEEHIEICBET 2 8525 FMIT. KCABRAECKEETIR— 74 U 4
DWW TOFHICERH I LTV,

= DRI L D B X B TRIBHI FE 72 132G CENEEF T SO DRE
MREBIET S/EDIC/H ) b1 S REBM DIFEBFNITEDL 5708 DD ?

A= 74 VAT B/SFMEZRET D & ABBMET 252G T 52 LIC ko TE/S A RIET 5,
UTORAEZNTRENDIHAIC, GFRIT—£21385 O B/S Bt 2T 5 L shb,

- REMLE 72 B ESG VY —F U KA LEAL SN ESCMEB L= =T A b

— FEBEOFITIRINAB O F >y KA NF U AR Y o —IZHS& BAFR T ANF 2 AMBITIZHE > TND 2 &,

- A= b7+ U FOEERANBTFOLNLTNDZ &,

ESG#E . ESC U —F B LI PT 7= A0 MIBT 2 & 672 55 MI%. AB OFrft rlaEMEIC BsE 3 5 BHR
428 (www. alliancebernstein. com/go/EQ8webdisclosures) It SN TWA, R— "7+ VAN HEHT 2
BRAMCBET 2 & 52 5 HIE, HEXHMAEICRIEIN TS, ABDOS y RAANF 2R »—2fl4 5 &
B2 AEHRIE, LTICifisnTns,

© LERREMZ BT T SHICEBEINS, REMEZHT S 70 DRER) S ERIBHLE

1ZEDS 5P
ML,

799,



BEFRANF R
B\ITIC, Een
REE, HEEE
BfR, A% v 7D
HEF X OB 2
VFGAT AN
aEND,

O RESLLEDRI LGNS BT ETMT S/EDDLEEITEDL 5486 DH?

AB X, ANTBLONEDOT — & v — A LERLRENRE, WEBORR, A% v 7ORMB L OB~
TA TV AEEORFED NG v ARSI E 132 a7 U v FaflAaEbED 2 L2k > Tl A
DTy RANFUARY =2 ELTWD, FFEOH AT AL, Eli 7 e — b - 22087 ho
JFRIB E OB ARG AT 2 REEFLEOF RN G EN D, L7y REARFUARY »o—id, A
FARER T — X L L. o, ZRICKTET 5,

_’ ZDEWBERICOVTFEINTVARERMNILDL ) RbDN?

WERS & 1T, §F
EDBEFES~DEE
DOEIEEHHT S
LDOTH D,

HEIT 1T, 2035 4E#&
TECTICHEHED
] [ < A& 7] RE =
FIL R — MK R
PR~ D s 35
Ehb, BRIV
R— |2 oW TIiL,
BG4 - BE
FE & IR R & &
ie

#1 E/S Fpt &G O RAKR - 75%
#2 ZOMOFEKILE  25%

#1 E/SHMHICES:

75. 00%

#2 Zof:
25. 00%

#1 E/SEHEICESICIT. ZO&RREMmIC IV IEE SN SRR E IS0 2 4 5 -0
IND ZDOERPELDORENBENEGETND,

#2 Foficid, BEAELIIEESEEICEA L TBLT, 2o, F e a®RExs & L Comitt
HLTWRWZ OERFELDOEY OBERENEEND,

R—= b7V AOMEEICIELS S, TRTOEFE, BEOHRICESWTRSATEY, KFHFEOHAKRD
FERABEEEITIESN TN D, RN— 7+ U AR, E/S Fetk g+ 2 & EOFIG BT 25z 7 7 o~ FO4E
REFICBDTART D,

O = DLFERIZ L V1B X BIRIGHIFE T 12 H-L2HEME 1L Y T ¢ TDFWFIZ L D E
DL FIZEFILSH?
R—=hr7x VA, ~yPHB, ROREA— 73 ) A EAANB L OZ0MOKREHRIDOTZDIIZT Y R
FA4TERATE - ENBD, ZOMOBEENOEDIZHAINEF U AT ¢ 7IZB LT, B/S B4
T A ERRENIMHHRICKHT LTI AR—Vy =R N2 ENH 5,

REBNZAETIFGEATRRBREBIIVRS L EOBEEUX 7Y ) I —IZ
BWELTWAN?

e L.
O ZDBERIL, EUSX2 Y/ I —IZBE LEEGRHTREBL L EEILMET
RN — TR * ICBREL TVED?
L]
) (et 77
L IRAAY-4

R=br 7+ VANREURZ Y I —IZ#E LIALEREND 236 KOV £ 7213k %L % — B TR 8 4%
BLTWAENGLERIET LT — 213, BAED L ZAIFEE LRV, BRGSO FE O fk 8. +
DX IRIEICHT DTN AR—V =42 0T HRERNREETTHAREERH LN, TDOX
IRTT AR—T % —DHREE RIS T DI X —DFT — I BN FETDHE IR ET. A= 7 F
VIR D=7 AR—T v —H R LR,

(=L ¥—

* ALAREL T A B L O/ F I3 OIEENL, KELBORIR (LLT [RELESHORRE] &), ) IcFHE5L, EUZ 2 Y ) I—0
HIICIERAREPELZ RIESRWEAICOR, EULZ Y/ I—ICHAT D (ERAAOHEGHZEH), EUX Y Y ) I —IZ#d
T HCEE T 2B L O = L F—RFFB ORI, ZESFEMA (EU)2022/1214 ICHESH TV 5,

- 100 -



20V IBE PTFQ2o0SF T, EUSZ Y/ I —ICBE L T SRENEORERNE & RETFLTINES, Y7V
WO ALDY  AMr D820 S B ENWTT SHILFEFLVLED, 1 2HDI T 1L, = OBBRD YT Y >
b%i%ézhg - H 22T RTDBRENRICE L TH2 Y I —BEMEZFRL THBD, 2208D2F 7, = DSBEGRD
S mEkh g ITYAMUNDREHRIZE L TORE DY I —EEMER L TS,
7Y — U iE @
(RN EA D)
E A& & R L
725 L% 1. V7Y sk ET 2. Y7V UERERL
- BEAEREN REAHRD S S Y ) 3 —i o B RO K 7Y ) 3 —i o
1TH57 0 —
g (#1212 0.00% 0.00%
Zé@%éf e A
BOHD) FoT e (LAHRER 2 WA (LA %
T8 AT H BLOE—xL¥— BLOEZxLX—
(CapEx) EFR<) wER<)
BE Lt 2y )I— . XUV )I—
7V — v E Rl 100.00% ey 100.00%
Py
(OpEx) *ENEDTZTZOMER L, [T Y A 13T NTD YT Y e 22 X2 — TSNS,
! I A O FFPra FTNEBE LA K —TY > LGB~ DERE DREHINTE DL 51> ?
. oy
MERBE H T K& YL,
<HBTAZ &%
BRI ATRE IS &
5HLDTHD,
kv ovarn
EE LT, KikE
DODRBFEFENE
FIH AT HE T 72 WG
BThHy, LVb
iR =R 5 5 T A BE
HH 7K 2 3 B 1 D

73—~ AITHE
BLTWBEHLDOT
»Hb,

DX ) REBENBN T#2 FoOM] TEENDZDH, PIEREXNRODOE
BT, EERERORE—7 — FELIIHESE—T7 H— RiZH 2002 °?

LUFMm&EEND,

- BTy RHANRF AR —DRLEZERMEE LT, BRI LB, R—r7 4 U 4N
TOREEWNEERT DI-OIHRAT DI ENTE D E ABBREET D0, E/S 2Rk 5 &1
Fr7p N2 OFES,

- mEME, VA EBE SISO B O OICRA S5 BLe R L OSSN,

- BXHMmMAEOR— R 74 U OWNTOBMBIIIER S5 BROTOIZFHAESNE T VT 4 7,
E/S FptE A (RET DFEARICKT D =7 AR —U % —Iid, T#HL E/S FHEICEES ) ITBWTEBbiLd,

INHDOEFEICE LT, BIKEOREE — 7 — REFISESE— 7 H— RiEn,

Z DERMERNRZ O&MMERORETIREHNB LR/ 3 FHEICES LT
WABDPZHMTT B2 DBBRUFw—7 L LTREDERE/IBESNEDON?

BHAL Fo—y H— N7 ) AT A T 5 & 7 FBLEERD A RORHE 2 I 5 T b ORE S BIRA T —
LU3, G 7 EEA LA,

HEite S % BT & 7-

A2 72 B R

EBT 5 0% BE

¥ 5 1= DT

b5,

—ﬂ XM EREEOBBEL Y TV TRIGRE. LR TMEII VD2

L0 MM O HRIL, =7 YA (www. alliancebernstein. com/go/EQ8webdisclosures) TZH R4 2
ZLEMTED,

- 101 -



6% (=2—FI0) =175 VA - FEATREM Y X 7 2 BEREITHE T HABDERS

RBREIRDR— N7+ VA

T AF AR R e AR—=F T+ U A

o=V S e w—Fy hema—HN e L — Ty ke R— T U

AR Ta—RA R = T7FVF

FREO=a— I« K= b7+ VAT, Flirliee B2V BA AL TE LT, RENE
KO/ FE TSR R E 2R LW, ERET mE A0 —8 & LT ATREME Y 27 /e
Zals

ABIE, FREATHEME Y A7 OFBE =2 — TV R— b7+ U A OEE MBI U CEHMIi LTl 0 |
DIND U AT BRE LSS, =2— I« R— 7+ U FORE LR OB E R/ EE AL
FAFT, BB, AR E I AT R T AR FE LRI ST 5 LB 2 5, FRfiialRetED R
7 DTRENDHEL, BERN, HEERIKEXOREHHICL > TR N, TREhORE2 =
— A EFEFTIE, ABIE, BEL, SR AT AT A HkRER, AiEEAEOMIE, SMEB &
O/ E T2 ENE, EREBITROMBAMEENE, FBITIRDIE HE 2 & NEB ORBITIR DTN AT
W LI DMOER 2 BT 2N~ EDERELZ KIFT L EZ TS,

T, BREEMEZFATTHE. ABIX, ABBAF 22U — Ky v 7 - 770 —F2HN5Z ENH DL,
RIS FRETH 0 . ESGICRIT 2 Z B HIH £ - 13 F e Al ) R 7 2 N CTOFRGREICHA L7
W ERD D,

L7= 5T, ABlE. 725 U 227 B L OENABIZ L A EDOHRE B OERICEEL KIFL., BZ
LAUTINEHTHZ EABE LN D, BERENRTREMEZERIC KT TEEEZZE L 2N
ENRDH D, AHALOT-DIMNETHE, ABIE, EROHEBICLY ., ZOREIEN i ferEERNIZ &
T EAREEELEBE L2,

Za— I A= b7+ VAL, WHEREDFEATEEZERICKIETHELZBE LRV, &b
T EDREOBE MR OHRE GIABORENATF 27— Ny 7B I OEERE~DI I v b AV
RS IS R

Za— IV R=F7+ U AE, FRARBREENREN HZA L TWRWED, Zhb e
FLPE S DT T & 72 DB, BRI R rTRE 22 AR B TR BN B3 HEUD B HEZZJE L Curiauy,
L3> T, BUF 7 Y 7 I —RANCES S BHITEH Sheu,

- 102 -



	表紙
	投資法人説明書(交付目論見書)
	目 次
	第一部 証券情報
	第１ 外国投資証券（外国新投資口予約権証券及び外国投資法人債券を除く。）
	第２ 外国新投資口予約権証券
	第３ 外国投資法人債券（短期外債を除く。）
	第４ 短期外債

	第二部 ファンド情報
	第１ ファンドの状況
	１ 外国投資法人の概況
	２ 投資方針
	３ 投資リスク
	４ 手数料等及び税金
	５ 運用状況
	６ 手続等の概要
	７ 管理及び運営の概要

	第２ 財務ハイライト情報
	１ 貸借対照表
	２ 損益計算書
	３ 金銭の分配に係る計算書
	４ キャッシュ・フロー計算書

	第３ 外国投資証券事務の概要
	１ ファンド株式の名義書換
	２ 株主に対する特典
	３ 譲渡制限
	４ その他

	第４ 外国投資法人の詳細情報の項目

	定 義



