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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of AB SICAV 1

Opinion

We have audited the financial statements of AB SICAV I
(the “Fund”) and of each of its Portfolios, which comprise
the statement of assets and liabilities and the portfolio of
investments as at May 31, 2024, and the statement of operations
and changes in net assets for the year then ended, and the notes
to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give a
true and fair view of the financial position of the Fund and of
each of its Portfolios as at May 31, 2024, and of the results of
their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the
financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of July
23, 2016 on the audit profession (the “Law of July 23, 2016”)
and with International Standards on Auditing (“ISAs™) as
adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the
Law of July 23, 2016 and ISAs as adopted for Luxembourg
by the CSSF are further described in the “responsibilities of
the “réviseur d’entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent
of the Fund in accordance with the International Code of
Ethics for Professional Accountants, including International
Independence Standards, issued by the International Ethics
Standards Board for Accountants (“IESBA Code”) as adopted
for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial
statements, and have fulfilled our other ethical responsibilities
under those ethical requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other information

The Board of Directors of the Fund (the “Board of Directors”)
is responsible for the other information. The other information
comprises the information included in the annual report but
does not include the financial statements and our report of the

£ 499

“réviseur d’entreprises agréé” thereon.

Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required
to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors for the financial
statements

The Board of Directors is responsible for the preparation and
fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements, and

for such internal control as the Board of Directors determines
is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud
Or eITor.

In preparing the financial statements, the Board of Directors is
responsible for assessing the Fund’s and each of its Portfolios’
ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either
intends to liquidate the Fund or any of its Portfolios or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d’entreprises agréé” for
the audit of the financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue a report of the “réviseur d’entreprises agréé” that includes
our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance
with the Law of July 23, 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of July 23,
2016 and with ISAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of
the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and ap-
propriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrep-
resentations, or the override of internal control.

e Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Fund’s
internal control.

» Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’
use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may
cast significant doubt on the Fund’s or any of its Portfolios’
ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw
attention in our report of the “réviseur d’entreprises agréé”
to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained
up to the date of our report of the “réviseur d’entreprises
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agréé”. However, future events or conditions may cause
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the Fund or any of its portfolios (except for the portfolios audit and significant audit findings, including any significant
where a decision of an intention to close exists) to cease to deficiencies in internal control that we identify during our audit.

continue as a going concern. . . .
gomg We also provide those charged with governance with a

* Inrespect of the portfolios where a decision or an intention statement that we have complied with relevant ethical
to close exists, we conclude on the appropriateness of  reqyirements regarding independence, and communicate to
the Board of Directors™ use of the non-going concern  hem 41l relationships and other matters that may reasonably
basis of accounting. We also evaluate the adequacy of  pe thought to bear on our independence, and where applicable,

the disclosures describing the non-going concern basis of  ,c(jons taken to eliminate threats of safeguards applied.
accounting and reasons for its use. Our conclusions are

based on the audit evidence obtained up to the date of our ~ Ernst & Young
audit report of the “réviseur d’entreprises agréé”. Société anonyme

 Evaluate the overall presentation, structure and content  Cabinet de révision agréé
of the financial statements, including the disclosures, and

whether the financial statements represent the underlying - (’_‘_E/I
transactions and events in a manner that achieves fair K(\s c /
presentation.

We communicate with those charged with governance regarding, Kerry Nichol
among other matters, the planned scope and timing of the Luxembourg, September 18, 2024
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INDEPENDENT AUDITOR’S REPORT

AB SICAV 1

To the Shareholders of AB SICAV 1

Opinion

We have audited the financial statements of AB SICAV I
(the “Fund”) and of each of its Portfolios, which comprise
the statement of assets and liabilities and the portfolio of
investments as at May 31,2023, and the statement of operations
and changes in net assets for the year then ended, and the notes
to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give a
true and fair view of the financial position of the Fund and of
each of its Portfolios as at May 31, 2023, and of the results of
their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the
financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of July
23,2016 on the audit profession (the “Law of July 23, 2016”)
and with International Standards on Auditing (“ISAs”) as
adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under
the Law of July 23,2016 and ISAs as adopted for Luxembourg
by the CSSF are further described in the “responsibilities of
the “réviseur d’entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of
the Fund in accordance with the International Code of Ethics for
Professional Accountants, including International Independence
Standards, issued by the International Ethics Standards Board
for Accountants (“IESBA Code”) as adopted for Luxembourg
by the CSSF together with the ethical requirements that are
relevant to our audit of the financial statements, and have
fulfilled our other ethical responsibilities under those ethical
requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our
opinion.

Other information

The Board of Directors of the Fund (the “Board of Directors”)
is responsible for the other information. The other information
comprises the information included in the annual report but
does not include the financial statements and our report of the

P

“réviseur d’entreprises agréé” thereon.

Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required
to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors for the financial
statements

The Board of Directors is responsible for the preparation and
fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements, and

for such internal control as the Board of Directors determines is
necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is
responsible for assessing the Fund’s and each of its Portfolios’
ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either
intends to liquidate the Fund or any of its Portfolios or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d’entreprises agréé” for the
audit of the financial statements

Our objectives are to obtain reasonable assurance about whether
the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a report
of the “réviseur d’entreprises agréé” that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of
July 23,2016 and with ISAs as adopted for Luxembourg by the
CSSF will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with the Law of July 23,
2016 and with ISAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of
the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and ap-
propriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrep-
resentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are ap-
propriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Fund’s
internal control.

» Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and re-
lated disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Direc-
tors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a mate-
rial uncertainty exists related to events or conditions
that may cast significant doubt on the Fund’s or any of
its Portfolios’ ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are
required to draw attention in our report of the “réviseur
d’entreprises agréé” to the related disclosures in the
financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our report of the
“réviseur d’entreprises agréé” . However, future events
or conditions may cause the Fund or any of its portfolios
(except for the portfolios where a decision of an intention
to close exists) to cease to continue as a going concern.
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INDEPENDENT AUDITOR’S REPORT

AB SICAV 1

* In respect of the portfolios where a decision or an inten-
tion to close exists, we conclude on the appropriateness
of the Board of Directors’ use of the non-going concern
basis of accounting. We also evaluate the adequacy of
the disclosures describing the non-going concern basis of
accounting and reasons for its use. Our conclusions are
based on the audit evidence obtained up to the date of our
audit report of the “réviseur d’entreprises agréé”.

* Evaluate the overall presentation, structure and content
of the financial statements, including the disclosures, and
whether the financial statements represent the underly-
ing transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and communicate to
them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable,
actions taken to eliminate threats of safeguards applied.

Ernst & Young

Société anonyme

Cabinet de révision agréé

KaeteX

Kerry Nichol

Luxembourg, September 12,2023
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F OB EITS, 583K KL Th o7, FERBE, 1 DOMEPEDRVGERN B IV E FHRESAE
DO FIEGFLTND, ZOEFETHEIT 572D ONTHIBIIFEE LR,

TIAT VA NR=VAA AL SICNN=T T « X T 4y ema—FbeNLrir—-FvhR—F
74 U AIIER ST, B ARNAVIZ20234F 9 H26 HIZEH X7z, 20244E 5 H31HBIE, AAR— 7+
U A OBEFEE T4, 554K L TH - T=,

TIAT VAR NR—=VRAEA Y SICAN—2FA AL BN s AT 5« R— b 73 U FTF RSN, &
FEAANAVIZ 2023410 H 26 HIZRHR iz, 202445 A3IHBIE, AR — b7+ U AOBLE&FEEILS, 129k F
ILTH T,

B, AR — 74 VA E LT, 7I9AT VA - N— B A SICNN—tF 2T 4 - F7 -
e Ta—F ¥ —cR—F T3 VA, TIAT LA NR—=VAF AL SICAN—T 0 — 3L« T B—RA « IR—
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WIEH Z B LT,
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K KL THoT,
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Moo FAEARNAVIZ20244F 1 A0 B IZERE S iz, 20244E 5 H31HEE, AR— b7 4 U A OHLKE I
37, 442K RV Th o 71,

BT, 20244E2 A 7T BTG, TIAT LA e NV AX A2 SICAN—t X2 UF 4« T « o7
a—F vy — - R—= b 73 VT OHELED T T ZAKRAFD GBP., LQDE L TUWD GBPZ . = ZF 7 T A#K=FNN GBP,
LNNIS K OWNN GBPIZHHRET 2 Z L 27KRT 5 2 L 2 iE LT,

B RERIE, TIAT VA N—= AP v —F XA F -a— - RT7T74 V74 -2 AT 4 +FR—hF7
FVFDORTOEHEBIOBIEDT FA T U R« NR—= ZZ A SICAN—F—)L « F¥AF I A4F 1 -
A= b7+ VF~OBE (LLF THHH EWo, ) ZEBT L EE2RE LI, HfmiE, L4 3. 8669,
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1:4.54458 LT : 0. 7T566DARZHLLL B TH BA, IBLUSIOR Y T 25X acfab=n 1 .

1°7C, 2024

EIHSHMNTERINT, TIAT LR RN— Z&Z A2 SICAVIZEIT A EIIORS| BHI1320244E 3 A11H

Th-oT,

TIAT A NR—=V AR AL SICAV—a2 B N —FT Y R TOF7 -2 AT 4 - BA— 7V AT
PHEE VR SN2, AEAANAVIZ202445 5 H22 HICRHE S iz, 2024455 A31HEIE, AR — b7 1 VA

DA 51335, 952K KL Th -7,

DITFIE, £R— 74+ U AOEHBLEHA B L UR0244E 5 A3IHBREDORITHEMRZ SAD—&ETH 5.

TIAT VA e N—= ZHZ A SICAV— B AG A o s 7 AR
Ay B —FaF L e~JLRFT - B—r7H5UF 200649 H 1 H A, AEUR, A EUR H, A SGD, A SGD
H, AD, AD AUD H, AX, B, B SGD,
BX, C, C EUR, ED, ED AUD H, I,
I EUR, I GBP, S1, S1 EUR, S1
GBP, S14, S14 GBP, SINN, SINN
EUR, SINN GBP
A B—Fvar-Fr/)ad— - R—r7x VA4 200649 H 1 H A, A AUD H, A EUR, A PLN H, A
SGD, B, C, C EUR, E, E AUD H,
I, 1 EUR, S1, S1 EUR, S14
Ja— s YT s TATF— R X a YT g —R 2006429 H 1 H A, A EUR, AD, AD AUD H,
R—br7+ VA AD NZD H, AD SGD H, B, C, C
EUR, I, I EUR, ID, S1, SI EUR,
S1 GBP, SIL
PRFF TN e T a =N =T o7« R—rT7x VA 20069 H1H A, A AUD H, A CAD H, A EUR,

AT AT T a—R s R—=br7x VA4

PRAFF T e z— e o f— LR R—F TV F

,65,

A EUR H, A GBP, A HKD, A SGD,
A SGD H, AN, AX, AX EUR, AX
SGD, AXX, B, BX, BX EUR, BX
SGD, BXX, C, CX, CX EUR, E,
E AUD H, I, I AUD, I AUD H, I
EUR, T EUR H, I GBP, I HKD, I
SGD H, IN, INEUR, INN, IX, IX
EUR, IX SGD, S, S GBP, SI,
S1 AUD, S1 AUD H, SI1 EUR, Sl
EUR HP, S1 GBP, S1 JPY, S1 NZD,
S1X SGD, SD, SX GBP

A, A EUR, A HKD, A PLN H,

A SGD H, AD AUD H, AX, AX EUR,
B, BX, BX EUR, C, I, I EUR,
S, S1, S1 EUR
A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C
Usp, €2, I, I USD, 12,

12 CHF H, I2 GBP H, 12 USD,
12 USD H, IT USD H, NT USD H,
S, S USD, S1, S1USD, S1 USD H

20094-10H 31 H

20104~ 3 AH15H



US+ RE—/L« TV R« Iy R¥y v/ -
R—b7x VA
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R—=+7+ VA

RMB: A > H b TR R— T VA

va—heFal—var enf-A—LK - R—F 73 UF
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,66,

201043 H15H

201146 H 1 H

2011425 H23H

201147 H29H

20114710H 28H

A, A AUD H, AEUR, A EUR H, C,
C EUR, I, I EUR, I EURH, I
GBP, INN GBP, S1, S1 EUR, S1
EUR H, S1 GBP, SINN GBP
A, A AUD H, A CAD H, A CHF H,
A EUR, A EUR H, AGBP H, A
HKD, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD RMB H, AD SGD H,
AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I CHF H, T EUR, I EUR H,

I GBP, I GBP H, ID, ID GBP H,
N, S, S GBP, S GBP H, S1, S1
GBP, S1 GBP H, S1D, SD
A2, A2 CHF, A2 EUR, A2 GBP, A2
HKD, A2 SGD, A2 USD, AA HKD H,
AA USD H, AR EUR, AT, AT HKD,
AT SGD, AT USD, C2 USD, CT USD,
12, 12 CHF, I2 EUR, I2 GBP, I2
HKD, 12 USD, IA HKD H, IA USD
H, IT, IT SGD, IT USD, S USD,
S1 EUR, S1 USD, W2, W2 CHF
A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, AA,

AA AUD H, AI, AI AUD H,
AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H,
AT HKD, AT SGD H, B2, BT, C2,
CT, EI, EI AUDH, 12, I2 CHF H,
12 EUR H, I2 GBP H, IT,
IT GBP H, IT SGD H, N2, NT, S,
S1, S1 EUR H, S1 GBP H, SIT,
W2 CHF H
A, A AUD H, A CHF H, A CZK H,
A EUR, A EUR H, A GBP H, A
HKD, A PLN, A PLN H, A SGD H,
AR, AR EUR H, C, FX, FX EUR H,
I, TAUD H, I CHF H, I EUR,
I EUR H, T GBP H, T SGD H, N,
S, S1, S1 EUR, S1 EUR H,
S1 GBP H, W, W CHF H, W EUR,
W EUR H, WGBP H, W SGD H
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,67,

201222 H 1 H

201243 H 2 H

20124F 2 H22H

201242 H22H

20124F 3 H29H

20124F12H 11H

201443 H13H

1, 1D EUR H, 1D GBP H, 2,
2 EUR H, 2 GBP H, A2,
A2 EUR H, A2 SGD H, AI, AT,
AT AUD H, AT CAD H, AT EUR H,
AT SGD H, C2, C2 EUR H, CT,
EI, 12, 12 EUR H, 12 GBP H, S,
S CAD H, S GBP H, S1, S1 AUD
H, S1 EUR H, S1 GBP H, SIL,
SI1L EUR H, SI1L GBP H, SA
A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H, C,
FX, FX EUR H, I, T CHF H, I
EUR, T EUR H, T GBP H, I SGD
H, L, L EUR H, L GBP H, L HKD,
L SGD H, LNN GBP H, N, S, S1,
S1 EUR H, S1 GBP H, S1 JPY H,
S13 EUR H, SINN, SINN EUR H,
SINN GBP H, W, W CHF H, W EUR
H, W GBP H
A2, A2 CZK H, A2 EUR H,
A2 PLN H, AA, AT, 12,
12 EUR H, SA, ZT
A2, A2 EUR H, AR EUR,
AT GBP H, C2, CT, I2,
12 EUR H, IT, N2, NT, §,
S1, ZT
A2, A2 EUR H, A2 SEK H, AA, AA
AUD H, AI, AT AUD H, C2, EI, EI
AUD H, 12, I2 EUR H, 12 SEKH,
IT, N2, NT, S, S1, ZT
A, A AUD H, A EUR, A EUR H, A
HKD, A NZD H, A PLN H,
A SGD H, AD, AD AUD H,

AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD NZD H, AD RMB H,
AD SGD H, AD ZAR H, AR,

AR EUR H, C, ED, ED AUD H,
ED ZAR H, I, I EUR, I EUR H,
I GBP, I GBP H, I SGD H, ID,
IL, INN EUR, N, S, S1, S1 AUD
H, S1 EUR, S1 EUR HP, SI1 GBP,
S1 GBP HP, S1D, SIL, SINN EUR,
SD
A, A HKD, AD, AD AUD H,
AD HKD, F, I, S EUR, S GBP
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artrybb—=7y RN USx27A47 4« K—=bTx VA

arvky =7y R Ta—Ub -2 A4T 4 - R—r7 %
U

JR—/ e AT EZIAT A W= R T U A

TIOF A HD s FRFa=FT 4 —X+R—rT7+ U A

Ta—r)b e £ b HR—b 7 U A

S—ubt 7y AT 4 A= T U I

,68,

201445 H15H

20134212 H 23 H

20134212 H 23 H

201457 H11H

201649 H29H

201745 4 H

201845 H 4 H

A2 CHF H, A2 EUR H, A2 USD H,
AR EUR H, I2, 12 CHF H,
12 EUR H, I2 USD H, S,

S EUR H, S1, S1 EUR H,
S1 USD H, SQD

A, A AUD H, A EUR, A EUR H,
A SGD H, AR EUR, C, I,

I AUD H, I CHF H, I EUR H,
I GBP, T GBP H, I SGD H, N, S,
S1, S1 EUR, S1 EUR H,

S1 GBP H, SD
A, A EURH, A SGD H, AR EUR,
C, I, I CAD H, T CHF H, T EUR,
I EURH, I GBP, I GBP H, N,
S GBP, S1, S1 EUR, S1 EUR HP,
S1 GBP HP
A, A AUD H, A EUR H, A SGD H,
AR EUR, C, I, T AUD H,

I CHF H, I EUR, I EUR H,

I GBP H, I SGD H, IX EUR, N,
RX EUR, S, S GBP H, S1, S1
EUR HP, S1 GBP, S1 GBP HP,
S1 NOK HP, SINN GBP, SD
A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H, AA EUR H,
AA GBP H, AA HKD, AA NZD H,
AT, AT AUD H, AT EUR H, AT
HKD, AT SGD H, 12, I2 HKD, IT,
IT HKD, S, S1, SA, ZT
A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, A2 PLN H,
AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT HKD,
AT SGD H, I2, I2 CHF H,

12 EUR H, I2 GBP H, 12 HKD,
12 SGD H, IT, IT HKD, S, SI,
S1 EUR H, S1 GBP H, ZT
A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,

AD SGD H, AD USD H, B USD, C,
CUSh, CUSDH, I, IGBP, I
USD, I USD H, S, S1, S1 AUD H,
S1 GBP, S1 USD, S1 NN, SINN
USD, S1X, S1X USD, SD
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,69,

201855 H 4 H

201845 H 4 H

20185 H 4 H

201845 H 9 H

20184E11H30H

20184E11H30H
201941 A31H

A, A AUD H, A PLN H, A SGD H,
A USD, A USD H, AR, AX, AX USD,
BX, BX USD, C, C USD, C USD H,
CX, CXUSD, I, I GBP, I GBP H,

I USD, I USD H, INN, IX, IX
USD, S1, S1 AUD H, S1 GBP, S1
USD, S1 USD H, SIN, SIN USD
A, AEUR, A EURH APLNH A
SGD, A SGD H, AD, AD AUD H, AD
HKD, AD RMB H, AD ZAR H, AX,
B, BX, C, C EUR, C EUR H, ED,
ED AUD H, I, I EUR, I EUR H,
I GBP, I GBP H, N, S, S1, S1
AUD H, S1 EUR, S1 EURH, S1 GBP,

SD, SK

A, A CHF H, A EUR H, A HKD,
A2X, A2X EUR, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD NZD H, AD RMB H,

AD SGD H, AD ZAR H,

AMG EUR H, ANN, ANN EUR H,
AR EUR H, AX, AX EUR, AX SGD,
B2X, BX, C, C2X, CD, CX, ED,

ED AUD H, ED ZAR H, I,

I CHF H, I EUR H, ID, INN,
INN EUR H, INN GBP H, N, ND,
S1, S1 AUD H, S1 CHF H,

S1 EUR H, SI1 GBP H,

S1D JPY H, SD
A, A EUR, A HKD, A PLN H, AD,
AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD NZD H, AD
SGD H, AD ZAR H, B, B EUR, C,
C EUR, I, IEUR, S, S1, S1 EUR
A, A EUR, A HKD H, A USD,
A USD H, AD HKD, AD HKD H,
AD USD H, I, I EUR, I EUR H,
I GBP, I USD, I USD H, INN
EUR, INN GBP, INN USD, S USD,
S1, S1 CAD, S1 EUR, S1 EUR H,
S1 GBP, S1 USD, SINN GBP,
SP1 USD
A2, SA
A, A AUD H, A EUR H, A GBP H,
A HKD, A PLN H, A SGD H, AD,
AD AUD H, AD CAD H, AD GBP H,
AD HKD, AD SGD H, I, I EUR H,
S, S1, S1 JPY H
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,70,

201945 H14H

202042 H25H

20204210H 21H

20204-10H 27H

2021426 H11H

202146 H15H

20214211 H 18H

20214711 H30H

20214£12H 7 A

202241 H28H

202244 H20H

2022474 H21H

A2, 12, 12 CHF H, I2 GBP H,
12 USD H, INN AUD H, S, S GBP
H, S1, S1 GBP H, S1 USD H, Z2
I, TEURH IGBPH S, SI1,
S1 EUR H, S1 GBP H, S1 SEK H,
SU
A, A CNH, AD, AD CNH, I,
I EUR, I GBP, S, S1
A, AUSD H, AD, AD AUD H, AD
CAD H, AD GBP H, AD HKD H, AD
SGD H, AD USD H, AI AUD H, Al
USD H, EI AUD H, EI USD H, F,
F CHF H, F GBP H, F USD H, I,
I GBP H, I USD H, S, S GBP H,
S1
A2, AA, AA AUD H, AA EUR H, AA
GBP H, AA RMB H, AA SGD H, AT,
AT CHF H, AT EUR H, AT SGD H,
12, 12 CHF H, I2 EUR H, 12 GBP
H, IT, S, S1, S1QG JPY, S1QG
JPY H
A, A EUR, I, T EUR, I GBP, S,
S1, S1 EUR, S1 GBP
A2, AA, AT, 12, 12 CHFH, I2 EUR
H, 12 GBP H, IT, S, S1
A, A AUD H, A EUR, A HKD H, A
RMB H, I, I CHF, I EUR, I GBP,
S, S1, S1 EUR, S1 GBP
A, AEUR, I, ICHF, IEUR, I GBP,
S, S1, SI1 EUR, S1 GBP
A, A AUD H, A CAD H, A EUR, A
EUR H, A GBP H, A HKD, A SGD H,
B, C, CEUR, CEURH, CSGD, E,
I, TEUR, T EURH, I GBP, I GBP
H, IN, IN EUR, INN EUR, S, SI,
S1 EUR, S1 GBP, S1 GBP H, SINN
GBP
A, A AUD H, AEUR, AEURH A
HKD, A RMB H, ASGD H, I, I AUD
H, T EUR, I EURH, I GBP, I GBP
H, T HKD, I RMB H, I SGD H, S,
S1
A, A AUD H, A EUR, A EUR H, A
HKD, A RMB H, A SGD H, AD, AD
AUD H, AD EUR, AD EUR H, AD HKD,
AD RMB H, AD SGD H, I, I EUR,
I EUR H, I GBP, I GBP H, I SGD
H, ID, S, S1



HANR=VT 4« F o EF R eI AT 4« KR—=FT7% 1V 2022412 H 13H A, A CHF, A CHF HP, A EUR, A EUR
a HP, A GBP, A GBP HP, A USD HP,
F, F CHF, F CHF HP, F EUR HP,

F GBP HP, F USD HP, FNN CHF, I,

I CHF, I EUR, I GBP, S, S1, W,

W CHF HP, W EUR HP, W GBP HP,

W USD HP

Ja—r)b e N a— - R— b 74U A 20234 3 H31H A, A EUR, A SGD, A SGD H, AD,
AD AUD H, AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD ZAR H, B,

C, CEUR, I, T EUR, I GBP, I

SGD, S, S GBP, S GBP H, S1, S1

AUD H, S1 EUR, S1 EUR HP, S1

GBP, S1 GBP HP, SD

X2 VT AT Y Ta—Fr— A T+ U A 2023F12H 19H A, F, F EUR, F EUR H, FNN GBP,
I, L, L EUR, L EUR H, LNN, S,

S1, W, WEUR, WEURH, WNN, WNN

EUR, WNN GBP

Fa—N) e Ja—RX «  R—RrT7F U F 20244F-2 A27H A, A EUR, ANN EUR, C, CEUR, F,
F EUR, F GBP, I, I EUR, I GBP,

INN EUR, S, SI1, S1 EUR, SINN

S—ub7y s u—RA AR -7V F 20244F- 2 H27H A, ANN, ANN GBP, C, F, F GBP,
I, INN, INN GBP, INNUSD, S, S1,
SINN
S« NVa—-KR—r7xUF 202444 H18H A, A EUR, I, I EUR, I GBP, S,
S1, S1 GBP

ERLB  HERRETE

1.

AMBERIL, V7B 7NV T OER XLOBIHIEEICIE - T, b a it s L TERS TV 5D,
Tl L, FANR—UT 4« Fx U EF X eI AT 4« AR— N7+ U FIZONTE, B 5320244F 6
HIARIZYER— 7+ VA ZIERT 5 2 L 2RE L2, MEEEITIE S £ 0T TER ST
b, FOREFR, YA — b7+ VA OEEIX, FNENOEE R/ RFEMAA TR L S, AT ARERE
ERETFF EEIN TS, R—F 7+ UADBEHL TV EELSFHFHOBERIL, LFDO LY TH D,
BE Al
1.1 EAMGES

AEEEGIATIC B SN T A 0 E b o H S - TG S TV D A MMEES T, Sk i T £
XM EH GBI D ELOFREMBEIZ L Vi S D, B BIZTEN R > AT, Y% H Ok
D BEVIEE & 52 ) FEE O P E TR S AL 5 . FAGEE D 5 T ORERBS | FT £ 7213 misHic EH s Tn b
BaE, YA MR O EE N CTh AR £ 7213 HIcB T 2 EEORBMENS AW 6D,

JESETG CHS | S D5 (2O ERERTENIEETSG LB bNbakeahn, - FAZy 7 -
ALy e=w—by oAy LT FRAE YT L), ) THHISNDIERFZERS, ) X, BIED
BN R X OGE D FMEOME TR S D, T AKX v 7 THREI SN TV DRI, 25y 7 AR
i) 29> TRHMI & 5,

HMFERIT, 2 OGS IS ZWRE S NBETGME T, XM HEENES AT TE 20
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AKAR— 74U AFEYE LTV,

P EEOAFREH

R—=F 73 VAOEEFEHZLIVEDO LN L5E . IENERNOBNT, FHEattX, 77 FNER
77 FAMCBWT—EDOR— 7+ VA OEELZGFREMNTHZLE2BIRTHLNTED, 208
Gy BRHR— N7+ VAOBENARCEHSIND, AREHINDAEEX [T —L) LI,
57— NVOREIL, EHERHBIOZOMEHOHZ B ET5EH EOTFETHY | ZE MEDOE
MR « MBIEEZE L SED DO TIZARY, F—/bid, MSZOEMEEEAERT S 2 L1, BEE
WIREER RSNV, AFEHSNDR— 74+ U AO% %1%, 5kt BE O EEEICH L CHEM 27
THLDETD, BEHOR— b7+ VFOEENT—NVENDEE, FBME— 74+ U FRET DERE
W, 2P YT LVOBEICHTIER— 7 4 U A OLBYOEIS ZIEEIC L TRE SN, BNOE Y F
TIEBH LB H - A1, BRSNS,

FBME— b7+ UV ANEREAEEICK L TET DML, 4547 — L OTRTOEER L OHEE RS
WA SN, AREHSNDFR— b7+ VA2 REL UTONTENMEREIL, £FR— b7+ U FI0&x
OHEFNZIG U CH &, BEISNIZERERX, FERIC, F2MA— s 7+ U A ImBET 2B EICEM I L5,

20244E5 H31ABIE, 77 RiZ7 7 RO—EOR— 75 VA DEFEZLUTO T — L2 L TEIF
HEHLTWD,

BT — L BIMAR— 74U %
TIAT VANV RAF A s T r—rb s T r—R « S —)L Y RATFF T Ta—rJL e =T 4 T .
RN—r7x VA

ERLQ TR ER 4
AR—=F 74V AT LT, HEREMSITEN SR,

R AR
AR—r 74U AITBE LT, RIS S s,
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WS YaArherLYy b Ty Tg
77 Rk, oBE 778 AT 877 R End, ) &b, —EDHIRO FT, EER
KO OO EFE B I BE T 2 E R STEA R T A2 LA EME L 3EA LD U Ay
YT VTy T T4 R 20V Tr T4 LS, ) IZBIMLTWD, LY
v ke 77T A IZEET S FEENT, BT 7 v FIZ K o TR b, EEEREEEOZ DM o H
WCEENTWD, 77 Rt 202485 ASLHICHK T LEFEEIIBWT, ZLb Yy b 772 U7 0 2FH
Lol

LT #®“EFEL
TIAT VA N—=VRAH A SICAN—HAN—VT 4« F o EF X eI AT 4« HR— 7+ VA
TWEE ENT, K ARNAVIZ20244E 6 H 14 B IZHBE ST,
W@&Ki QODHHAR— R 7+ VFE LT, TIAT LA« N—2 AK A SICAV—USD » == —7R L
— ke AR KR e R—= T3 VFBIOTIAT R e R=RHF A SICAV—2—1 « a—HRL— | « R
ReR—=bT7 4 VA ERETDHIEEERTIRFEE Lz, YA — 74 U AE, TNEN20244E 7 A10
H3 L0244 7 A 11 HICEMA 2 BRME LT,
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TIAT VR~ IN—2RA 4> SICAV

= 1
HWEN—E &
B P (egiiEawa | i 78 R TR IR *
A E—Farr-TFr/al— - KR—-hrT7+ VA

ooz 7 =

A 1. 81%(5) 0. 05% N/A 2. 03%
A AUD H 1.81%(5) 0. 05% N/A 2. 02%
A EUR 1. 81%(5) 0. 05% N/A 2. 02%
A PLN H 1.81%(5) 0. 05% N/A 2. 02%
A SGD 1.81%(5) 0. 05% N/A 2. 02%
B 1. 81%(5) 0. 05% 1. 00% 3. 02%
C 2. 26%(6) 0. 05% N/A 2. 47%
C EUR 2. 26%(6) 0. 05% N/A 2. 48%
E 1. 81%(5) 0. 05% 1. 00% 3. 03%
E AUD H 1.81%(5) 0. 05% 1. 00% 3. 03%
I 1. 01%(7) 0. 05% N/A 1.22%
I EUR 1.01%(7) 0. 05% N/A 1.22%
S1 0. 90% 0.01%(13) N/A 0. 98%
S1 EUR 0. 90% 0.01%(13) N/A 0. 99%
S14 0. 60% 0.01%(13) N/A 0. 67%

(N/A : #4732 0)

x ERCEY  AESRMAEE . A% AL EE (TER) O F X, 20084E 5 H 16 H A dSwiss Funds & Asset Management Association
(SFAMM IZ E» TR SN TV DA RT A - T D,

YR T OB I L, PLT O Y IRIE S D EERB M E TV D ¢

(5)

(6)

()

300, 000, 000K R/LE TiE2. 00%, 300, 000, 000K R/VEEIE 2DV TiLl. 75%,

BEREIG CTHA SN2,

300, 000, 000K R/LE Tid2. 45%, 300, 000, 000K R/VEEIE S22 TiE2. 20%,

RIS CTHA S D,

300, 000, 000k K/LF TiXl. 20%. 300, 000, 000K R/VEHIE 53122V TiX0. 95%,

BRI CTCHEA S5,

EER AR
50, 000 RV E 7213 H 2 OEHHIE FEREDO0. 01% D 5 BT IUAME V& EE & [515H O B i

(13)
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FSAT VR IN—2RB A2 SICAV
= 2
R— k74 1) A EERER

I =<

AvE—Fvafn- T/ my— R =75 VA 114.99%

* MR, REINBEE WS (AICPA) DA T A 2> THE STV D, MR O MFESR O F-4 5 A%
HAROFHmIZESERES N TV D,
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Q@ EHONEIZRDIETESE
AV

@ Fvvia-JO—HEE
AL

® HREARMIEFHAMBRE

TFIATVARIN—2URBAALY SICNN — A3 —FSaF)L-F9/80—FKR—+T+)F

H & A MEEH A MR
20244 5 A31H{RE
B % v "
Ck ) HE (%)
BEFERBIRRIC LG, FEZTOMORFIHLTIETREI SN TV LEELD H DS
THHET
SGIEE
Arista Networks, Inc. 79,075 23,536,674 1.7
EFRE - B -
Celestica, Inc. 2717, 740 15,531, 221 1.1
Coherent Corp. 114, 160 6,513,970 0.5
Keyence Corp. 31, 700 14, 289, 141 1.0
36, 334, 332 2.6
T — e 2
MongoDB, Inc. 27,719 6, 543, 347 0.5
Shopify, Inc. — Class A 175, 950 10, 407, 443 0.7
16, 950, 790 1.2
HER - R RLELEE
Advanced Micro Devices, Inc. 141, 560 23, 626, 364 1.7
Advantest Corp. 411, 800 13, 708, 263 1.0
Analog Devices, Inc. 55, 460 13, 004, 815 0.9
Applied Materials, Inc. 70, 870 15, 242, 720 1.1
ARM Holdings PLC (ADR) 235, 704 28, 407, 046 2.0
ASML Holding NV 33, 870 32, 405, 841 2.3
Broadcom, Inc. 26, 370 35, 033, 863 2.5
Cirrus Logic, Inc. 142, 980 16, 399, 806 1.2
Credo Technology Group Holding Ltd. 425, 413 11, 090, 517 0.8
Disco Corp. 42, 500 16, 717, 759 1.2
Impinj, Inc. 62, 480 10, 226, 102 0.7
Infineon Technologies AG 339, 110 13,719, 878 1.0
KLA Corp. 21, 930 16, 656, 493 1.2
Lam Research Corp. 14, 418 13, 443, 920 1.0
MACOM Technology Solutions Holdings, 147, 780 14, 946, 469 1.1
Marvell Technology, Inc. 143, 330 9, 862, 537 0.7
Micron Technology, Inc. 109, 590 13, 698, 750 1.0
Monolithic Power Systems, Inc. 19, 950 14, 675, 819 1.0
NVIDIA Corp. 147, 756 161, 989, 335 11.6
ON Semiconductor Corp. 192, 289 14, 044, 789 1.0
Onto Innovation, Inc. 58, 776 12, 736, 759 0.9
QUALCOMM, Inc. 77, 860 15, 887, 333 1.1
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i
B % e el
) E (%)
Renesas Electronics Corp. 851, 800 15, 695, 794 1.1
Silicon Laboratories, Inc. 27, 840 3,512,573 0.2
Taiwan Semiconductor Manufacturing Co., Ltd. (Sponsored ADR) 187, 969 28, 390, 838 2.0
Teradyne, Inc. 138, 060 19, 458,176 1.4
Texas Instruments, Inc. 94, 150 18, 360, 192 1.3
Tokyo Electron Ltd. 61, 100 12,975,113 0.9
615,917, 864 43.9
V7 =T
Adobe, Inc. 28, 280 12,577,813 0.9
Atlassian Corp. — Class A 36, 310 5, 695, 587 0.4
Braze, Inc. — Class A 143, 340 5, 396, 751 0.4
Cadence Design Systems, Inc. 80, 340 23,002, 145 1.6
Confluent, Inc. — Class A 233,610 6, 066, 852 0.4
Crowdstrike Holdings, Inc. — Class A 43, 320 13, 588, 184 1.0
Datadog, Inc. — Class A 50, 670 5, 582, 821 0.4
Fortinet, Inc. 154, 160 9, 144, 771 0.7
Gitlab, Inc. — Class A 136, 580 6, 445, 210 0.5
HubSpot, Inc. 16, 960 10, 363, 408 0.7
Manhattan Associates, Inc. 59, 530 13, 069, 216 0.9
Microsoft Corp. 129, 241 53, 651, 816 3.8
Nutanix, Inc. — Class A 236, 210 13, 065, 956 0.9
Oracle Corp. 147, 525 17, 288, 455 1.2
Palantir Technologies, Inc. - Class A 377, 640 8, 187, 235 0.6
Procore Technologies, Inc. 174, 570 11, 718, 884 0.8
Samsara, Inc. — Class A 403, 447 13, 688, 957 1.0
SAP SE 74,570 13, 598, 476 1.0
SentinelOne, Inc. — Class A 305, 860 5, 147, 624 0.4
ServiceNow, Inc. 16, 891 11, 096, 205 0.8
Zoom Video Communications, Inc. — Class A 166, 230 10, 196, 548 0.7
Zscaler, Inc. 16, 770 2, 850, 229 0.2
271,423, 143 19.3
B a—F - JEOES
Apple, Inc. 389, 760 74,931, 360 5.3
Dell Technologies, Inc. — Class C 79, 236 11,058,176 0.8
NetApp, Inc. 129, 120 15, 549, 922 1.1
Pure Storage, Inc. — Class A 214, 290 12,919, 544 0.9
114, 459, 002 8.1
1,078, 621, 805 76.8
IIa=F—vayv--P—ER
lz}%) K
Electronic Arts, Inc. 72,110 9, 581, 977 0.7
Netflix, Inc. 36, 330 23, 310, 055 1.7
Take—-Two Interactive Software, Inc. 40, 782 6, 539, 802 0.5
39, 431, 834 2.9
AVBETIT AT « AT 4 TBIOH—E R
Alphabet, Inc. — Class A 215, 109 37, 106, 302 2.6
Meta Platforms, Inc. — Class A 59, 572 27, 809, 997 2.0
Pinterest, Inc. - Class A 195, 690 8,119, 178 0.6
Tencent Holdings Ltd. - Class H 147, 200 6, 829, 137 0.5
79, 864, 614 5.7
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" i WA PE
R N o (0
Ck R HE (%)
AT
Trade Desk, Inc. (The) — Class A 117, 872 10, 936, 164 0.8
130, 232, 612 9.4
—RHER - —ER
KHENTE D
Amazon. com, Inc. 221, 798 39, 134, 039 2.8
MercadoLibre, Inc. 7, 840 13, 528, 547 1.0
52, 662, 586 3.8
AT LARNT s LTy —
Booking Holdings, Inc. 2, 806 10, 596, 438 0.8
DoorDash, Inc. — Class A 27, 380 3,014, 812 0.2
DraftKings, Inc. — Class A 257,110 9,032, 274 0.6
Meituan — Class H 435, 500 5,934, 203 0.4
28,577,727 2.0
81, 240, 313 5.8
~NIVRET
NIV TR -
Intuitive Surgical, Inc. 64, 770 26, 045, 312 1.9
BARM - F—ER
Rz | e i
Uber Technologies, Inc. 98, 040 6, 329, 462 0.5
TR
SMC Corp. 24, 100 12,171, 210 0.9
18, 500, 672 1.4
1, 334, 640, 714 95.3
T DM DORIENRED H HREH
EIERER
TE MBI
TERELITH — R
Stripe, Inc. (a) 41, 537 1, 082, 454 0.1
BERMIASFEE
(HUf5f%E $934, 736, 151) 1, 335, 723, 168 95.4
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- A I e
MR e FE (K K1) Hsk (%)
EHTEE
ANZ, Hong Kong (b) 2.53 % - 145, 782 0.0
ANZ, London (b) 3.01 % - 160, 600 0.0
Barclays, London (b) 4.16 % - 149, 967 0.0
BNP Paribas, Paris(b) 0.55 % - 50, 073 0.0
Citibank, New York(b) 4.68 % - 53, 776, 379 3.9
Nordea, Oslo(b) 3.31 % - 12, 330 0.0
Scotiabank, Toronto (b) 3.79 % - 137, 108 0.0
SEB, Stockholm(b) 2.52 % - 160, 312 0.0
SEB, Stockholm(b) 2.87 % - 307, 788 0.0
SMBC, London (b) (0.11)% - 193, 182 0.0
EHTEE &5 55, 093, 521 3.9
TOMDEE (BEERER) 9, 547, 023 0.7
oA E 1, 400, 363, 712 100. 0
BEEEEN
81054 ~ LA i . gfﬁ .
AT (Hf7 ) (A7 ) (H/8/4) Gk F L)
Brown Brothers Harriman & Co. + PLN 189 USD 48 06/17/2024 246
Brown Brothers Harriman & Co. + USD 118 PLN 466 06/17/2024 314
Brown Brothers Harriman & Co. + USD 8,098 PLN 31,773  06/17/2024 (33, 985)
Brown Brothers Harriman & Co.+ AUD 75 UsD 49  06/24/2024 (195)
Brown Brothers Harriman & Co. + USD 8, 390 AUD 12,624  06/24/2024 14, 375
Brown Brothers Harriman & Co. + USD 132 AUD 198 06/24/2024 (444)
(19, 689)
FRAM AR 14,935
SEATIHE (34, 624)

+ W=7 VA LT T AR O~y VHBTHEM,
(a) FEHRAOEMRRB L VT 7 v FORMIR S O BMRAEE O T THL S N7 FH & ISHEWVIRE S 2 A EAfE T

Bl S U,
) BAWHL

WIS

AUD - % KL

PIN - R—F > K+« XaF
UsD - >k kv

FAREDLA -
ADR - KRETFHREIES:

MBERICHT2ERESROZ &,
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(2) 2023% 5 A3NHICKRT LEEE

%

=

B

i

® BEARER

TFIAT R~ IN—2 R4 SICAV

BE
PG A MAL SR — ¢
EHATEA
RESITHB LT v —h—2 BT 5854
7 7 v REERIRFEARIN A
B A AL se H AU 4
ENIUAEE -SSR N EIISN
Z RSP RRAI AR E BT
ATy TAREBFALLE
AT TEGHHE T L I 7 A
SR RAI AR FEB AT
ATy T RINAF]
AAGFES B AR AR
I RIZER
T DAt ARU A

1&
PG AT MRS AR AAE
Zy R T AR LB 1R
7 7 v MERE R AR AE
PEHTB L O e —h—oxt+ 5 K04
RIABLY 4
U R— R L RERIR A
ATy TARFEBFAGE
ol S S b eSS A i =
ATy TEREIZ T LI T A
AT v THRANER
SEREEA Y g v —
KILEHEB L O OMESS

BEHICH T ETRESZROZ &,

BE - REHES

2023 5 ASIARA
AVE—Fvafnr-Fr7ud— - K- T7x VA
Ck Fv) (FH)
1, 180, 846, 424 168, 542, 210
17,132,702 2,445, 351
554, 993 79,214
3,931, 189 561, 099
15, 933, 865 2,274, 241
423, 690 60, 473
7, 966 1,137
0 0
0 0
0 0
0 0
0 0
0 0
0 0
1, 218, 830, 829 173, 963, 724
6,221, 742 888, 029
279, 135 39, 841
9,567,911 1, 365, 628
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
2,023, 009 288, 744
18,091, 797 2,582, 242
1, 200, 739, 032 171, 381, 482
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Q@ HBRHEE

o

TI3AT R~ IN—2RB 4 SICAV
BRAEES S UVHMEELRDHES
2023 5 A31BAICT LI-FE

B —Fat-Tr/ad— - R—s7+ VA4

Ck R) FM)
it dlveny
Bl 4 (FigR) 3,101, 393 442, 662
FLE 866, 584 123, 688
AT TS 0 0
AR EANAS  (MiEE) 43, 347 6, 187
4,011, 324 572, 536
% H
R 16, 085, 916 2,295, 943
AT 7B 0 0
B B 526, 731 75, 180
A0 2 R T RN 583, 724 83, 315
i 511, 809 73, 050
EEE £ 330, 586 47,185
AR50 M 639, 113 91, 221
PR RN 107, 007 15,273
DEHER L OVE BEE BT RN 134, 605 19,212
BNk 60, 442 8, 627
ZIE 0 0
BIZEEAEA 0 0
D 182, 465 26, 043
19, 162, 398 2,735, 049
R OIRE U F 7 IR g 0 0
2 AR 19, 162, 398 2,735, 049
MBI, () (15, 151, 074) (2,162, 513)
FEAGER L O HER)
BB EMRESR, AR,
AT w7 AR, (161, 989, 947) (23, 120, 825)
F7varBloEsg
B AR AL 0 0
REFHHZE R L O GEK) 0L H)
BB MhRESR 285, 206, 274 40, 707, 491
e e ) 0 0
Zy R Y (548, 357) (78, 267)
AT 0 0
SEEA T a v 0 0
EH A 107, 516, 896 15, 345, 887
77 v RER O
s Q) (71, 178, 894) (10, 159, 364)
Bl 24 4 0 0
T pE
o 1, 164, 401, 030 166, 194, 959
oy R R 0 0
R 1, 200, 739, 032 171, 381, 482
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FSAT VAR IN—V B4 SICAV
MBEHICHT HIERE
202355 A3BISHT LI-&EE

HiLA B =

TIAT VA NR—=UAF A SICAV (AT T77 2 R EWvwH, ) i, 200666 H 8 Hic/vr 7L
T RAEOFEIZHER T 2 HREEDE LTSN, HEEE/ HEENIET 520104212 17H A
(CLIER)  (BAF T20104F35) LW, ) Ox— hICESERE SN A—T 2 « = NOEBE K%
I HEEEN (SHTRRE(EZE)  (sociétée d’ investissement a capital variable) THB, 77 K
1%, 20094 7 A 13 B RN L AT 452009/65 (LIEF) O 1 (2) ZOBEWHRIZI T L8END & H iR % &%
Gt LT HBEETL (LT TUCITS) &9, ) & LTOEKEAR LTV,

77 v Rix, BEOEROEET—N (LLF, 4% [R—=F 7104 Lo, ) holgsnd 17
VTV IRIT 7R L LTSN TTWS,

77 RiE BER= 7+ U FNZOWTHEED 7 7 A0 ERET 5, F—27 7 202K Y B X
DHRELICE L CR%SOHEMEZ AT 5,

TIAT VA NR—=URAEAL L e AT 4T «Jua—A (F—UxR) UITy NX, T7IA4T A -
NV AHZ A SICAN—A VT AT « Ja—R - R—rTHVFNA T 4T « Ja—RAR—F 74V F
OFEE HIE LOBE FEHITHE > TA > ROBFMEERICEEZIT ) 72D, T—V ¥ ¥ ADOIEHEICHELL T
RV ENTZE—Y Uy RCB T L2t THDL LT [TV vy A2tk End, ) . U Ty AT
2T RS TH Y 20001FEF— U ¥ ARHEDOFE 2EIIED DNHEESAOTER LT - L T 5,
ET—U vy AR, R —EAEBAS LY 2007FEEY— B REICESINE1I O e — 0 -
EVRABTNRREITIN TV, T— U Y AFEE, A 0T 47 « 7 ua—RA R — 74V H2E-T
FERAASNTEY, HEUR— N7+ VA Z2M—DOG L L THRABRRKZRITT 2, T—U v A+
SHOERITT 7 FOMBEEICEEND, 201851 A8 H, 77 v FOEFi%ks (LLF 772 RO
fite ) 20X THG&ERES) Evo, ) 1k HEETI2EMTE—U Uy A TR0 BGEHRET 2 5RkEL
Too TIAT VR N=VREA Yy« 2L - B— (LIF [HTRE@MSI) 0o, ) 1E TV vy A2
HNRETIHREEA T AT « Ja—R « R— 7 3 U A ~Bind 5 bl &2 E7 Lz, Yi%EEBIrim
MFET Licled, EBMStE, =V vy A F2thOEE FRa D, 20234 A9 %26 > TER %
MT LT,

TIAT VAR NR—=U AR A SICAN—H AT F T 3—uab T - —<T 4w R — 7%+ VF
TSR SN, B AXME M (NAV) (32022027 H 25 HICEHR S hviz, 20234 5 A31HBIE, AKR— b
7+ VA OBREHEEHZI0— 1 ThHo7z,

FTIALT VA N—VAF A SICAN—F—1 v N e T 7 A UK TT AT 4 « B~ 74 VA I34%54
BWR Iz, REAKNAVIZ20224- 9 A26 HIZEHE Sz, 202345 A3 HBIE, AR — 7+ U AIHK
IEREETH D . B EIE28, 5200 —1 Th 72,

20224E9H30AN T, 7IAT A e N—=UAHF AL SICAV—2—12 «+ )NAf « f—)L K e R—=F 75 U A
I, TIAT VAR NR—=V A A SICAN—Y AT FT ) e 2—1 « g « f—)L R« HR— 74U FIH
MER I, HEHFHNEE LT,

TIAT VAR N—2ZAXA L SICAV—T Uy« I—Oa T LTI Ty - R— N7+ FIEES T,
B A ANAVIZ20224E 10 H IS HICEH A S 7=, 20234E 5 ASLHBIME, AKR— b7+ U A DB AFEEIX31, 828
T—uTh-oT,

B EEIT, A= 74 VAL LT, TIAT VA R=0AZ A SICAN—ZANR—2F 4« F ¥
VEF R e AT 4 AR —= TV IBIONT TAT AR N—=RH A SICAV— 7 1 —/3)L « ESG +
AT N—N—=X e K= T A VA EHRETH L E2ERRBTHREE LT, YA — N7+ VA, 2h®
FL20224E12 3 13 H B L 020234 1 A31 HIZEMA #BHtA L 7=,

TIAT VA NR=AF A2 SICN—VFARNTT V= FNEFT 47« K= 75 U FIHHR S
iz, Bof&AXNAVIZ20224E12 7 7 HICHR S, RIS R FRERIZ20228 12 H 22 B ICIRE EvTe, TERIT

,96,



2022412 H28 HIZHE T LTz, 2023455 A31HBIAE, AR — 7 4 U A OIS X132, 1442k KL TH -T2,
FEEERBIE, 2 OOREMEDRVIFEMEE 2 TRASNTITE -S> TV D, ZNLDFEEERAT D20
DN BIIFE L 72\,

TIAT VA N—=UAZA v SICAV—2a 2 ML—FTy R-3d3—m T I AT 4+ KR—F 7%
U AT RFEE VR SN, B ARNAVIZ20234E 3 H28HICEHA Sz, 202345 ASLHBIE., AR— L7
+ U HIIRIREEICH 0 | BleikmiEs4, 9592 —a Th o7z,

BRI, TIAT YA e RV AZ A — 0= e N a— « B N7 3 U FDOLETOEER L
VEEDT TA T LA NR—=AH A SICAN—T 10— e N a— i R— h 7 3 VA ~OBE (LIF [H
Ml EVvo, ) ZARTLHZ L ARE LI, Bimid, HHEENR 1 0 1T, 20234 3 A3LHfF CEIEI 7,
TIAT VA« N—=U AH A SICAVIZE T D EMIORG| B I1320238-4 A 3 H Th -7,

TIAT VAR e NV AF A SICN—YVATF TN e m~v—Pr T e~—4 vy heTyh e R—F7x
UAERE SN, RAEAKNAVIZ20234F 4 A 20 HICEHEAE Sh, R&EE FREIT20234 4 H2TH IR E S
ATz, TEBLIZ20234E5 A 3 HITH T L7z, 202345 ASIHEBI(E, AR— 7+ U A0 &I E X152, 924K
RV CH o7z, FERBE, 1 OOMEMMEOIKOGERNMEE S TRASINTITE S TND, ZDREAKEZ T
HF 272D OAFHTEGIIAFAE LR,

PLFRIE, R — 7V A0EMBLEA B L O20234E 5 H3LABIAEDORITHEKRR 720 —-ETH 5.

T IAT VA N—2 AH A SICAV— EHBAAE B BiFE 7 7 AR

AVHE—FvaFi e ~NVAFT I R— 7 F VA 200649 H 1 H A, AEUR, A EUR H, A SGD, A SGD
H, AD, AD AUD H, AX, B, B SGD,
BX, C, C EUR, ED, ED AUD H, I,
I EUR, I GBP, S1, S1 EUR, S1
GBP, S14, S14 GBP
AE—FvaFtN-Trad— R R—hrT7xUF 20069 H 1 H A, AAUD H, A EUR, A PLNH, A
SGD, B, C, CEUR, E, E AUD H,
I, T EUR, S1, S1 EUR, S14

ra—sNL s Y7 e 2ATF—h g Fa YT 4 —RX - 200649 H 1 H A, A EUR, AD, AD AUD H,
AR—=r740F AD NZD H, AD SGD H, B, C, C
EUR, I, I EUR, ID, S1 EUR, S1
GBP, SIL

VAT F TN Ta—r e —<T 4T« R—bT75 VA4 200669 H 1 H A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP, A HKD, A SGD,
A SGD H, AN, AX, AX EUR, AX
SGD, AXX, B, BX, BX EUR, BX
SGD, BXX, C, CX, CX EUR, E,
E AUD H, I, T AUD, T AUD H, I
EUR, T EUR H, I GBP, I HKD, I
SGD H, IN, INEUR, INN, IX, IX
EUR, IX SGD, S, S GBP, SI,
S1 AUD, S1 AUD H, SI1 EUR, Sl
EUR HP, S1 JPY, S1 NZD, SIX
SGD, SD, SX GBP
AT AT cVa—RA s R—b+7x VA 20094F-10H 31H A, A EUR, A HKD, A PLN H,
A SGD H, AD AUD H, AX, AX EUR,
B, BX, BX EUR, C, I, I EUR,
S, S1, S1 EUR
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201043 H15H

201043 H15H

201146 H 1 H

201145 H23H

201147 H29H

A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C

usb, C2, I, I USD, I2,

12 CHF H, I2 GBP H, I2 USD,

12 USD H, IT USD H, NT USD H,
S, S USD, S1, S1USD, S1 USD H
A, A AUD H, A EUR, A EUR H, A
HKD, C, C EUR, C EUR H, I, I
EUR, T EUR H, I GBP, INN GBP,
S1, S1 EUR, S1 EUR H, SINN GBP
A, A AUD H, A CAD H, A CHF H,
A EUR, A EUR H, AGBP H, A

HKD, A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,

ED, ED AUD H, ED ZAR H, 1,

I CHF H, I EUR, I EUR H,

I GBP, I GBP H, ID, ID GBP H,
N, S, S GBP, S GBP H, S1, S1
GBP, S1D, SD
A2, A2 CHF, A2 EUR, A2 GBP, A2
HKD, A2 SGD, A2 USD, AR EUR,
AT, AT HKD, AT SGD, AT USD, C2,
C2 USD, CT, CT USD, 12, I2 CHF,
12 EUR, 12 GBP, I2 HKD, I2 SGD,
12 USD, IT, IT SGD, IT USD, S
USD, S1 EUR, S1USD, W2, W2 CHF
A2, A2 CHF H, A2 EUR H,

A2 GBP H, A2 HKD, AA,

AA AUD H, AA SGD H, AL, AL AUD
H, AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H, AT GBP H,
AT HKD, AT SGD H, B2, BT, C2,
CT, EI, E1 AUDH, 12, 12 CHF H,
2 EUR H, I2 GBP H, IT,

IT GBP H, IT SGD H, N2, NT, S,
S1, W2 CHF H
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20114-10H 28H

20124:2 H 1 H

201223 H 2 H

201242 H22H

20124F 2 A 8 H

201242 H22H

201243 H29H

A, A AUD H, A CHF H, A CZK H,
A EUR, A EUR H, AGBP H, A
HKD, A PLN, A PLN H, A SGD H,
AR, AR EUR H, C, FX, FX EUR H,
I, T AUD H, T CHF H, T EUR,
I EUR H, I GBP H, I SGD H, N,
S, S1, S1 EUR, S1 EUR H,
S1 GBP H, S1 SGD H, W,

W CHF H, W EUR, W EUR H,

W GBP H, W SGD H
1, 1 EUR H, 1 GBP H, 1D,
1D EUR H, 1D GBP H, 2,

2 EUR H, 2 GBP H, A2,

A2 EUR H, A2 SGD H, AT,

AT AUD H, AT CAD H, AT EUR H,
AT GBP H, AT SGD H, C2,

C2 EUR H, CT, 12, I2 EUR H,
12 GBP H, S, S CAD H,

S GBP H, S1, S1 AUD H,

S1 EUR H, SI1L, SIL EUR H, SI1L
GBP H, SA
A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H, C,
FX, FX EUR H, I, I CHF H, I
EUR, I EUR H, I GBP H, I SGD
H, L, L EUR H, L GBP H, L HKD,
L SGD H, LNN GBP H, N, S, S1,
S1 EUR H, S1 JPY H,

S13 EUR H, W, W CHF H
A2, A2 CZK H, A2 EUR H, A2
PLN, A2 PLN H, AA, AT, 12,
12 EUR H, SA, ZT
A2, A2 EUR H, A2 HKD, AA,
AA AUD H, AA CAD H, AA EUR H,
AA GBP H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,

AT EUR H, AT GBP H, AT HKD,
AT SGD H, I2, I2 EUR H, S, S1
A2, A2 EUR H, AA AUD H,
AA SGD H, AR EUR, AT GBP H,
Cc2, CT, 12, 12 EUR H, IT, N2,
NT, S, S1, ZT
A2, A2 EUR H, A2 SEK H, AA, AA
AUD H, AI, AT AUD H, C2, EI, EI
AUD H, I2, I2 EUR H, 12 SEKH,
IT, IT AUD H, N2, NT, S, S1, ZT
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20124F12H 11H

201443 H13H

201445 H15H

20134E12H 231

2013%12H 23H

201447 A11H

20164-9 H29H

A, A AUD H, A EUR, A EUR H, A
HKD, A NZD H, A PLN H,
A SGD H, AD, AD AUD H,

AD CAD H, AD EUR H, AD GBP H,
AD HKD, AD NZD H, AD RMB H,
AD SGD H, AD ZAR H, AR,
AR EUR H, C, ED, ED AUD H,
ED ZAR H, I, I EUR, I EUR H,
I GBP, I GBP H, I SGD H, ID,
IL, INN EUR, N, S, S1, S1 AUD
H, S1 EUR, S1D, SIL, SINN EUR,
SD
A, A HKD, AD, AD AUD H,
AD CAD H, AD HKD, F, I, S EUR,
S GBP
A2 CHF H, A2 EUR H, A2 USD H,
AR EUR H, I2, 12 CHF H,
12 EUR H, I2 USD H, §,

S EUR H, S1, S1 EUR H,

S1 USD H, SQD
A, A AUD H, A EUR, A EUR H,
A SGD H, AR EUR, C, I,

I AUD H, I CHF H, I EUR H,
I GBP, I GBP H, I SGD H, N, §,
S1, S1 EUR, S1 GBP H, SD
A, A EURH, A SGD H, AR EUR,
C, I, I CAD H, I CHF H, I EUR,
I EUR H, I GBP, I GBP H, N,
S GBP, S1, S1 EUR
A, A AUD H, A EUR H, A SGD H,
AR EUR, C, I, I AUD H,

I CHF H, I EUR, I EUR H,

I GBP H, I SGD H, IX EUR, N,
RX EUR, S, S GBP H, S NOK HP,
S1, S1 GBP, S1 NOK HP, SINN
GBP, SD
A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H, AA EUR H,
AA GBP H, AA HKD, AA NZD H,
AT, AT AUD H, AT EUR H, AT
HKD, AT SGD H, 12, I2 HKD, IT,
IT HKD, S, S1, SA, ZT
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201745 H 4 H

2017410 H 30 H

201845 H 4 H

2018425 H 4 H
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A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, A2 PLN H,
AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT HKD,
AT SGD H, 12, I2 AUD H,

12 CHF H, 12 EUR H, I2 GBP H,
12 HKD, I2 SGD H, IT,

IT EUR H, IT HKD, IT SGD H, S,
S GBP H, S1,

S1 EUR H, S1 GBP H, ZT
A, A EUR, I, T EUR, T GBP,
S, S1, S1 EUR, S1 GBP
A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,

AD SGD H, AD USD H, B USD, C,
CUSD, CUSDH, I, IGBP, I
USD, I USD H, S, S1, S1 AUD H,
S1 GBP, S1 USD, S1X, S1X USD,
SD
A, A AUD H, A PLN H, A SGD H,
AUSD, A USD H, AR, AX, AX USD,
BX, BX USD, C, C USD, C USD H,
CX, CX USD, I, I GBP, I GBP H,
I USD, I USD H, INN, IX, IX
USD, S1, S1 AUD H, SI1 GBP, S1
USD, S1 USD H, SIN, SIN USD
A, AEUR, A EURH APLNH A
SGD, A SGD H, AD, AD AUD H, AD
HKD, AD RMB H, AD ZAR H, AX,
B, BX, C, C EUR, C EUR H, ED,
ED AUD H, I, I EUR, I EUR H,
I GBP, I GBP H, N, S, S1, S1
AUD H, S1 EUR, S1 EURH, S1 GBP,
SD, SK
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201855 H 4 H

201885 H 9 H
20184£11 H 30 H

2018411 H30H
201845 H14H

201941 H31H

201945 H14H

20204F 2 H25H

20204F-10H 21H

20204210H 8 H

A, A CHF H, A EUR H, A HKD,
A SGD H, A2X, A2X EUR, AD,
AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H, AD ZAR H,
AMG, AMG EUR H, ANN,
ANN EUR H, AQG, AQG EUR H,
AR EUR H, AX, AX EUR, AX SGD,
B2X, BX, C, C2X, CD, CX, ED,
ED AUD H, ED ZAR H, I,

I CHF H, T EUR H, T SGD H,
ID, IMG, IMG EUR H, INN,
INN EUR H, INN GBP H, IQG,
1QG EUR H, N, ND, S1, S1 AUD H,
S1 CHF H, S1 EUR H, S1 GBP H,
S1D JPY H, S1QG GBP H, SD
A LS, S1
A, A AUD H, A EUR, A HKD H,
A SGD H, A USD, A USD H,
AD HKD, AD HKD H, AD SGD H,
AD USD H, I, I GBP, I USD H,
S, S USD, S1, S1 CAD, S1 EUR,
S1 GBP, SP1 USD
A2, SA
A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, I2 EUR H,
12 GBP H, IT, S, S EUR H,
S GBP H, S1, S1 EUR H,

S1 GBP H, ZT
A, A AUD H, A CAD H, A EUR H,
A GBP H, A HKD, A NZD H,

A PLN H, A SGD H, AD,

AD AUD H, AD CAD H, AD GBP H,
AD HKD, AD NZD H, AD SGD H,
I, TEURH, I PLNH, S,
S1, S1 JPY H
A2, 12, 12 CHF H, I2 GBP H,
12 USD H, INN AUD H, S, S GBP
H, S1, S1 GBP H, S1 USD H, Z2
I, T EURH, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S1 SEK H,
SU
A, A CNH, AD, AD CNH, I,

I EUR, I GBP, S, S1
A, A RMB H, AD, AD RMB H, I,
I EUR H, I GBP H, ID, S, S1
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20204F-10H 27H

20214-1 H21H

20214-6 H11H

202146 H15H

2021411 H18H

20214-11H30H

20214£12H 7 A

20214212H 9 A

202241 A 28H

202244 H20AH

2022474 H21H

A, A USD H, AD, AD AUD H, AD
CAD H, AD GBP H, AD HKD H, AD
SGD H, AD USD H, AI USD H, EI
USDH, F, FCHFH, FGBPH, F
USD H, I, I GBP H, I USD H,
S, S GBP H, S1
A2, AT, 12, 12 EUR H,
12 GBP H, IT, S, S1
A2, AA, AA AUD H, AA EUR H, AA
GBP H, AA RMB H, AA SGD H, AT,
AT CHF H, AT EUR H, AT SGD H,
12, 12 CHF H, I2 EUR H, I2 GBP
H, IT, S, S1, S1QG JPY, S1QG
JPY H
A, I, T EUR, I GBP, S, S1, S1
EUR, S1 GBP
A2, AA, AT, 12, 12 CHF H, I2 EUR
H, 12 GBP H, IT, S, S1
A, A AUD H, A EUR, A HKD H, A
RMB H, I, I CHF, I EUR, I GBP,
S, S1, S1 EUR, S1 GBP
I, T CHF, I EUR,I GBP, S, SI,
S1 EUR, S1 GBP
A2, A2 AUD H, A2 HKD H, A2 RMB
H, AA, AA AUD H, AA EUR H, AA
HKD H, AA RMB H, AT, AT EUR H,
F, F CHF H, F EUR H, F GBP H,
12, 12 CHF H, I2 EUR H, 12 GBP
H, IT, S, S1, S1 EUR H, S1 GBP
H
A, AAUD H, A CAD H, A EUR, A
EUR H, A GBP H, A HKD, A SGD H,
B, C, CEUR, CEURH, CSGD, E,
I, TEUR, T EURH, IGBP, I GBP
H, IN, IN EUR, INN EUR, S, S1,
S1 EUR, S1GBP, S1GBPH, S1 JPY
H, SINN GBP
A, A AUD H, A EUR, A EUR H, A
HKD, A RMB H, ASGD H, I, I AUD
H, T EUR, T EURH, I GBP, I GBP
H, T HKD, I RMBH, I SGD H, S,
S1
A, A AUD H, A EUR, A EUR H, A
HKD, A RMB H, A SGD H, AD, AD
AUD H, AD EUR, AD EUR H, AD HKD,
AD RMB H, AD SGD H, I, I EUR,
I EURH, IGBP, I GBP H, I SGD
H, ID, S, S1
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a HP, A GBP, A GBP HP, A USD HP,
F, F CHF, F CHF HP, F EUR HP,

F GBP HP, F USD HP, FNN CHF, I,

I CHF, I EUR, I GBP, S, S1, W,

W CHF HP, W EUR HP, W GBP HP,

W USD HP
T —sN)L «BSG s A VT N—R—=X e R— T 4 U A 202341 H31H A, A EUR, A EUR HP, F, F EUR,
F GBP, I, T EUR, I GBP, S, S1
Ja—s)b e N a2— - R— 75U F 20234F 3 H31H A, A EUR, A SGD, A SGD H, AD,

AD AUD H, AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD ZAR H, B,
C, CEUR, I, T EUR, I GBP, I
SGD, S, S GBP, S GBP H, S1, S1
AUD H, S1 EUR, S1 GBP, SD

B EHEEARSG A
AMBEREIL, V7' TN T OESS X OBHIEEMEICE S T, M hEraitt s LTERSTWD,
72720, Ya—hk e Tal—yal AU HE - R—= T3 IVFTBILORT T « X T 47 «a—h)L -
A y— Ty ke AR= 7+ U FITONTEL, BFEEEZ120234 6 A20H 3 L U20234E 9 H26
HICUER— 7+ U T 2IERT DL 2RE L0, MEEEIIIEWE ORI TER STV 5,
A= 7+ VADPEHRH L TWDIEELRSHTEHOENIZ, UTOEED THD,
1. FF i
1.1 FEEEMmGES

AEFEGIATIC B SN T D 0 E b o il S =i THRE I STV 2 AMMiRES 1T, MaZis|prE
TN TSHICR T D EEOEEMGIZ L VS5, YL BIZEBEB R > 5581, YiZ B Ok
DEVNIEAE & 58 O FEE O APl TR S 4L 5, AMAES DN Fr ORESEG P £ 7213 EG ST b
Bra i, YA MG O EEHY Ch DAk T £ 721X MHIc B 2 EE OB EME S HOWH LD,

JESHT TSI SN D5 (2O TRERTIGNIEETIG B2 ONDiEREZLN, ¥ F ALy 7 -
Abwy e~w—lry koA LR FAFE YT L), ) THEISNDFEEEZERLS, ) 1%, BIED
BOFHME R L OGE D FMEOMME TRl SN b, T AKX v 7 THBI SN TWAIERIE, [T 2 X v 7 AL
) IZ/E-> TR 5,

AARESR T, Z OGRS ERE S NIZBUETT S T, XM MENELS ICAFTE RN
Ba b LAMEEMEMEW S S A 5A 12, BESoIfRs (UL MEESthoRkiks) &
W, ) BEOT 72 FOERERE OEMIIEE O T CHEN S TRt S ICEWIRE S TATEME
TiHMliE 5,

N IEAEREAN T X 13, AN— b 7 4 U A OFEMEEHER U BT D A MAES: O 2 EAGE & W X 5 Ak
TS D DI AR O T OKMEEZTE T2 L2 E LT D,

B E ORAF MRS DV TAEMAERH N TRt X AV D56, e R RBINER S L O EE0E
R (FEIC, YA MRESR O BT OIS 2SS SN2 RICHAE LT YA MRE RIS 2 KT FR 20X
MIGERICR D ES:, BT 2RO BN, E721X - EOBINFYRICE25EK) NEEINDLY
BN D, FIAFRRRHEET, XX —DFT /L« Y — /WIS < AFEMERHEME 2 H O S5
BEND D, LIZRno T, AEMEFMFERE NHNONLEE, B— 7+ U AOMEEEE HET 5
T2 DITEH S A %2 OB MRS OMEIL, [F— OB MEEARIZ DOV T OGN £ 72 1T AR & 20 b
LENd D, BUE, NEMEFMREL. —E0KXE X OVEMICOLEH ST b,

L= o T, HERNCHE SNTZFERBG I FTOMIIC b Y CEE D 2 & Th DA, AEHEE TRt &
FIH U THE S VT A B GESR OAlA& 1, 5% A MRESR OEH DB EBL S DAk & RiE IR 72 55
BARBH D,

- 104 -



FICKEB LS > FOEBIFT TG SN TOAMAFMEESIC OV Tk, AT e & 130
TIREM 2RI (B2, FrEDHEMAEENEG] SN TWSIEERGIFTCEIT 2 EZ L0 BWEE| D& T
FIIREOAMEROBGHEILZR L) BV TOHRHAWLND Z ENFHEND, L, KELSD
WBIFTE 72 1xZFoMmiis (FFlica—a v XOoHHE I O0A v RERS 77 o) 0 Tlsl b
AMFERICOWTIE, B, 202 ARETS OIS NR— k7 4 U A OFHBEEER £ LV 2572 0 Bl 5
ZEMD, ANEMEE TR X SR SN Z ERTREND, DD TGOS KT LTHD
HUAR— N7 U A OB ER S CORICIAF 2 THIE OB & 2 5o mE R HRFA AT D Al ket
N5, Fo, BB EIZBWT, 2RO ARETHORS| AT LIERICRAE LK TS ToHkRFEITR
— b7 4 U A OMMAGMGEESR OMEIC 2 Z KX T TRetER & 5,

&S (1) | FERIGIATNC B35 STV WAMGES: £ 72138 S 72 ids TR ST WA fliEE
F (i) | REEREGIETE 23 HH S I B T 2 BE &N D e WAEES (i) (X, EEL~—7 v
ke A =T =T B EIE O E WMHE CRHMEi S 45, 23022 TG 08 e WIGE . E7013030 2 i
B S M A FE S DA TE AR TG 2 R L TR WEES ., MiZAMEERIL, WSO RHRER LY
7 7 v ORGSO EE O F CHESL S VT2 Ffee & ITHEWVIRE SN AR E TREMm S 5,

T £ TORRMEHM D60 B LN O K EBIFIESRR L O OMOEBIEEIL, — R8I, di ks H 5
BAIX, MNLOT T A T e RUZ X0 RHlRHE S D, T 23 e WA SRR T E A
Ul TR S b, Z OB, RIS, STTOREIA60 H LIN Td 5 HHIEES: 72 & ONT It O 1 53
60HE TH o HHRERIC DWW THWON D, EHFEMAHWONL5GE, FHiZES T [HES)
EV D, ) i, T &N D EHEIFAM S YRR O A EME I RS L 2 2 ABEIICER ST 2T
BV, BEENEET HERIIE., BITEROEHIIOBIR E ISR OEEREBNEEND0, €
NHIZREZILD DT,

JEEE (0TC) BB SNDH AT v 7B LIRZEOMT UV RT 4 71, EIZ, MNLOT T AT - —E R,
HEOA Ty FEAWTEMNIO T T A4 2 7 s FFTARLNCE AEDTa—h— - F 4 —F7—%£721%
BB —=N—=F s —FH T, BAFHMEEN5,

L2 U T DR

EBU T MR EKRENTWDERZ =2 L - TR SN D RO BBl TREG S 5, 5%4E 3%
HICIBED RN oT=T 7 > M. Al H OIS s CRMli &b, 3 HLARE, S3GERIX. AEME T
WMEICFHE SN D, TRTOIEELT T > ME, AEMECHRECTHMISND, VT MRS LSS
KB HIZZ OFMITE R & D,

.3 BRENEMEEK

SeERRIREAE RIS, SRS N FERE S D, RN RIFE TH DEE | Y3 o i 4
OEEIL, & HOWBE TR T 2 YOOI 2 KBS E 57201 2 MEHRW) §252Li1ck-
T, REBFRSE TR E LGRS D, REBFIS F 2 IFHEROFAITS U T, LGRS
PIDHD, FTITZEIND, BROWRFERHIL, FEBRIR E I3 ENE Laivd, 22002 EBUFIZE £
T RIT, REEGS S O FEA (F 7135 M) & YR BIT 57 7> FOEBEHEOAFHICE L,
R DMK, WFME 2 O TR S 5, RIFMED2WIGEICIE, T5OEE OB WIEE A
AWTFL SN 5, fHlio B I AF /RTS8 72 WEEAITIE, AT RTEEZRE I OPFEME 2 7V 5
ns,

A BRERSEIES

TRV D 2RI IR AR EHER L. E SN L — b EBORFER_RO L — R EOXEFE LTEHE SN
%, FEBUHALIX, F UM TS & O OZDOMOIFINT K - CTHEFE £ 7013 S iz 28R ME
wEET,

5 BHEA TV a v BROGEREAL TV a v

FFa v EEBRTHHE, Kb LI 7 LAY T 85ITRE L LTEF L&, F0%Y%
BEA TV a v OBHEOTSGMMEICH L CGRE SN D, RITHEO T EWMM T Lo BE#EA T v a i
$HLU TSN 7V I 7 Ak, TSI T HICHEBHEELELE LTHRbN,, B&E7y b - 37 a on
HEESNTZHAE, Z7VIT AL, U T2R— 74 VAR FIREITBREER LEDENERET D
BRI, FUAAES: £ 72 13 FUNVE DR RITRE B ES D, Bl a—L - 47> a UIMTES LD 5GA .

- 105 -



FEAR— 7+ VA Lo THEASINTAMEES T /23N EOFMN— AL, 7V I T AEESHENT 5,
AT arvERETCHHE LR — N7+ VARZE LT VI T AMHY T 5 88ITAR S LT E
E, ZO%YERES TV a L OBEO TG L TR S D, RITHEO F & 7o 725tk
FFarMOZELETLIT AL, YR — 7+ U AT I ATHESIRR T BICERAREE LTk
bbb, e — - AT a VRS NTESGS, TV T AR ST AR N7+ VAR E
KA FB LGB0 ERET DS, JRAMRES £ 73RN EORATFREIIME IR D, BT
he AT arMTHEINDEGEE, BEF— N7+ U A& > THEA SN HMRES E 723 E O FULA~
—AF, TV T LSBT L, R—= 7 UAREBRTCE LSy b AT v arEida—n - 4
Fioa 0k, EIAOREME Tl SN D, UiZHICEEN R 2EAITIE. Uik H ORKE WIEE T
BAIEY LN
.6 ZOMOEEETE EEIEA~ORE

ZOMOTEEFE, WEEAN~OEE X, YRR EEFE/ HEIEANO AT AR 72 BIE OME NS CTRE
fliZihs,
TR T y TEE

A= h 75 UAE, AT v TERINAR D F R LS EZ IR B L OEHICH 25 B35, 2T » 73T,
A& fEfEV S, T OFMBEREOEENT, AU v FREFFME GHEER) | & L TEE - AfFEEIC
FrEEh, T2AU v FREBFEE LOEEOLS)) & U CHEHREHAEERS LOMEELBGFHFEEICH X
N5, ATy 7KW L ooy, FRITBHASNEZHEEITIE, ToMEET, [REAMEE. A%
FEEK), AU v 7 SRR, A7V a B I ONARICR S EBFIEB LI (BR) 1 L LTHER
FEER L OMEELBGEEICGH EEXN D, AEEITAZ 7 VT AL, BE - AEFEEICRNT
JFALE 7213 PR E U CGGRk S, BOMMICh- BRETHEAEINS, ZVY Yy b T 730k« A
T AT LU CRAELERNEE ZITRIZ 7 L I 7 AOBEAGEIL, YRy a v RRHAISNAET [RY
v NI B EN. FO%. BHEE-IINZ LI 7T AOEHEEIT. THREAMEESE, AR ERR.
AT w7 BN, AT a B LOWMEIERS EBFIEB LD (BK) | ICEERD, EOMT
NTOFFADO AT v FIZHONT, BHEEZIIAT 7 L I 7 2OEAEGEIL, HREAMGESR. 2R EERK.
AT w7 EBREEMEK., ATV a B LOWMEICRLS EBFIRB LD (BR) | ICEERD, AV YT
R OMBEOZEE L, EEHAEL LOMEELHHEED (R U v FREFFIES IO 8K oL H)
O EH L LT EEN D,

B - AERTREICHARIND T2U v 7ZKE0E, (Ri5) 7LV IT7 L) IZE, 0TCZ LYy b -7
TV L ATy SR LEE (FI%Z) LI T7 ABL O RIREEEL B CIRESNDZ LYy ko
T 7 AR« AT TR D R OFHLEN T EN D,

. RIZEE
KR—=F 7+ U AOAZERIT, BEEICBNTZOREEENWRARTH D,
- E RS

MEZR] A= b7+ VABIOC INT 2| R—= 7+ U ACET IR LOEN (720, 77 A
[ OF PR X OWEERBIIbR<, ) 1. "7V FEASETAZER L TERFIY OND, Z0F
TATIE BRELYRRAET D7 7 AW TUIYEEA 7 T A ORFEFHRAO S TR Lp] L2 EI 812
SE, Eo, BHABRYPRAET D0 E TR SRV T AZONTRYEEA 7 T ADRITHEIKRAD
EE e L 2B SIS & . B 21T 9,

R K=~ 74 VAT DR L OEMIT, 57 7 A DFITHEFRADOMABU LS L2BIG 2R
AL O D,

BR— 7+ Y FIZHONT, FEHRBLOREHARIT, K7 7 2ORBITHERNOMEUZLLE] L 72EIE 10 EE
SEHHEEOND,

7 T AEA OB EEM, EHES AR, BROTEI, 2y UIHRNs T R BEE D A E 2 B SE IR
FHB L OREBHER T, B2 T ACEEGERSND (FFBE6RD)

HR— 73 VAOEMEHAD 7 7 A SHAIMBERER T TH D20, —EDT 7 FEMIE, HWH,
RARIR OB FIEE I K OREF LOZRICESE, 7 7 A SHAUEIE N D,

- 106 -



4. SMEHE

A=~ 7+ UV AORFBEUSNOBERIZ X AMFIL, A TFAIBE7R BT O 78 BAMEE O FEEE THE S
5. MEEOEGIX, BB BIZBIT2FEBRLEL— ML, HEXR— b7+ VAOFREEIHRREIND,

HAEEPE - AMEHREEL, YUROEMEEE c AEFTEEO AMNBEDOER LB L — MK, Kk RVETIE
B E AL, AR RS L OWMIE AT R L, UEER O ESELFL— ML K FAVETE
b, HER—F 7+ VAL T, AMBERICE LI-ABL— NI, LToLE Th S,

a—a bk RL~OHE  BEHL—F 1.0689, F¥L—  1.0451
AR B K FL~OHE - B — b~ 0.1403, FEHL— K 0. 1444
BN B R~ B L — b 1.2440, FEHL— K 1.2020

HEHEES I OMEELHGFEZICERIN TS [ABRETE) X, JIECRB T 2MEE, Bk -
AEHAEE, ARHEES LOMEELBHAZOREIHEH INZABRL — MOZERIZLID2 LD TH S,
5. BEIE L ORERE]

ZHEC S A, BMEHICE EEn s, ZBFIEIFH A BEER T EEIND, A— b7+ VA ORER
I, EERMEIC RS ERESIN D, 77 v NiE, @HH 5. FIEIEE O L LT, BI51oE .,
TVUIT LEEAT S, BERSIE, BEIHOERIZE Eaivd,

6. RFELY

NI BTN TIZENT IR D LTV D EFHRANCER L 72 B EEOERICH T > T, REh
I, BEERHRE O B ABIEDOE PE - A OME S L OEBEE - AEORZ b TR EFE P OIS -
BHOWESHICEEL KT TRELVBLIOMREEZIT) ZENERINTND, EEOEKTIZNODH
L0 LR AEERS 5,

T. AT~ TITA T

LT, YATF T Ta—) e =<7 47 « K= 74 VFBIONTm—L « XY 20—«
R—=b7 4 VA ERSTRTOR— b7+ VAICHEHAEND, )

772 KX, 20164E11A 2 A TAAL T « T4 207 « R 2— & HIEEN T 5 A FEFS (NAV)
IR Y o — % Ei LTz, AR —I2iS& FFR— b7+ U AOMEELAIL, BEIEHAO R . Sl
ATy R b NI EICEL D7 7 FHERXOIEAL L OERFERIC K o THRAT H2EH OB L Kk X
BHDICHEINDIGANDH D, AA LT« TT74 2 71F, BAx OMBUAREE 2 IIME REEN, A1 v
T TIA LT ERBENT 7 FORGERZOEE O T TED D RAEZ B2 7296 [ BEIRIZEH S
2o

AT TITAT U TREA SN E, Y%A — b7 3 U A OKRKOMEEMES L, B, Yi%E
PEFED 2 % B2 72 WS T EFBIEEZLII THEEESND, 2Ly, 77 v FHEROBAL I OER
LICE > TRAELEBGIERIX, Y%A — b7+ UAAKRTEHZRL, Y%A — b7+ U O OIE| %217
STEEHEIZLSTRHEINDZ LI b, 205 EIE. A= 7+ VA OBRXOESIICL > Th7eb &
NDYEAR— b7 U AOKRRUITK T 2 FEOREMMEO A E L EF/IMET 2L 2B LT D TH D,

FERTE M CHI/R SN TV D 1Y 72 0 UG PEMIAS RS X OMEE FEA G AT 1 BRY 72 0 MR PEMRE B L O
MEERF CHDLOITKI L, EFE - AFEFEER O CNCHEEF EELS LOWIEEL#GH EECH RS TWY
LG PERTL. WIRSEOH B DD AL T ERIN LT MEERH TH D,

Tw—U T =y hea—h)e L= Ty R e AR—b T F VA, TIOT AL R
FamT 4—RXF—=F 7 VA, arvbr b No—TFT Y R TIT AT 4 - KR—b 7V A, HRF
FIN =T e w— e Ty e AR—= TV, A== e AU R— T
AV TrAF vy heRmR— b 74V A RTFT LI ET =T AT
R—=hr74 VA, d—a Xy IR UK ZIAT 4~ FR—bTH+VE, F¥ATFT - ~vALFTEY -
R—=h 74 VA, a2 bb—=FTy R-3—0bET7 27474 - B=b7xVA, 0= K774V
TA AN~y b ADL R T H VA, FRAT T TN AL R=bTF VA, TV
TonAg A=A RRe b7 UF BRFF TN I TA AL bV Y a—var R R— 74U A,
JTGARAL B oA e AV HD - F—= T VA, TRAIAY - wAF Ty b F— b7+ VFBLOY
HB—= L e EBSG s A TN N= X e R= b T+ UAZBR T X TOR= DT VFFAA T« TTA

- 107 -



VDB THY , WA, MG FEMEIZ A A TN T, 20234E 5 ASIHBAE, DR
— 7V ADONTNH MG FEMIEIZ A A > THEIM TN -T2,

EFLC B &

NI TNT OEEEREFTHEREEN (SHAREEFE) (sociéetéd’ investissement a capital
variable (SICAV)) TH D7 7 v NI, V7 By TN OHATORED T T, i, RS DV IEx
Y BV - TA UBUTERBL S LR,

7 7 v RITIE, AR B OME FERARIC B D F 0. 06% OBLE TR S, IWEHEICSHh b
HNT BT INT OFERRL (tax d’ abonnement) ERBLEIL D, HEZPiEIX, 2010 L 17450 EKIZE
T ABEBIREE T 7 T ANZONTIR0. 01% & 72 5, MAAFMRESRIC OV TOR Y4, FIEB L OF v B4
IV A AT, BITEICE > TREREZITT Y EX L - A VBB SN 5GE 08 H 5,

HaE NRIEFIE (BLF TPRC) W9, )
EAFTEEL (LLF TCIT) w9, )

PRCDJREMRZEDKK (REOARL, BB KUOHKEZ &) | ARICEOHAFER X OBUFE, PRCOFEZREL
Sl BB OAMGERRE 7 7 RBL U T b, £72IZPRCOFUTRIESR T HICHRE T HZ LItk - T,
A= F 74 U AEFPRCOICEB N TR ENDBHRAER (LLF TWIT) &9, ) BROZOMOBLEORIG L7
LGENRD D,

BRI 883 7200 72D, RAFITE 72 IF BT 2 &R — 7+ U A OWFhndy, PROICEIT H1E
%ﬁ%;w%®M@ﬁMﬂ##%iuaw&ﬁ%&#%%%ﬁ%Lf\mm%&&&éﬂéﬁ17@%1
H 5, ROFIIDIIBIE & 72 SN DA, RIFINZH SN APRCOFBLAIIMME S, BHET L7 7> ROKR—
b7 4 U DRI, EEICAET S,

BlET 5 AR — h 7 4 UV ABWBE & AR ENDGEE. DR — 7+ U AL, PRCOFBUE Lo JE{EEZE
& BT SN B BEITIEE O TR Bl E25% CPRCOCITO R SR & 72 %, AN— h 7+ U F2PRCIZE
¥R ETITSGT (BLT TPE] &9, ) R OHEFEREL AR EIND%GE. £ DOPEIZ)FHET HPRCJR
SROFNIEDBIER2% TCITOR G L 72 D,

20084 1 H 1 H X 0 4T SN 7ZPRCOCITIED T Tlk, PRCICPEZFF/- 2 W MEAR T, — A0S, 8
s (Bl 20X, B, FLE. BEOBENORAET HHIEE) 25T ZHUTIXIRE X u72 W PRCTFIR O T

Zxt LT MBS K2R E SN D5 EERE . BT TOWITOXMR E 725,

WEBMSIIAR— b7+ V4%, CITHM E, R—=F7 3V FBIOT 7 KEPRCOBLE LD JEEAR
¥ F 72 IIPRCICB W TCPEA EFOBIE FOIFEEREOWTILE LT HIbN AW ETER - EHT 5 58t
THDHB, TNHIIMRFETE DL DTV, TDD, A— 7+ U AT, PROICET %5, Mk X
O DM OFMAEEI B U CEHEICAE U7-PRCE PR & T 53O T, BIEL10% TOWITO DRI L
B ERAENTWS,

Froa

PRCEIFBIES AR, PRCUBGH I L O EREAEEEHE BA1L. PREEBBEOARE 21T T, HFECTHBL
[2014] 79% (LAF [@zEE79%5] LWvoH, ) ZRITLT, QFH;LLUqulfmmﬁéE@HVt%zd}ﬁV%QQ
DFEHAIN B AE U7 ICBE T HWITO B & B L L7z, @795 246> T, 2014411 H1TH XV |
QFTITIHS L URQFITIE, PRCAEZEDEEA (B 21X, ABERB L UBKE) % & TeQFIT & 72 1ZRQFTT O BEE FREEFE %
TR G ORI B A U TR IR T HWITZ —RIC bR ST b

A N7 azxs MZBET HPRCBLHI OBHR

77 v Rid. RFITOEERAE & L CORIFITEEREZEH L 72ABR~ORE I Z T, 20144F11H
ITHIZEBIBBRGENTZA My 7 a2y 2B UTMEIRY v a v ERBEERH 5,

PRCEZ B R, PRCUBG R L O EREFEEE FER B 21X, PRCESFE D&% 5%1F T, AT
[2014] 815 (BAF l@E8lw=) &), ) #FITL T, FEaxZ MEMRESRIZET 5 PRCOBLE £ O HHK
WA IR L L=, @SS, 20144FE11HITH LV AR TH 5,

- 108 -



jas

BWESIFIZE- T, 77V RIZIZA by 7 axy MIHESSFHRY A Fo o Bk 52 E (Northbound
Trading) . T /e b, LMBIEARTS|FTORE OAEDTEEIZEE L CLL T OPRCO FTFHL_E OB\ M 033 &
b,

- MEDFEHIDN B A L D FIZEITEE LT, PRCOWITDO— Ky #abR,

C MENBZITE S 7B A B LT, BiER10% CPRCOWITO XIS & 72 5,

« MERDFEANZEI L C0. 1%DPRCEFRBLO X G2 & 72 5

(T72bbH ., AMEDORE AIZPRCEERL O x4 Tlide ) |

BEHII. Abv 7 axl FOFEBENRRENEZITHEETCHY, LER-TA My Z7axs PTREX
noHEax s SMAEMRESRICEH SN D HE EOFHAITREWER OS2 D TiEe <, fBRIZEEIND
AR S D Z LICHETHARETH D, HEFIT., PE=a X7 NMMAERICET 28I OWTIE, &
MZCThIRBEBE OS2 M RETH D,

PRCHBGE (LR IMOF) &vv9, ) BRUOPRCEZBERE (LLTF. [STAl &9, ) 1F20184E11H22H
WZHEFET, ML [2018] 1085 (LAF [@#EE108%5) &9, ) &FATL T, FMERERIRE Z C4E U7 E A
B 3FH DOPRCOBLB AR DI E IR L 7o, 2108753 L ONEH[2021]34%5 (AR T@HEI3475) &
W, ) IR T, ANEREBIREFIL, 20184117 7 B2 52025412 A 31 H £ ¢, EWNESETS T Uk
FFLEFTRHIZEE LT, WITE L O E O IR 2 — R ebR S b, #iE10875-3 L ONE 345 D\
FTh, 2018411H 7 H XV ACA U8 5FRLEICR T3 2 8 & 72 BUC DWW T E L L TR,

D A Y

TRIT, EEBREKRAS T ABIOEMAICET 200 GENT 556) OEERSIOME, 6127
7 ¥ RBHWDZDMOEBMAFROERKZ R L TS, BIAHOSETEHT. L FICRi oK Y 7
ADE T EHIERT D EICEET D L,

Sy e T B EEAN
FEUERR 7 T % FHER—r 75U A4 ZFOMFTRTOR— 74U %
A B CE I, IX, L HxOEEZESLEHZHD SR T 7!
N, RX, XX, Z
AB, F, S, SU, SI, W, FRt B0, BIMALHAHNDLILARWIEY SEIIITH W
1, 2
SENIEA N Syl 7 EEERM
A RIS ESNWTEA SEEES LA, BANOKIAY) T ENTED
51+ AA
2 SEEEAT O TREIX /20
Bl A2, 12
3 SEEEAT O TREIX /20
5]+ S13
4 SBLEAT O TE AW
5l . S14
D B~V TF Ty b AR =73 VA4 BAREEES L, BANL XS &
5] - AD, SID ENTE B
1 BINARICESWTEA D ZES LXKV, BRERNLRIEIZEKL Y Z &N TED
5] = AI, EI
T MFIRICHKASWTEASGEZES LKW, BANL LY Z LB TE 2
&l . AT
M EERFRICESWTHA SR ZES LW, BANLS T Z N TE D
&l AM

- 109 -



QD MFIZRIC ST EE ISR 2 ES LW, BRNPOXIAY) Z N TE S
5] = SQD, S1QD

MG BINRIZESWTHEA DR ZES LXAV, BERNL I Z LN TED

5] AMG

QG IR DS W TIREHE IO 2 ES LW, BRNOEIAY ZENTED

) : AQG

N BT 5 TEIX RV

& . AN, 1IN

NN PRSI DN TEESE L, EARNDL XL ) TERR W

1] - ANN, INN

K RIS W TCOEEBIINEE TS LA, ERNLXIN D Z LM TE B

5 . AK, IK

R INZRIZH AW TEESEZES LKW, BANL LY Z LB TE 2

5l . AR

L MRS SN TEASE L, BARNDL XL TERR W

&l IL

B4 R BInTE

X HHKREEBTICEE SN R o T2y T A& E L. HEUCEET 52 oo B

5] . A2X AR Z THWAZ RSB, Ja— )b e ay « AT 4 « R— b 73 VAT
WTBEE SN AU 7 T A (IX, XX, RX) OBMAFKE 1ZXKBIEND = LI ET 5
Z &,

V= e~w—try b e A R —=F7x VA BT T AAE0, ASO, AX. BXI X UBCITHFR)ZSIZEESW
TIPS B A A, BARND LAY TN TE 5,

2= s YT e AT —h X2 YT 4 — R e R— 73U A BT T 2 IDITHRIZS I ST
FENELE HA D,

P TTR T g JAN e AT A — b7+ VA X7 T ZX1D, 1DEFR L OUDGIT MR 12K
DWTHEH ELE S, BANS LY 2T &N TE 5,

PR T AD IR T D REEPEMFS A 12K RAVETIE 1 2 RV TR L2 a . B ik s
TAEERT HEIIIMMOELT DA TR EAERTHENTE S,

PRy ey A K 2T AT 4 e R b7 F VA B Pr—aY = s 2 AT K= T+
o FRIRIC SN TEESEEES LA, BRANL XD 2 ENTE S,

S TFRYUF Ly « Fr—R « R—K 7+ VT SEEITO FEILR,

DETONDRAEL R, BOEEN, LT LL T T AOEZIIE NI ¥ — 2B T 5 H DO TiER,
RIS & T S K OV FHPZERRETONE 2V 9,

DEREEST D7 7y FERITT T, AREIC 1 EFERE LT b3 (720, 28T 2007k
WS ERE D ERENESERES D LATEHESTORBIC I 2 b0 THLIYLAETH, ) . OES
25 1 DAUNICKI DR TR B, DEENES Sn5G6, BET 247 7 2 OMiE e IL,
SR A ORI T 5,

- 110 -



rltAix, EHER (DEEOHERIN 7 7 o FHERIZERY ToND H) FERTHE STV 27 7 > REEX
WZX L COARZHbND, ST T AT L2, midaid, BEEEEHKAs 7 2250 Y3%XT 7 A0
BETIHDbDNS,

AR FRRICHE SN DHAZRE . T TOHRAEIE, MRS, BRI GREER X O AR oR R
FOBLY) | A= 7+ VA EEND DOEBLE L ORETFILE, 205NN/ F2EFA—F 74+ ) FITERE S
NIZBERNSR D,

FIFIZEIC IS < A ENE, EE ., PRI GRILZE D D HEE X OB H &2 1R 2 R2T 5, »hDd oldsid,
EEROBEERICESSLOTHY, BEOL— bELEFSHEAHELEZIZIENLE LTEHT, 200
M ERIOSEHIMIC LY BAb 2 B35, MAIEE LR S 001T, REFOYUYIREHEOEEEZERL,
BET 207 7 A0 1 B4 72 0 UG FEMIRS 2 51 & NP 2 /lEtEN & 5.,

HEZ, BEOSEENBEBIICHEESND L HIERTHIENTE D, BEEINLRWGSE, BAD
DONEE, R—=F 7+ VA ORROBEELKTIE, ¥ EX/L - o ZAOAREELZECT Z 0N H D5, &
DEEEN, BT LH T T AOELIEENY X — 2 ENRT 5O TIER,

FHR SNV ELA O SR U CTHRLEI A b T, 5 FERB% 3025 LI — b 7+ U FITiRAe S
nas,

BUife 13, T3k, R— b7+ U AICBWCTHRD DR DRIEO A DO N E1T Iy 7 A % 5
H£TED,

IFER T, PLTFOMK 7 7 22k L TRE LSRR E2 T 5 TETH 5,

. BRIV SABLURIETEAYD -
R—bk240)F

93 R
A H—FvaFtie~JVR T R—=+sT7Fx VA AD, ED, ID
YRATFTN e Ta—rN) e =T 4T e R— T F VA AD, SD

FRLE  HHAES L OGRSt OZ MmO RS

77 v NiX, BESHICE RN A 5L 5, FEBFERRAOOFMICE ST, BHEASIT, ZHE L E B
BloH s BeERAR S FIC B G R R 2 SCH 5

FHASIT, FRIORESBEHZHIRT 272OICHERRET, —EOEHEZAHET LT L ITHFREIICF
BELTW5,

B HIBRIE, B 2 OREEFAO BRI T DR TR RIND,

TIAT VA e )N— ZAH A SICAV— oy 72 %

Y2ATF T Ta—rL s =T 4T -

AR—=r740F 7T AN
72 AN AUD H
7 AN CAD H
77 AA EUR
77 AA EUR H
7 Z AN GBP
77 AA HKD
7 Z AA SGD
77 AA SGD H
7 Z AAN
7 7 AB
77 AC
7 7 AE

. 25%
. 25%
25%
25%
25%
25%
25%
25%
25%
25%
25%
. 70%
. 25%

O I SR SR I R S S S SN

- 111 -



TIAT VAR e N— AKX A SICAV—

N/

%

7 7 AE
77 A1
77 A1
77 A1
77 A1
77 A1
77 A1
77 A1
77 A1
7 Z AIN
77 A1IN
77 AN
77 AS
77 AS
77 AS1
7 7 AS1
77 AS1
7 7 AS1
77 AS1
7 7 AS1
77 AS1
7 7 AS1
77 ASD
7 7 ASX

77 AS
7 7 AS1
7 7 XSl
7 7 AS1
7 7 XSl
7 7 AS1
7 7 ASD
77 ASK

AUD H

AUD
AUD H
EUR
EUR H
GBP
HKD
SGD H

EUR
N

GBP

AUD
AUD H
EUR
EUR HP
JPY
NZD
X SGD

GBP

AUD H
EUR
EUR H
GBP

© o o o o o o o

. 25%
. 45%
. 45%
. 45%
. 45%
. 45%
. 45%
. 45%
. 45%
. 45%
. 45%
. 45%
. 15%

15%
85%

. 85%

85%

. 85%
. 85%
. 85%
. 85%
. 85%
. 156%
. 15%

. 15%
. 80%
. 80%

80%
80%
80%

. 15%
. 85%

PITFDFRIZ, 202345 ASIHICHK T LIZEERICEHESHENSAHE LZE B L UR2023FE 5 ASIHBEDO R
— 73 VA DORIGLREN G END,

TIAT VA« N—= AH A SICAV—

RIFL AR

ARR— 7

U AIEREY LTy,

EFHSHIC L > TAEHEINDEMIT, HAEEL LOMEELHHEED THNOHRE U E 21 3HER K
FITEEN TV D, RIFAREIL, I - AEFHREO T2 OMRIE ] 7213 DREFEN B XU ot

BH 250D T

rkshs,

- 112 -



772 Rid, EEHSMICESMHRINE XL O, FER— N7 VA ORED 7 T AL, BN BITS
IRFERANT, M%7 7 AU LT 7 7 o FICHRfE & 2 R 7E B 3E B 12 %9 2 i C & 2 I 78 i 2 =<
$ho,

ANR ORI T T, HEAR— 7+ VA0 H 2 OMEFEFADOFEFIK LERTHRA LEA Kb b,

FER—= b 7+ VAT SN DERMOERD I, 7RidoR LICRRBEINTNWD, 2. 7 7 2B
K. 7 7 ABDERAI K ONEH H 5 BHEIZIE, 0. 00% 70> 54, 00% O [ O BFR TR & #FA0 LA ok
DRI b, 77 ABXKERE L ONEH & 2 FHEUZ X, 0. 00% 2> 53, 00% F 721X0. 00% 7> 5 4. 00% D i D
BHE T E BV EIATECEI AR I NS, 7 T AB2MER., 7 T AB2XKRR., 7 T ABTHRR., 2 T AEkE.
7 7 AEMEAL, 7 7 AEDKRAL, 7 T AETRERE L ONEH & 5 FHEUZ X, 0. 00% 2> 53, 00% DH O k=R T
ST EBLOHATHERIDBR SN D, 7 T ACKK, 7 7 RC2RAL 7 T AC2KHEA, 7 T ACDEKEAL, 7 T
ACTHRRL, 7 7 ACKHERB L O & 2 KRR IX, —EOLAET «— 7 —IC X o> THR T EEDEE S
NOGENRSH D, 0.00%5 5 1. 00% DM O EFHETOLRMEN EHIOHIATFEEI R I D,

772 R, OB  AREREHENITEETHET IAT VA NR—=V AF Ao f VR_RAH —
—btX (FESTO—HM) 2, BET7 7 K- $— RIS E | 77 NOBER - A J/EHLRAT
EWBEAT O 20D NBPB X ORI OIRBEDO M & L C OB A SHA 5, 20234E 5 AS1HICHK T LIS
WL YRR O %EIT12, 889, 803K KL TH o7,

Ty R I e TN T UNO BRI T DGO T2 D 7 7 ROBEITREE L Tt Xh
CEDYT—ERITONWT, —EDOFRMFIZHE > T, HEBIMSFITHNA 3L 5, 202345 A31HIZK T L
TRAEFEIZOWT, YA O %EIT2, 299, 877K KL TH Y | HIFFHHAER L OB ELTF R ED THHE
W ICEER TV,

77 v Rk, TOERBMTHLIAREESET AT 4 o H— R R« TV 2 v IEEEEANC, 77
¥ NI ST B AR — RSk U T I A SCEL 9, 20234 5 A3LHICHE T LEFEEIZOWT, Mk
WO HEEIE39, 814 — 1 TH Y | IS A ERL L OB ELEE R ED THAFHEM IcaEn T\ 5,

BBl aE, 51O A =& U CTHERFIEBRRO S 24T 28 0HEER L0 73R
ITICEET 2B 24T > TR0,

77y ROEDIZEATENTZTXTORST, @ OFEREL L/ 3@ % OiEESRM T
77

RS THIY L T4 — R C o RNR—=U RAZA L TR B N=—LLCBLONR— A2 A« F
—h/ AN E—OF —ERZHH LRERIE NI L, 202345 H31THIZK T LIEFEIZONT
XN T TN e o T2, 7 7 v RO—OBGIL, BEBMESE L0/ 2132 OGBSO
YEEBLO S/ ER3A T4 —Th 5,

USeng + A=AV KR R=b+T73VFBIRa— b Talb—var A 2hh-F—r7x ) FT,
BHAHICE - TEHESNAR = 73 VA THET ITAT VA RNR=V RI A —F ==« [ h
Ao R—b 7V FIEET D, B— AR TT A4V T g A= ~v—T N e A TL - FR— T+ VA
. EESHIC L s TEEINDAR— N7 VA THDIT ITAT VA NR—V AP A =T =3 e A »
A=K R=F 7 VHEETD, TAV I «~VF Ty b e R—=F 75U AT, BEHEEICE-
TEHEINDADR—= T3 VA THBTITIAT VA NR—=VAFA =T AV e A e R— T %
FIHEET 5,

77 v ORI, EBREOMIE U T A8 2R &2 F 7T 5, 20234F 5 H3LHIZK T L7244
PEVZHAE U T2 Y3 O 4815133, 282k KL Th 0 | HEFHAEERB L OWMEELHFHEED (2ol 12
HENRTND,

HERRF Y7 bhayya 8RB XS

2023%E 5 ABIHIZK T LIEEEIZEBWT, #EH & HIERIZESW T, FE@MSthil L OB E it
&1t BEHHABEE, ) 1T, MR E T2 77 ROR—= 73V AICEHLTT a—h—0nbY 7 v E T
—ayvarEZHEL, ¥V 7 halyva B ET o —m— LR LTz, ZAUCBRE LT, &ER
ETREAZYR— T 2720IFEHIN—EOELRBIOY—ERXE2ZHEH L, Y7 haIyia
FINE, 77 v RO OWB| OBITHA I B OB TEIEICEET 5 2 LISV TR S, BB ST,

- 113 -



V7 ka3 vy va VERRERIC, I ROBOEE R & RBOPITREEICET A2 O EKEBE
T 5,

SHIT, FFEDOR— 7+ U AOEEEHISOMNE ., EBMSHRT FAT R e RXR—= 2220
2Ty RBLRYV— B A F XX LN T F U ARA=TRILAFT YT - A SITERERIMNES &
FETHHEEEEH, V7 halyva UENCEET 2T X ToOEMIL Tk S, @AEOEMEIC
Peo T, WERBMASHEIZITOEEEEVNABTLIZ 0D 5,

ZHELEFEMB IO — R 2E, HFRICEDEE - 0 - HEERE, A— b7+ VB X0 s
Fr. 2B NCH P —E RO [ELIEH SN a v Ea—4—Y 7 Ny TREEND,

DINDHERFNCTES B EN DRI, 7 7 v ROFE S —E 20O#REEEZ BT, 72> 7 7 v ROEMR
BOMEICHEBRRTE2b0TRITINERLT, LEN- T ZELEELBIOY—E AL Z2D X 5 e E
EETHLDOTH D,

REORBEOT-OMELT D L. DD REmB IO —E 2%, HESE., Emint. #5%, K& b
LT —E R, — 7247 0 g L I38Y., 28, HEBEOEE L L ITEHEN & OSAN
BEERD,

ST, EETREA MRS, EMERpEs, 7V NT 4 72 OMOBEKEEL IS, BITE7-
TS T HERCHAET 2B TH S, BSIEHIZIE. BEVWFEERZVMHEDO X7 Ly K, RELA, 7 RN
P—. TE—T—BIOT 4 — T =KD E L OTFEE, B BEE ORI 47 b N Z Do
FEENEGEND, BBIEAICIE, AEOT LV IT A - E5|, BeHEER E-IINEERE - A& HILE
Endev, BEIEHIZ, EEGMIERPMED [BEAMESOBSMEE] | 72 b ONCHERFH R F I L O
BREGHRED [REAMGES. AREERK, 2T v 7 SRR, A7 v a VB L OERICHRD F8L
Pl LY (KR | BLO EEAMGEARARERARS IO (BER) OoZd)) [ZH5FELTWD, BEIEH
1T, REBALERB IO 38 HORREOFHEIZBOD IR SN TV S,

20234E 5 H31HIZH T LIZAEEIZHOWT, FR— b7+ UANAH LRSI EAOLSF L. LTOEEY
Tbhbd,

TIALT A« N— ZAH A SICAV— WBIEH CkRL)
AL B —FaF e ~VARFT «RB— T+ U F 728, 625
AV —FvaFiN-TFr/aP— K-+ 7+ VA 1,161, 104
PYRATFFTN e Ta—r\) =T 4y 7 R — T7xUF 2,182, 202
TAV e Za—R « R— 74U F 455, 694

HREG ALK
BN IEEAE, BRI L — b CREROB B IS 2 A TR AT 2RO TH 5, JFEK LR
FIRETREOZEBR NS A USRS E 213K T, BEHEERB L OMEELTHEED [HRE M, &8
FPERH), AU v T BEEMEKN. A7 a v BXOEERIR L ERARB IO (K | oEAICEH L
b,
FIRFE D 2B OFMEEO L EL, EE - AEHHEED (BB RFZTFHEL ) O
e LT B S B s ib,
bofEOWmE LLT, 2hEh THEHEE] &vwo, ) THRIBESNTWAR— N7+ U AO—F7213H
BoOr 7 AOKRRITLHBEREIC~Ny VP ENDZERH D, DR 7 2%, [~y DXy
TR BT D, Ao~y RS T 20X, BEIEMR EOEBEN R EBE LoD, Y%A — M7+
U AOEMERE &Y EEEDOBOAEL — NOEBFIOEEBLEZFH LTI EICLY, YEZAR— 1 71+ VA4
DIEMEBRRICE D) A= L LV EBICHETA Y A= 288G HICRIET 5 2 L2 HEL LT 5, B-H
SND Ry DHHSIE, YA — b7 4 ) A ORAEB LT L MR & OB O BT s AR—Y v —0
Kz EXT 2D THLIN, TNEMETERWATREERS D, £, M THIC L 20K MGORE
TIPSy VI 50EICHTH8H L — NOTHELEERDO Y 27123 b3hb,
[F—DOR— b7+ U ARNOEKEFEOKNX T 7 2O TITABIIDEES N2V DO T, —EDRWMO F T, A%
~y R T T ACBET D BB~y VB OERE L TRAELTZAERFE—FR— N7+ U 0201

- 114 -



DAY 7 ADMBIEFRI B L RET LW ENR Y AT Wb D, ZOYE, HE%AR— 74 V) F OO
R T ADEHEDN, Y%L~y N7 T AL > THAELZAEE I N—T H7-DOIEH &5 Araetk
WD, 77 FOAMRESRIT. ZRFEERK BRK7 T 2D~y VOOV LR 2 ETe) DIZHD
k& LTSN D,

EitH  LAREE

VAR, KEBUFEBE OEBIERIZ L > THR SN D, VARRKNOXGRE e bRk, REFLE x5
T EEME & D7 EBRIEDOSFET, HIRERITICL > TREINDLI D LT 5,

202345 A31HEBIE, LAREKIT o7,

2023455 ASIHICHK T LIEAEE I VARG A U BRI EOARFHE, Z7u— U« £ U L R—
72 VABIRva—hTalb—var A hh - R—=F7xVFITBNT, £EI163,597K F
LB LUS, 710K KL TH -7,

WD U N— R LRE
U= LRIV RBR LR T B0, VAR TIE, B0 FRABRWRT Z & 2RISR E2 84T
AT —FH, V=XV RBHETIE, 770 FRR— b7 3 VA EELEZTZHATDHICHZ>T, e FE—
DEEEHRA 7 7 RHREEMIE L 0D LEWEEMiE CEWRET Z &2 &35, VA=A LEREKD
T, 77 v RIIYZEER Ol 2% Uktit 5, —RIIZ, U N—ALRZHOBRIZ, 77 > FR
UR—ZA LRZR O, ;G L bR — b7+ U AGERICHE Y S BRIE 2R L oo YA — 7+ Y
FAFRICHRE SNFBEO R ELITI KBy EEINTE 52 L Th D,
ZOBBINFERNC/DOE, VA=AV ERBENICE D7 7 RO &R b | T72bbaEk0 e H
1L ERE UME & OZEFEN, A— 7+ ) AFERICRE SNBEE MO HFETHET 28I 070w
BeEThDd,
20234 5 A31HBIE, U A—RA LAREE X OBET 2 RRFOHLEDORHEIZILL FO LB TH 5,

i

Il

TIAT LA« N—2 AR A SICAV— FREA RO TH ARG

A= k74 U Y L TR,

20234E 5 AS1IHIZHK T LIZEERIZ Y N—=ZA LRI LA U ZHRFEOEFHL, ZJu—s=L e £ 00
AR —=r 73V FBLRa—bTalb—rar AU DA R—b7 3 U FITBWT, F1E1592, 100
K RvE L UM98, 920K KA Th - 7=,

HEL ] AR

77 v R, RO EEITH) ZENTE D, 772 Rk, 0D &RpE 5 OFHTEED ZE & 2> 5
HELDHHBY A7 2B S, 77 v NICK28EMFERORSIHH S =BG 2@ U TiThh b 729,
I FEHOERY A 713780,

77 v R, SREEAIRERERIC . Y EG B EIT S A BBIATIC K » TER SN D S WIRELE %2, 1
RELTT =D —IZTHFE LD DFENEHERET 5,

FHNZHE- T, 77 > Rid, YW OFHBEED B 2 OEEE LWESFEOBEE 7 a— T — b2 ET
L0, HHNNIT R —H—IIKI ) T EICRBET 5, Ui EAE ISR, BEEELA L MR, T
7Y R, TG EREBUALS L UTE ET 2, BORERIZ, 7 7 > i, ZROFRERE & 2002
FORTAAE O 24 2 5y & EBUHRIE & L TR R 5,

EREK AUy 7H|
2Ty FE, JREEO —ERFEE 1T T OMRD DN RBETCAICE L, FrE DM b L TR DZEH)
ICHEDSE B LIEENLZ AR IND —HOX v v o« 7 —% 2 Y FEFH T EDORME T
THIEERGEOTLRNTHL, AV y 7EIFREB IV (HE) 25 CICREBREL L (HEK) ©

- 115 -



EENL, BEFEEL LOMEELTFEED [FEAMAES, &LERN., AU v 7 SRR,
F 7 a vBIOBERIHEAESFIRB IO BR) | BLO TRD v 7PREFFIEL IO (R OXH))
DIEHOHEREHZE LT EEN D,

R AR A2 B L TR SND 7 LYy R e T4 b s AT v

LB 2 U CIRIESND 7 LYy h T 740 b« AU » 7T 5 BV Rk, 208 F .,
eV Rkt L —EHO TN ZHWORBEEZASIRDYIZ, EZBEBICEHEL LYy b A2 (B
FRIRE) 234 LI2GE12135E 0 B DB W22 5,

hRRFEHEA 2@ L TR S NLDeMAT v 7
R 28 U TR SN D @RA T » 713, FEN—R LR 5 ECARICHS & i L EHE 4
M FE 7T LB @R O Z BT 5 2 YEERORKITH 5,

F=&N s JE—=r s AT T
fh—=HF e JHE—=2 e 2T o AL, HER—RLERDEETRICIESE | ABEFEOLERE —HEHDELEF)
DTINNE WS 5 2 B HEEMOLKTH 5.

JLVYy R T T4 E s AT T

IV b e T FI b ATy FERNCBIT D E ORI, WIS, 580 Tk L—d o E R 2
LT X WOEBEZASRDVIC, HEBHREFBICEHLZ LYy b A X2 b (EHMNE BNRELES
BITIETE D B DR N EZ T D,

ERIAT 7
SBRNIAT v 71X, BEN—R LR DBETARICIESE, —HOREESF) F 72 XL 'SR O SN & AT
%2 WMEEMORKITH 5,

LT e AT S
ATV AT w AL, BHER—R LR HBETLARICESE . BEESH O & Yfits Bodi a8 &) 4
FIDOZIHNZ AT 5 2 BEEBOEFI TH D,

NYT U A« AT S

NWNYT VAR AT T, HENCDTDLNTZRONY T A (558D &, [IREFEDS L ITk5E
ICOWTHEBENDIEEDNRY 7 AL DOBOEFEICHESEZHEL W E LT 5 2 Y HEROZKTH
B RIETWIRERED TR TR L, YOS REE S II2REE» BN ) ¥ —
HORUTME CYEEEE TR OERED [RI7 74 V7 1)) ELTERSND, o T AN TR -
AT T OYREFX, B TEDONTER T T A VT A RBEEEDORT T 4 VT 4 ORMEB|21TH L b F
2D,

FERL L MAAMRER OB
A= 7 VAL, MAGMRESROBRMAEMIT AT 2N TE D, toEHOME & RRk, A
AEFROBEMIT O U A7 1L, EEDREFHNTAE L 72355 (A IS XE 3 2R 2 25 5 /IEETH 5, S BT,
EEDOEBEREITORE, kM ERH L CTHLEMIERONEMEZEATE 2+ 2BO FRe 5o
WEWH U RITBH B,
B DEFE DM ENGEFR O BT 21T 5 DB ERET H B, EEMSIE, Bh#ET 5T X ToHEEL X
ORI ((EEOEHEZET, ) 2T 2,
TN MRS ORI, R, D25 DO & MK — b7+ ) D 2 L nib D,
A= h 7 VA, BISHRZEERMELICRET 2 Z LItk o T, B E BT 50, F RS
DR Z A LI E N B LSO EZ TS Z LN TE 5,

- 116 -



W= F7x VAL, P& L L COMER] GEIME, Ftks | SoiEl JOWY ., FIE E 7230 BB 4 5 HER]
M) BATHET B OIC B RER £ X RS OREF OB EOFTAEHEZ Y RIEREZET 5, A—1t7 %1
A, HFEMCBEE U CH B TRk, B TR KO OO FEEIZ A5 2R 5,

BARGER OBAAMEM 24T OICE 0 . R— b 74 U A%, SIS OREEEZZHT I b0 L, TDHH
20% % RIEA AT FE 0 2 4R T~ DR B REEAIZ S 9

20234 5 H31HIZHE T LTI OWT, A— b7 4+ U 0357 BECEHNE (Mi%H) 13, BFHEER X
ORI ELEHAEED EMEFEMANE (W) | ICEEhTWna,

20235 ABLHICK T LIEAFEIZOWT, 7700 « 7 IHF =X e U<« T U R a— GEREM
AN E LTITAT D) 13, GEREMEBORMIIR L T502, 528K LDl #1572, Zik, HEiEHEE
BLOMEELZBGRED [HMGEREMIE (M) | B EN TN D,

20234 5 A 31 H BEO B AEESARE L OBE T 2 ORI T O L B0 Th b, Baxiifrix, LIF
DHR— K7+ VA THRAE SN DEMIERICEEL TV 5,

TIAT YA« R— AF A 2 SICAV— Refli Ck RL) HROTGE Ck FL)
AVHE—FvaFi e ~JVAFT I RmR— 7 x VA
JPEALGY « Fx—R 21, 336, 494 22,408, 411
ENT e AR — 18, 899, 642 19, 846, 875
VT VR T)V 9, 666, 049 10, 150, 066
ST A TN—T e Ta— e —r Y e JIFT R 1, 660, 516 1, 744, 581
AU YT 158, 305 166, 341

HEEM  ERAT (A
77y Rid, RESAT & ORISR E S YA (DLFME-E &9 ) Itk BERERED
B L T E S L2568, —EOHIRO T T, El,/ —RiEeZHET L LN TE S,
77 ROER—=FT7 3 U ADMEANIL, TRENOMEHEFD10% 2 RE LT 5, RS < fEA
B, HAIZAESINFRTHENHR SN, BER— 7+ VA ORFEELZHARE LTS,

HEREN 47y a HEE

772 RiE, AMWEERIRD Ty B a—L - 70 a VEERBRTREBIOEET () 228N T
x5, BREAS T g JET DU 27 1% A7V 3 L OITHE c RITEIC b LT, Ty KRR LI T
LEXHZETHD, MAT, 77> Nid, BYHTFHICL2BORBITOSRS, LI T A8BEDOY X
I BLOMYHMEOEE DY A7 #AHT 5, BET v NBLOa—L - 47 v a L, EEAMGES L [F
BEDHIEIC L W 2B E NS, a—/b - 77 3 L OFHEIC L 0 ES L- A M0, Kb
TV T LEESINT S, Ty b e ATV a oI LD BEES A MGEEN S O FREAeIR. Ko7
TV T LTS,

Ty RRF T armm@ECHGEE. 77 RBRRELLET L IT AMFAMEE LTGEFREESh, E0%e
AT a OTSmEICRT L T IR D,

FATHEOEEM T L7 BEA T a v NOZE LT VI T AL, 772 RiZk -, 7RG T
Bz, AT a L OERIAFEE LT ESND, ZE LT LI T A0 ERFERFO B RIS TX
b =& L OXEE (Tu—h—FHkt25T) bEBFIEE L THbil, ZHELET VI T AOFENK
FRFOE RIS T hb oA TR 256121, FHBELAE LTlbivd, a—L- 47 a VBTl
SINTE, ZE LT VIT AL, 77 v RICE2FEBFRE E TR EZRET DRI, TGRS E 72I13R
BEOGHFRSIINEIND, Ty b7 arMHEINTZBE. 772 RBBA LR E - 13E
EOFMMN—R1X, ZEALTL T VI T LSBT 5, A7V a v ERETCHHEE, 77 v NiE, Bt~
va rOxR L 2D FRERE I EGRE O S AN E' T 2 5A5 0TS Y A7 # AT 5,

Ty RRRETIEA T Y a UMTHE SN D 5E ., Tl & 3R 240k CRER 2 1TEBRER2HT 5
FERERDGEDD D,

- 117 -



/-7 7 RE. AU TR E AT Vg (WhWwBRRT v ay) ITERETAZILENTE S,
2T F g, BOFRICK LT, [R5 D BICTHEN—ZAD T L I 7 LADOKHNEZHIZ AT v 7
Bl Z BRI DHER] (ZD{EBITR) 265554 FaThod,

Vo—N— 2Ty T af, TOFAFICK LT, FEOEE, Z2HRL— b LITEROTENY
B — Bl T AHRNEMNET 5O THD, XA — ATy TV a i, TOMAEICH LT, FFED
G, L — M b LU HOWEN Y ¥ — 2 235 R M 5T 56D Th b, AU v 7' a U2,
BEMFELFO—OBRFOART v FE2ETELIFLEETE L4 T v a b EEND,

WERO  FELR
PLFOFIL, 20234E5 ASIHHAE, —TOE&MT VAT 4 THEHMICHONWT, 7a—h—»MEEd4 5,/ 71
—h—Zxt L CABETAHAHRZTEEH L TV D,

Tu—h—B"RET S Tr——ZAHET5

TIGAT VA N=U A A SICAV— B Ck V) B Ck V)
FATFIN - A= e =T 4y ) B b T A YT
NLY o FT T AY T a 20 AT
SN—J LA R — 359, 423
s — 91,579
oA > R1T B 00

TUNRT A TICE#EL T e ——PRrET D,/ 7 a——Zxt L CAET 28R, EE - Al
RAEC MRERITE LT a—h—2BIT 2814 BIO MREHRITB LT a—h—Ikd 2R84 O
—#E LCH ESnTWAS,

PLFDFRIZ, 202345 ASIHBIE, R— b 7+ UADPMEETAHT U AT 0 ZIZBE LT, GEHKD G D HEE
R LTV D,

7u— 0 —\Z5|E T a—h = 5% E
TIAT VA« "= ZH A SICAV— S TR O EEE L 7= 0RO FF

AR—= 7+ U FITEEE L TR,

P EEOAFREH

R—=F7x VAOEEFEHZLIVEDO LN L5E . IENERNOBRNT, FHattX, 77 FNER
77 RAMCBWT—EDOR— 7+ VA OEELAREH T2 4BIRTL2 N TE DL, 208
Gy BRDHR— N7+ VAOBENAFRCEHSND, AREHSNDEEIX [T —) LI,
57— NVOREL, EHERHBIOZOMEHOHZ B ET5EH EOTFETHY | ZWE MEDE
BIMER] « MBIEEZE L SED O TIIARY, F—/bid, MSZOEREEEAER T 2 L3, BEE
WITEHER RSN, AFGERSNDR— b7+ VA0 2 1%, s B OREEEICH L CHERN 2/
THHLDETD, EEROR—F 74 VAOEEN T =L ENDIHE, FBMAE— 7+ U F~DO&HEIT, £
T YT NVOREIZHT 58— b7+ VA OBYOENIE 2 I U CRE S, BIOES F 7 13H
HWLBb-TGEITE, BRIND,

FBME— 7+ UV ANEREAEEICK L TET DML, 4% 7 — L OT R TOEER L OHEE RS
WA SN, AREH ISR — N7+ VA2 REL UTONTENMEREIL, £FR— b7+ VA&~
OHEFNZIG U CHy &, BEISNIZERERX, FERIC, F2MA— 7+ U A ImBET 2 EEICEM I L5,

20234E5 H31HBIE, 77 RiZ7 7 RO—EOR— 75 VA DOEFEZLUTDO T — L2 H L TEIF
HEHLTWD,

- 118 -



BRET— IV SMAR— 7%V 4

TIAT VA N—=VAZA v e Ta—r)L e Jra—A .+« S —)L Y R2ATF T Ta—Jb e —<T 4T .
ANl N S

HERLQ  TERYE
AR =74 VAL T, IERERESITER S0,

HEFLR BT
ARAR—F 75U AT LT, RSB H Sz,

ERLS ®“EHFEL
TIAT VA N—=VAF AL SICAN—Va—h - Talb—yay A Dh - R—F75 ) FEHRS
NTre A ZNAVIZ20234E 6 A 22 HICEHE ST,
TIOT « X T g7 =R HLrr— Ty b R—=r74+UFOERIT20234F9 A26 HIZTE
SENTED., 20234E8 HUARITHRTICRE SN,

- 119 -



TIAT VR IN—2RA 42 SICAV

= 1
HWEN—E &
B P (egiiEawa | i e I TR IR *
A E—Farr-TFr/al— - KR—-hrT7+ VA

ooz 7 =

A 1. 82%(5) 0. 05% N/A 2. 05%
A AUD H 1. 82%(5) 0. 05% N/A 2. 05%
A EUR 1. 82%(5) 0. 05% N/A 2. 05%
A PLN H 1. 82%(5) 0. 05% N/A 2. 05%
A SGD 1. 82%(5) 0. 05% N/A 2. 05%
B 1. 82%(5) 0. 05% 1. 00% 3. 05%
C 2.27%(6) 0. 05% N/A 2. 50%
C EUR 2. 27%(6) 0. 05% N/A 2. 50%
E 1. 82%(5) 0. 05% 1. 00% 3. 05%
E AUD H 1. 82%(5) 0. 05% 1. 00% 3. 05%
I 1. 02%(7) 0. 05% N/A 1.25%
I EUR 1. 02%(7) 0. 05% N/A 1. 25%
S1 0. 90% 0.01%(17) N/A 1. 00%
S1 EUR 0. 90% 0.01%(17) N/A 1. 00%
S14 0. 60% 0.01%(17) N/A 0. 70%

(N/A : #4732 0)

x ERCEY  AESRMAEE . A% AL EE (TER) O F X, 20084E 5 H 16 H A dSwiss Funds & Asset Management Association
(SFAMM IZ E» TR SN TV DA RT A - T D,

YR T OB I L, PLT O Y IRIE S D EERB M E TV D ¢

(5)

(6)

()

300, 000, 000K R/LE TiE2. 00%, 300, 000, 000K R/VEEIE 2DV TiLl. 75%,

BEREIG CTHA SN2,

300, 000, 000K R/LE Tid2. 45%, 300, 000, 000K R/VEEIE S22 TiE2. 20%,

RIS CTHA S D,

300, 000, 000k K/LF TiXl. 20%. 300, 000, 000K R/VEHIE 53122V TiX0. 95%,

BRI CTCHEA S5,

EER AR
50, 000 RV E 7213 H 2 OEHHIE FEREDO0. 01% D 5 BT IUAME V& EE & [515H O B i

(17)

- 120 -

WEHEIHRIZ, W— k74 U FOH

WEHEIHRIZ, W— k74 U FOH

WEREIRIZ, W— k7 U F DM



TFIATUR - IN—2URE A4 SICAV
x® 2
R— k24 A EERE

R

B —=FaF) Ty )ad— R—sT7x VA 113. 96%

* MEEEAE, KEARBEEFLHS (AICPA) DA RTA ft> THERE SN TV D, MR OAMFESR O iS5 ihigEE
HROFHIIZIES EFHE STV D,

- 121 -



NEREEADERLR
MEERTREE

TIAT VA N—=UAFA L SICAN—A X —Fatn-TFTr /) ad— R—r 74 UA

(20244F 9 H KBIHE)
KR (VEBRL, ) TH VB LUV EER, )
I BEPEMREH 47 7 A4&Ek 1,525,560, 511 217, 743, 252
0 AfEiksE 27 7 A 21, 107,903 3,012, 731
277245 (1 —1) (lla)
1, 504, 452, 608 214, 730, 521
Il PEARER
7 A1 (Ilb)
563, 318, 833 80, 402, 497
IV FATH IR 7T A1 523, 858Kk
Vo 1R 0 O E A RS 7 Z A1 (b/1V)
1,075. 33 153, 482

- 122 -



£6

RERVERLOEE

ETLIOHEIBIC O W TORFEB LI OEE LOERZIZILTOL Y THE @

(79 2 1)
FeHIZ LD FHUZ L D
e N . o o ARSI
FHE I AR FERER IR FEiR A R R .
FATHREL
(+) (—)
. B 20144£6 H1H 45,700 22 172, 947 0 199, 812
%9}
ZFE  20154E5 A31H (33, 000) (—) (66, 775) (—) (127, 265)
B 20154£6 A 1 H 91, 538 145 62, 690 53 228, 752
F10H
%= 20164E5 H31H (68, 550) (=) (37, 215) (=) (158, 600)
- H 2016446 H1H 173, 798 147 104, 097 0 298, 600
F113
T 20174E5 A31H (112, 130) (—) (86, 383) (—) (184, 347)
H 201746 H1H 277, 439 0 128, 284 0 447, 755
124
FE  20184E5 A31H (193, 580) (—) (69, 751) (=) (308, 176)
B 201846 A 1H 161, 540 0 201, 906 0 407, 389
H131
%= 20194E 5 H31H (145, 548) (=) (120, 597) (=) (333, 127)
. B 201946 A 1H 536, 126 177 362, 758 541 580, 393
#5144
%= 20204E 5 H31H (513, 634) (=) (338, 143) (=) (508, 618)
. B 20204£6 H1H 329, 603 134, 706 289, 575 53, 956 701, 171
%515}
E  20214E5 A31H (261, 166) (—) (172, 953) (—) (596, 831)
. B 20214£6 H1H 209, 428 23, 608 195, 139 69, 579 669, 489
%16}
T 20224E5 A31H (146, 458) (—) (164, 473) (—) (578, 816)
. B 20224£6 A 1H 69, 854 108, 823 222,923 9,375 615, 868
$174
%= 20234E5 H31H (35, 314) (=) (90, 052) (=) (524, 078)
. B 202346 A 1H 79, 372 24,771 162, 955 3,321 553, 735
%518}
T 20244E 5 A31H (42, 415) (—) (113, 076) (—) (453, 417)
) ) NOFIFAFTNICEBT AIRE « HRE LB X ORITERKREKTH 5,
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